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June 7, 2018 
 
Board of Supervisors  
Rivers Edge Community 
Development District 
 
Dear Board Members: 
 
The Board of Supervisors Meeting of the Rivers Edge Community Development District 
will be held Tuesday, June 12, 2018 at 11:00 a.m. at the RiverTown Amenity Center, 156 
Landing Street, St. Johns, Florida 32259. Following is the advance agenda for the 
meeting: 
 
 I. Roll Call 
 II. Audience Comments 
 III. Organizational Matters 

A. Acceptance of Resignation from Rick Egger 
B. Appointment of New Supervisor to Fill Unexpired Term of Office 

(11/2018) 
C. Oath of Office for Newly Appointed Supervisor 
D. Consideration of Resolution 2018-08, Election of Officers 

 IV. Discussion of Refunding the Outstanding Series 2008A Bonds 
 V. Consideration of Resolution 2018-09, Approving the Proposed Budget for 

Fiscal Year 2019 and Setting a Public Hearing Date for Adoption 
 VI. Consideration of Resolution 2018-10, Ratifying the Sale of the Series 2018 

Bonds 
 VII. Consideration of Second Amended & Restated Disclosure of Public Financing 
 VIII. Approval of Minutes of the May 16, 2018 Meeting 
 IX. Staff Reports 
  A. Attorney  
  B. Engineer – Consideration Requisition Nos. 37-39  
  C. Manager 
  D. Amenity Manager – Report     

E. Field Services 
1. Report 
2. Howard Services Proposals 

 X. Supervisors’ Requests and Audience Comments 
 XI. Financial Reports 



A. Consideration of Tri-Party Funding Request No. 61 
  B. Balance Sheet & Income Statement 
  C. Assessment Receipt Schedule 
  D. Approval of Check Registers 
 XI. Next Scheduled Meeting – July 18, 2018 @ 11:00 a.m. at the RiverTown 

Amenity Center 
 XIII. Adjournment 
 
The third order of business is organizational matters. The board will accept Rick Egger’s 
resignation, appoint a new supervisor to fill the unexpired term of office if desired, and 
can then consider restructuring the slate of officers with resolution 2018-08. 
 
The fourth order of business is discussion of refunding the outstanding series 2008A 
bonds. An underwriting agreement with MBS Capital Markets is enclosed for your 
consideration. 
 
The fifth order of business is consideration of resolution 2018-09, approving the 
proposed budget for fiscal year 2019 and setting a public hearing date for adoption. 
Copies of the resolution and budget are enclosed for your review and approval. 
 
The sixth order of business is consideration of resolution 2018-10, ratifying the sale of 
the series 2018 bonds. A copy of the resolution is enclosed for your review and approval. 
 
The seventh order of business is consideration of second amended and restated disclosure 
of public financing. A copy of the disclosure is enclosed for your review and approval. 
 
Enclosed under the eighth order of business is a copy of the minutes of the May 16, 2018 
meeting for your review and approval. 
 
Under financial reports, copies of the balance sheet and income statement, tri-party 
funding request, assessment receipt schedule, and check register are included for your 
review.  
 
The balance of the agenda is routine in nature. Staff will present their reports and any 
additional support material will be presented and discussed at the meeting. I look forward 
to seeing you at the meeting and in the meantime if you have any questions, please 
contact me. 
 
Sincerely, 
 
James Perry 
 
James Perry 
 
cc:  Jere Earlywine  Jennifer Gillis  Jason Davidson  
 Gabriel McKee Jennifer Kilinski David Provost  
 Karen Jusevitch Ryan Stilwell  Dan Fagen 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AGENDA 
 



Rivers  Edge  
Community  Development  District  

Agenda    
  

 
Tuesday RiverTown Amenity Center 
June 12, 2018 156 Landing Street 
11:00 a.m. St. Johns, Florida 32259 
 Staff Call in #:  1-800-264-8432 
 Passcode:  653314 
 www.riversedgecdd.com  
 
 I. Roll Call 
 
 II. Audience Comments 
 
 III. Organizational Matters 

A. Acceptance of Resignation from Rick Egger 
 

B. Appointment of New Supervisor to Fill Unexpired Term of Office (11/2018) 
 

C. Oath of Office for Newly Appointed Supervisor 
 

D. Consideration of Resolution 2018-08, Election of Officers 
 
 IV. Discussion of Refunding the Outstanding Series 2008A Bonds 
 
 V. Consideration of Resolution 2018-09, Approving the Proposed Budget for Fiscal Year 

2019 and Setting a Public Hearing Date for Adoption 
 
 VI. Consideration of Resolution 2018-10, Ratifying the Sale of the Series 2018 Bonds 
 
 VII. Consideration of Second Amended & Restated Disclosure of Public Financing 
 
 VIII. Approval of Minutes of the May 16, 2018 Meeting 
 
 IX. Staff Reports 
  A. Attorney  
   
  B. Engineer – Consideration Requisition Nos. 37-39  
 
  C. Manager 
 
  D. Amenity Manager – Report   



     
E. Field Services 

1. Report 
 
2. Howard Services Proposals 

 
 X. Supervisors’ Requests and Audience Comments 
 
 XI. Financial Reports 

A. Consideration of Tri-Party Funding Request No. 61 
 
  B. Balance Sheet & Income Statement 
 
  C. Assessment Receipt Schedule 
 
  D. Approval of Check Registers 
 
 XI. Next Scheduled Meeting – July 18, 2018 @ 11:00 a.m. at the RiverTown Amenity 

Center 
 
 XIII. Adjournment 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THIRD ORDER OF BUSINESS 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

A. 



From: Courtney Hogge chogge@gmsnf.com
Subject: Fwd: rivers edge CDD board

Date: May 29, 2018 at 9:48 AM
To:

From: Rick Egger 
Sent: Wednesday, May 16, 2018 1:57 PM
To: Jim Perry
Cc: Jason Sessions
Subject: rivers edge CDD board
!
Hey!Jim,!
!
I!am!emailing!you!to!inform!you!that!I!am!resigning!my!posi6on!on!the!Rivers!Edge!CDD!board.!!
thanks!for!your!help!and!it!was!good!working!with!everyone.!
!
Sincerely,!
!
!

Rick EggerRick Egger
Director of Customer Care, JacksonvilleDirector of Customer Care, Jacksonville
CC  (352) 266-1581
OO  (904) 279-9508. FF (904) 279-9535.
Rick.egger@mattamycorp.com
Jacksonville Office: 7800 Belfort Parkway #195, Jacksonville, FL 32256
 

Notice: This email is intended for use of the party to whom it is addressed and may contain confidential information. If you have 
received this email in error, please inform me and delete it.  Thank you.

mailto:Hoggechogge@gmsnf.com
mailto:Hoggechogge@gmsnf.com
http://www.mattamyhomes.com/
mailto:Rick.egger@mattamycorp.com


 
 
 
 
 
 
 
 

 
 
 
 
 

D. 



RESOLUTION 2018-08 
 

A RESOLUTION DESIGNATING OFFICERS OF THE 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT 
 

 WHEREAS, the Board of Supervisors of the Rivers Edge Community Development 
District at a regular business meeting held on June 12, 2018, desires to elect the below recited 
persons to the offices specified. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT: 

 
 1.  The following persons were elected to the offices shown, to wit: 
 
    Chairman 

    Vice-Chairman  

    Secretary 

    Treasurer 

    Assistant Treasurer  

    Assistant Secretary(s) 

    

    

    

 
 PASSED AND ADOPTED THIS 12th DAY OF JUNE, 2018. 
 
 
   
 Chairman / Vice Chairman 
 
 
 
   
 Secretary / Assistant Secretary 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FOURTH ORDER OF BUSINESS 
  



 

 

   
 

4890 WEST KENNEDY BLVD. SUITE 288 
TAMPA, FLORIDA 33609 
PHONE: 813.281.2700 

152 LINCOLN AVENUE, 
WINTER PARK, FLORIDA 32789 

PHONE: 407.622.0130 
 

8583 STRAWBERRY LANE 
LONGMONT, COLORADO 80503 

PHONE: 303.652.0205 

1005 BRADFORD WAY 
KINGSTON, TENNESSEE 37763 

PHONE: 865.717.0303 
 

  

 
 

UNDERWRITING AGREEMENT 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT 

 
 
June 12, 2018 
 
 
Board of Supervisors 
Rivers Edge Community Development District 
 
 
Dear Supervisors: 
 
MBS Capital Markets, LLC (the “Underwriter”) offers to enter into this agreement (the “Agreement”) 
with the Rivers Edge Community Development District (the “District”) which, upon your acceptance of 
this offer, will be binding the District and the Underwriter.  This agreement relates to the proposed 
issuance of the District’s Capital Improvement Revenue Refunding Bonds, Series 2018 (the “Bonds”) 
for the purpose of refunding the District’s outstanding Capital Improvement Revenue Bonds, Series 
2008A Bonds (the “Prior Bonds”). The Underwriter intends to serve as the Underwriter, not as 
municipal advisor in connection with the issuance of the Bonds. 
 

1. Scope of Services:  The scope of services to be provided in a non-fiduciary capacity by the 
Underwriter for this transaction will include those listed below. 
 
o Advice regarding the structure, timing, terms, and other similar matters concerning the 

particular of municipal securities described above. 
o Preparation of rating strategies and presentations related to the issue being underwritten. 
o Preparations for and assistance with investor “road shows,” if any, and investor 

discussions related to the issue being underwritten. 
o Advice regarding retail order periods and institutional marketing if the District decides to 

engage in a negotiated sale. 
o Assistance in the preparation of the Preliminary Official Statement, if any, and the final 

Official Statement. 
o Assistance with the closing of the issue, including negotiation and discussion with respect 

to all documents, certificates, and opinions needed for the closing.  
o Coordination with respect to obtaining CUSIP numbers and the registration with the 

Depository Trust Company. 
o Preparation of post-sale reports for the issue, if any. 



 

 
 

Tampa, FL  Winter Park, FL  Longmont, CO  Kingston, TN 

o Structuring of refunding escrow cash flow requirements, but not the recommendation of 
and brokerage of particular municipal escrow investments. 

 
2. Fees:  No fees will be incurred with the execution of this Agreement.  The underwriting fee for 

the sale or placement of the Bonds is 1.5% of the principal amount of the Bonds. The 
Underwriter will be responsible for its own out-of-pocket expenses with the exception of 
underwriter’s or disclosure counsel which fee will not exceed $35,000 and will be paid from the 
proceeds of the Bonds.  The Underwriter will be responsible for any fees pertaining to obtaining 
an investment grade rating for the Bonds.  Such rating fees will be paid from proceeds of the 
Bonds contingent upon the successful sale and delivery or placement of the Bonds.   

 
3. Termination:  Both the District and the Underwriter will have the right to terminate this 

Agreement without cause upon written notice to the non-terminating party. 
 
4. Purchase Contract:  At or before such time as the District gives its final authorization for the 

Bonds, the Underwriter and its counsel, if any, will deliver to the District a purchase or 
placement contract setting forth its rights and duties in connection with such purchase or 
placement as well as detailing the terms of the Bonds. 

 
5.   Notice of Meetings:  The District shall provide timely notice to the Underwriter for all regular 

and special meetings of the District.  The District will provide, in writing, to the Underwriter, at 
least one week prior to any meeting, except in the case of an emergency meeting for which the 
notice time shall be the same as that required by law for the meeting itself, of matters and items 
for which it desires the Underwriter's input. 

 
6. Disclosures Concerning the Underwriter’s Role Required by MSRB Rule G-17. The 

Municipal Securities Rulemaking Board’s Rule G-17 requires underwriters to make certain 
disclosures to issuers in connection with the issuance of municipal securities. Those disclosures 
are attached hereto as “Exhibit A.” By execution of this Agreement you are acknowledging 
receipt of the same. 
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 This Agreement shall be effective upon your acceptance hereof and shall remain effective until 
such time as the Agreement has been terminated in accordance with Section 3 hereof. 

 
 By execution of this Agreement, you are acknowledging receipt of the MSRB Rule G-17 

required disclosures attached hereto as Exhibit A. 
 
 
Sincerely, 
MBS Capital Markets, LLC 
 
 
 
 
Brett Sealy 
Managing Partner 
 
 

Approved and Accepted By: _____________________________ 
 

Title:     _____________________________ 
 

Date:    _____________________________ 
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EXHIBIT A 
 

Disclosures Concerning the Underwriter’s Role 
 
(i)         Municipal Securities Rulemaking Board Rule G-17 requires an underwriter to deal fairly at all 
times with both municipal issuers and investors; 
 
(ii)        The Underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-
length commercial transaction with the District and it has financial and other interests that differ from 
those of the District;  
 
(iii)       Unlike a municipal advisor, the Underwriter does not have a fiduciary duty to the District under 
the federal securities laws and is, therefore, not required by federal law to act in the best interests of the 
District without regard to its own financial or other interests; 
 
(iv)       The Underwriter has a duty to purchase securities from the District at a fair and reasonable price, 
but must balance that duty with its duty to sell municipal securities to investors at prices that are fair and 
reasonable; and  
 
(v)        The Underwriter will review the official statement for the District’s securities in accordance 
with, and as part of, its responsibilities to investors under the federal securities laws, as applied to the 
facts and circumstances of the transaction.  
 

Disclosure Concerning the Underwriter’s Compensation 
 
 Underwriter’s compensation that is contingent on the closing of a transaction or the size of a transaction 
presents a conflict of interest, because it may cause the Underwriter to recommend a transaction that it is 
unnecessary or to recommend that the size of the transaction be larger than is necessary.  
 

Conflicts of Interest 
 
Payments to or from Third Parties.  There are no undisclosed payments, values, or credits to be 
received by the Underwriter in connection with its underwriting of this new issue from parties other than 
the District, and there are no undisclosed payments to be made by the Underwriter in connection with 
this new issue to parties other than the District (in either case including payments, values, or credits that 
relate directly or indirectly to collateral transactions integrally related to the issue being underwritten). In 
addition, there are no third-party arrangements for the marketing of the District’s securities. 
 
Profit-Sharing with Investors.  There are no arrangements between the Underwriter and an investor 
purchasing new issue securities from the Underwriter (including purchases that are contingent upon the 
delivery by the District to the Underwriter of the securities) according to which profits realized from the 
resale by such investor of the securities are directly or indirectly split or otherwise shared with the 
Underwriter. 
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Credit Default Swaps.  There will be no issuance or purchase by the Underwriter of credit default 
swaps for which the reference is the District for which the Underwriter is serving as underwriter, or an 
obligation of that District. 
 
Retail Order Periods. For new issues in which there is a retail order period, the Underwriter will honor 
such agreement to provide the retail order period. No allocation of securities in a manner that is 
inconsistent with an District’s requirements will be made without the District’s consent.  In addition, 
when the Underwriter has agreed to underwrite a transaction with a retail order period, it will take 
reasonable measures to ensure that retail clients are bona fide. 
 
Dealer Payments to District Personnel. Reimbursements, if any, made to personnel of the District will 
be made in compliance with MSRB Rule G-20, on gifts, gratuities, and non-cash compensation, and 
Rule G-17, in connection with certain payments made to, and expenses reimbursed for, District 
personnel during the municipal bond issuance process. 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FIFTH ORDER OF BUSINESS 
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RESOLUTION 2018-09 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE RIVERS 
EDGE COMMUNITY DEVELOPMENT DISTRICT APPROVING  
PROPOSED BUDGETS FOR FISCAL YEAR 2018/2019; DECLARING 
SPECIAL ASSESSMENTS TO FUND THE PROPOSED BUDGETS 
PURSUANT TO CHAPTERS 170, 190 AND 197, FLORIDA STATUTES; 
SETTING PUBLIC HEARINGS; ADDRESSING PUBLICATION; 
ADDRESSING SEVERABILITY; AND PROVIDING AN EFFECTIVE 
DATE.  

 
 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 
Supervisors (“Board”) of the Rivers Edge Community Development District (“District”) prior 
to June 15, 2018, proposed budgets (“Proposed Budget”) for the fiscal year beginning October 
1, 2018 and ending September 30, 2019 (“Fiscal Year 2018/2019”); and  
 
 WHEREAS, it is in the best interest of the District to fund the administrative and 
operations services (together, “Services”) set forth in the Proposed Budget by levy of special 
assessments pursuant to Chapters 170, 190 and 197, Florida Statutes (“Assessments”), as set 
forth in the preliminary assessment roll included within the Proposed Budget; and 
 
  WHEREAS, the District hereby determines that benefits would accrue to the properties 
within the District, as outlined within the Proposed Budget, in an amount equal to or in excess of 
the Assessments, and that such Assessments would be fairly and reasonably allocated as set forth 
in the Proposed Budget; and 
 
 WHEREAS, the Board has considered the Proposed Budget, including the Assessments, 
and desires to set the required public hearings thereon; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT:  

 
1. PROPOSED BUDGET APPROVED.  The Proposed Budget prepared by the 

District Manager for Fiscal Year 2018/2019 attached hereto as Exhibit A is hereby approved as 
the basis for conducting a public hearing to adopt said Proposed Budget.  

 
2. DECLARING ASSESSMENTS.  Pursuant to Chapters 170, 190 and 197, 

Florida Statutes, the Assessments shall defray the cost of the Services in the total estimated 
amounts set forth in the Proposed Budget.  The nature of, and plans and specifications for, the 
Services to be funded by the Assessments are described in the Proposed Budget and in the 
reports (if any) of the District Engineer, all of which are on file and available for public 
inspection at the “District’s Office,” Governmental Management Services, LLC, 475 West 
Town Place, Suite 114, St. Augustine, Florida 32092.  The Assessments shall be levied within 
the District on all benefitted lots and lands, and shall be apportioned, all as described in the 
Proposed Budget and the preliminary assessment roll included therein.  The preliminary 
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assessment roll is also on file and available for public inspection at the District’s Office.  The 
Assessments shall be paid in one more installments pursuant to a bill issued by the District in 
November of 2018, and pursuant to Chapter 170, Florida Statutes, or, alternatively, pursuant to 
the Uniform Method as set forth in Chapter 197, Florida Statutes.   

 
3. SETTING PUBLIC HEARINGS.  Pursuant to Chapters 170, 190, and 197, 

Florida Statutes, public hearings on the approved Proposed Budget and the Assessments are 
hereby declared and set for the following date, hour and location:  
 
  DATE:   _________________________, 2018 
  HOUR:   _________________________ 
  LOCATION:   RiverTown Amenity Center 

156 Landing Street 
St. Johns, Florida 32259 

 
4. TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL 

PURPOSE GOVERNMENT.  The District Manager is hereby directed to submit a copy of the 
Proposed Budget to St. Johns County at least sixty (60) days prior to the hearing set above.  

 
5. POSTING OF PROPOSED BUDGET.  In accordance with Section 189.016, 

Florida Statutes, the District’s Secretary is further directed to post the approved Proposed 
Budget on the District’s website at least two days before the budget hearing date as set forth in 
Section 3, and shall remain on the website for at least forty-five (45) days.  

 
6. PUBLICATION OF NOTICE.  The District shall cause this Resolution to be 

published once a week for a period of two weeks in a newspaper of general circulation published 
in St. Johns County.  Additionally, notice of the public hearings shall be published in the manner 
prescribed in Florida law.   
 

7. SEVERABILITY.  The invalidity or unenforceability of any one or more 
provisions of this Resolution shall not affect the validity or enforceability of the remaining 
portions of this Resolution, or any part thereof. 

 
8. EFFECTIVE DATE.  This Resolution shall take effect immediately upon 

adoption.  
 

PASSED AND ADOPTED THIS 12th DAY OF JUNE, 2018.  
 

ATTEST:      RIVERS EDGE COMMUNITY  
DEVELOPMENT DISTRICT 

 
_____________________________   By:___________________________ 
Secretary      Its:____________________________ 
 

Exhibit A: Fiscal Year 2018/2019 Budget 
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River's Edge
Community Development District 

Adopted Actual Projected Projected Proposed

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19
 

Revenues   

Assessments $1,499,928 $1,498,065 $3,435 $1,501,500 $1,695,825
Developer Cost Share - Mattamy (Roads/Stormwater Expenses) $90,507 $0 $90,507 $90,507 $328,501
Developer Funding - Mattamy (River Club Amenity) $282,211 $108,237 $186,608 $294,845 $489,706
Developer Funding - Mattamy (Special Events/Hurricane/Assets) $0 $0 $95,764 $95,764 $0
Misc Income/Interest $1,000 $6,000 $6,000 $12,000 $4,000
Rental Revenue $5,000 $6,249 $3,125 $9,374 $5,000
Community Garden $0 $0 $0 $0 $2,000
River Club Café - net sales $0 $0 $2,422 $2,422 $5,814

Total Revenues $1,878,646 $1,618,551 $387,861 $2,006,412 $2,530,846

Expenditures

Administrative

Supervisor Fees $6,000 $2,400 $4,000 $6,400 $9,600
FICA Expense $459 $184 $115 $298 $735
Engineering (Prosser) $20,000 $4,794 $15,206 $20,000 $20,000
Assessment Roll $4,500 $4,500 $0 $4,500 $4,500
Attorney $40,000 $26,204 $3,796 $30,000 $30,000
Annual Audit $5,200 $0 $5,200 $5,200 $5,200
Trustee Fees $6,500 $7,317 $1,883 $9,200 $9,200
Dissemination $5,500 $4,017 $1,483 $5,500 $5,500
Arbitrage $1,200 $1,200 $0 $1,200 $1,200
Management Fees $45,000 $30,000 $15,000 $45,000 $45,000
Information Technology $2,500 $1,667 $833 $2,500 $2,500
Telephone $100 $97 $3 $100 $100
Postage $1,000 $687 $314 $1,000 $1,000
Printing & Binding $2,700 $1,262 $1,439 $2,700 $2,500
Insurance $8,038 $8,038 $0 $8,038 $8,100
Legal Advertising $3,000 $637 $2,363 $3,000 $3,000
Other Current Charges $1,000 $785 $215 $1,000 $1,000
Office Supplies $200 $63 $137 $200 $200
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175

Total Administrative $153,072 $94,026 $51,986 $146,011 $149,510

Grounds Maintenance
Field Operations Management (Vesta) $32,500 $13,542 $18,958 $32,500 $30,750
Landscape Maintenance (Brightview Landscape Services) $579,438 $395,748 $183,690 $579,438 $625,000
Mulch $70,000 $55,208 $14,793 $70,000 $100,000
Landscape Reserves $20,000 $126,679 $15,835 $142,514 $20,000
Irrigation Repairs and Maintenance $7,620 $17,479 $0 $13,500 $8,500
Lakes, Vegetation and Algae Control $52,980 $32,575 $20,405 $52,980 $56,340
Irrigation Water Use $200,000 $141,675 $58,325 $200,000 $240,000
Electric $6,000 $22,340 $5,660 $28,000 $28,000
Street Lighting & Signage Repairs and Replacements $5,000 $8,598 $2,402 $11,000 $7,500
Street and Drainage Maintenance $5,000 $659 $4,341 $5,000 $5,000
Other Repairs and Maintenance $2,500 $24,052 $3,007 $27,059 $7,500
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River's Edge
Community Development District 

Adopted Actual Projected Projected Proposed

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19

Total Grounds Maintenance $981,038 $838,555 $327,414 $1,161,990 $1,128,590

Amenity Center - River House  
General Manager / Lifestyle Director (Vesta) $32,500 $34,667 $11,333 $46,000 $62,250
Lifeguards/Pool Attendants (Vesta) $36,500 $2,883 $33,617 $36,500 $32,712
Hospitality Staff (Vesta) $0 $0 $41,276 $41,276 $55,890
Security Monitoring $2,208 $1,472 $736 $2,208 $2,208
Security Guards $60,000 $41,956 $18,044 $60,000 $60,000
Telephone $8,600 $8,568 $32 $8,600 $8,600
Insurance $34,609 $33,446 $0 $33,446 $34,500
General Facility Maint/Common Grounds Maint $59,833 $35,000 $24,833 $59,833 $59,833
Pool Maintenance $24,300 $11,045 $13,255 $24,300 $27,337
Pool Chemicals $11,136 $7,455 $3,681 $11,136 $11,136
Janitorial Services/Supplies $22,788 $5,134 $17,654 $22,788 $22,788
Window Cleaning $2,767 $928 $1,839 $2,767 $2,767
Propane Gas $500 $548 $52 $600 $650
Electric $25,000 $15,839 $9,161 $25,000 $25,000
Sewer/Water/Irrigation $36,753 $17,680 $19,073 $36,753 $36,755
Repair and Replacements $23,600 $85,625 $10,703 $96,328 $32,000
Refuse $7,900 $8,991 $1,124 $10,115 $7,900
Pest Control $5,840 $3,200 $2,640 $5,840 $5,840
Facility Preventative Maintenance $2,680 $0 $2,680 $2,680 $2,680
Access Cards $500 $1,575 $0 $1,575 $2,000
License/Permits $1,968 $0 $1,968 $1,968 $1,800
Other Current $1,500 $1,208 $292 $1,500 $1,500
Special Events $20,000 $43,993 $6,007 $50,000 $54,330
Landscape Replacements $500 $0 $500 $500 $750
Office Supplies/Postage $1,400 $2,218 $0 $2,218 $1,500
Capital Expenditure $3,772 $10,501 $4,499 $15,000 $7,500
General Reserve $8,421 $8,421 $0 $8,421 $195,000
Community Garden $0 $0 $2,500 $2,500 $2,000

Total Amenity Center Expenses $435,575 $382,352 $227,499 $609,852 $757,226

Amenity River Club  
General & Lifestyle Manager (Vesta) $32,500 $0 $37,082 $37,082 $62,250
Hospitality Staff (Vesta) $0 $0 $56,326 $56,326 $90,206
Field Operations Management (Vesta) $0 $0 $18,270 $18,270 $30,750
Community Facility Staff $27,500 $0 $0 $0 $0
Community Maintenance Staff $26,750 $0 $15,603 $15,603 $41,250
Facility Attendants $45,750 $0 $26,686 $26,686 $0
Security Monitoring $2,000 $0 $1,167 $1,167 $2,000
Telephone $5,000 $0 $2,917 $2,917 $5,000
Insurance $0 $0 $2,200 $2,200 $2,200
Landscape Maintenance (Brightview) $0 $0 $21,330 $21,330 $42,660
General Facility Maint/Common Grounds Maint $16,167 $0 $9,430 $9,430 $15,000
Pool Maintenance(Vesta) $12,150 $0 $7,087 $7,087 $9,113
Pool Chemicals $10,000 $0 $5,833 $5,833 $10,000
Janitorial Services $11,394 $0 $6,646 $6,646 $19,091
Window Cleaning $2,500 $0 $1,458 $1,458 $3,200
Propane Gas $500 $0 $292 $292 $750
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River's Edge
Community Development District 

Adopted Actual Projected Projected Proposed

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19
Electric $20,000 $0 $11,666 $11,666 $20,000
Sewer/Water/Irrigation $30,000 $0 $17,499 $17,499 $30,000
Repair and Replacements $5,000 $0 $2,917 $2,917 $5,000
Refuse $7,000 $0 $4,083 $4,083 $7,000
Pest Control $2,500 $0 $1,458 $1,458 $2,500
Facility Preventative Maintenance $2,000 $0 $1,167 $1,167 $2,000
Access Cards $0 $0 $0 $0 $0
License/Permits $1,500 $0 $875 $875 $1,500
Other Current $1,000 $0 $583 $583 $1,000
Special Events $20,000 $0 $11,666 $11,666 $20,000
Landscape Replacements $500 $0 $292 $292 $500
Office Supplies/Postage $500 $0 $292 $292 $500
Capital Expenditure $0 $0 $0 $0 $0
Capital Reserves $0 $0 $0 $0 $0
Café- labor & Other Expenses $0 $0 $30,021 $30,021 $72,050
    
Total Amenity Center Expenses $282,211 $0 $294,845 $294,845 $495,520

Total Expenses $1,851,896 $1,314,933 $901,744 $2,212,698 $2,530,846

Excess Revenues (Expenditures) $26,750 $303,618 ($513,884) ($206,287) $0



River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
REVENUES: 
 

Assessments 
 
The District will levy a non ad-valorem special assessment on all taxable property within the 
District to fund a portion of the General Operating Expenditures for the fiscal year.  These are 
collected on the St. Johns County Tax Roll for platted lands.  Unplatted lands are direct billed to the 
landowner. 
 
Developer Cost Share 
 
Mattamy Rivertown LLC agreement to cost share a portion of the maintenance costs for roadways and 
surface water management systems. The agreement recognizes the benefit to lands outside of the Rivers 
Edge CDD boundaries. 
 
Developer Funding – Amenity River Club  
 
Mattamy Rivertown LLC agreement to fund the operations  & maintenance expenses of the new River 
Club Amenity. The Rivers Edge CDD is operating the River Club amenity under a lease agreement until 
the new Rivers Edge CDD 2 is established.  
 
Developer Funding – (Special Events / Hurricane / Assets) 
 
Mattamy Rivertown LLC provide for the funding of hurricane related cleanup expenses in 2017 along 
with the replacement of certain assets and some special events. For 2018 we have not budgeted any 
funding for these items. 
 
Misc Income/Interest 
 
Miscellaneous Income from proceeds from access cards from residents and guest of the community 
and any other income the is deposited to the district.  The District will have funds invested in a 
money market fund with U.S. Bank that earns interest based upon the estimated balance invested 
throughout the year.  
 
Rental Revenue 
 
Income received from residents/non-residents for rental of cabana, pool and Riverhouse area. 
 
Community Garden 
 
Income received from community garden fees. 
 
River Club - Cafe 
 
Income received from café food and beverage sales net of cost of goods sold. 
 
Developer Funding – Cafe 
 
Mattamy Rivertown LLC will fund the operating shortfall of the café. Estimate is based on annual 
operation of $66,236 and is included in the developer funding line item above. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
 
EXPENDITURES: 
 

Administrative: 
 
Supervisor Fees & FICA Expense 
 
Supervisors by Florida statutes are eligible for compensation if elected at $200/meeting. The costs are 
reflective of anticipated compensation plus FICA matching. 
 
Engineering Fees 
 
The District’s engineer, Prosser will be providing general engineering services to the District, i.e. 
attendance and preparation for monthly board meetings, review invoices, etc.  

 
Assessment Roll 
 
The District has contracted with Governmental Management Services, LLC for the certification 
and collection of the District’s annual maintenance and debt service assessments.  Assessments 
on platted lots are collected by agreement with St Johns County while unplatted assessments 
maybe collected directly by District and/or by County Tax Collector. 
 
Attorney 
 
The District’s legal counsel, Hopping, Green & Sams will be providing general legal services to 
the District, i.e. attendance and preparation for monthly meetings, review operating & 
maintenance contracts, etc. 
 
Annual Audit 
The District is required annually to conduct an audit of its financial records by Grau and 
Associates, an Independent Certified Public Accounting Firm. 
 
Trustee Fees 
 
The Trustee at U.S. BANK administers the District’s Series 2008A and Series 2016 Capital 
Improvement Revenue Bonds.  The amount represents the annual fee for the administration of 
the District’s bond issue. 
 
Dissemination 
 
The District has contracted with GMS, LLC to act as the Dissemination Agent for the District to 
prepare the Annual Disclosure Report required by the Security and Exchange Commission in 
order to comply with Rule 15(c)(2)-12(b)(5), which relates to additional reporting requirements 
for un-rated bond issues. 
 
Arbitrage 
 
The District is required to annually have an arbitrage rebate calculation on the District’s Series 
2008A and Series 2016 Capital Improvement Revenue Bonds.  The District has contracted with 
Grau and Associates to calculate the rebate liability and submit a report to the District. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
Management Fees 
 
The District receives management, accounting and administrative services as part of a 
management agreement with Governmental Management Services, LLC (“GMS”).  These 
services are further outlined in Exhibit “A” of the Management Agreement with GMS.   
 
Information Technology 
 
The cost related to District’s accounting and information systems, District website creation and 
maintenance, electronic compliance with Florida Statutes and other electronic data requirements 
maintained by GMS. 
 
Telephone 
 
Telephone conference costs for District meetings, workshops and committee meetings. 

 
Postage 
 
Mailing of agenda packages, overnight deliveries, correspondence, etc. 
 
Printing & Binding 
 
Printing and Binding agenda packages for board meetings, printing of computerized checks,  
stationary, envelopes, etc. 

 
Insurance 
 
The District’s General Liability & Public Officials Liability Insurance policy is with Florida 
Insurance Alliance.  FIA specializes in providing insurance coverage to governmental agencies.   
 
Legal Advertising 
 
The District is required to advertise various notices for monthly Board meetings, public hearings 
etc. in a newspaper of general circulation. 
 
Other Current Charges 
 
Estimated bank charges and any other miscellaneous expenses that incurred during the year. 
 
Office Supplies 
 
Miscellaneous office supplies. 
 
Dues, Licenses & Subscriptions 
 
The District is required to pay an annual fee to the Department of Economic Opportunity for 
$175.  This is the only expense under this category for the District. 
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River’s Edge 
Community Development District 

                                GENERAL FUND BUDGET 
 
Grounds Maintenance: 
 
Field Operations Management 
 
The District has contracted with Vesta to provide onsite services for field contract administration, 
field inspections, and oversight of the following maintenance items:  Landscape, Lakes, 
Roadways and Utilities. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,563  $30,750  

 
Landscape Maintenance 
 
The District contracted with Brighthouse Services, Inc. to maintain the common areas of the 
District and Amenity Center. 
 

Contract Monthly Annual 
CDD Landscape Maintenance  $32,100   $385,200  

Amenity Center Landscape 
Maintenance  $ 9,027  $108,328  

Pocket Park  $392   $4,700  

Lakes 1  $ 5,687  $68,247  

Landings  $ 4,035  $48,425  

Annuals  $ 842  $10,100  

 
 $52,083   $625,000  

Mulch 
 
Mulching of areas within the District, are under separate contract from landscaping and take 
place annually in late summer. 
 
Landscape Reserves 
 
For additional landscape services and possible storm cleanup. 
 
Irrigation Maintenance and Repairs 
 
Estimated miscellaneous irrigation maintenance and repair costs.   
 
Lakes, Vegetation and Algae Control 
 
Maintenance costs to maintain lakes and control vegetation and algae.  The District currently 
uses Charles Aquatics, Inc. and Aerostar SES for storm water inspection services. 

Contractor Monthly Annual 
Charles Aquatics  $1,698   $20,380  

AeorstarSES  $ 2,193  $26,320  

 
 $ 804  $9,640 

 
 $ 4,695  $56,340  
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
Irrigation/Reclaimed Water 
 
Estimated costs for irrigation by the district for reuse water billed by JEA .    
 

Location Meter 
Number Monthly Annual 

15 Baya St 71174367 $885  $10,614  

17 Baya St 73270055 $19  $227  

1846 Orange Branch Trl 68953528 $1,363  $16,360  

234 Perdido St 75392334 $19  $230  

252 Rawlings Dr Apt IR01 68090707 $3,255  $39,060  

29 Rivertown Bv 68090742 $2,517  $30,204  

316 Rambling Water Run 67153677 $38  $450  

366 Sternwheel Dr 68090744 $3,228  $38,735  

373 Waterfront Dr 68090725 $1,832  $21,978  

386 Perdido St Apt LS01 74759223 $65  $778  

407 Yearling BV 78727795 $406  $4,870  

674 Sternwheel Dr 72407045 $283  $3,400  

7601 Longleaf Pine PY 70204198 $201  $2,415  

7904 Longleaf Pine PY 71731573 $144  $1,724  

8102 Longleaf Pine PY 70204176 $763  $9,152  
87 Kendall Crossing Dr Apt 
IR01 68090740 $107  $1,282  

Contingency for new accounts  $1,543  $18,521  
  $16,667  $200,000  

 
Electric (Street Lights and Pumps) 
 
Estimated costs for electric billed to the district by FPL. 
 

Location Meter Number Monthly Annual 
147	Chipola	Trce	#Lights	 8461452438	 	$171		 	$219		
156	Landing	St	#	Lights	 5292756029	 	$267		 	$1,371		
1758	Orange	Branch	Trl		 3022429090	 	$179		 	$318		

251	Waterfront	Dr	#Lights	 7663646300	 	$176		 	$277		
373	Waterfront	Dr	#	Lights	 849527304	 	$171		 	$220		

380	Sternwheel	Dr		 2961434400	 	$279		 	$1,517		
47	Narrowleaf	Dr	#	Mail	Kiosk	 3733493484	 	$161		 	$94		

71	Landing	St	#Park	 7975970117	 	$167		 	$172		
8	Mascotte	Place	 7123229028	 	$178		 	$303		

87	Kendall	Crossing	Dr	#Kiosk	 5465700168	 	$171		 	$218		
98	Perdido	St	#Lights	 9390325356	 	$173		 	$264		

Contingency	
	

	$240		 	$1,044		

	  
$500		 $6,000		

	  
8	



River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
Street Lighting & Signage Repairs and Replacement 
 
The estimated costs for street lighting and signage repairs and replacements. 
 
Street and Drainage Maintenance 
 
The estimated costs for street and drainage repairs.   
 
Other Repairs and Maintenance 
 
Estimated costs for other repairs and maintenance incurred by the district. 
 

	
Amenity Center Expenses- River House 
 
 
General Manager 
 
The District has contracted with Vesta Property Services, Inc. to provide general amenity 
management.     

 
Facility Manager/Lifestyle Director 
 
The District has contracted with Vesta Property Services, Inc. to provide Facility Administration 
& special event coordinator services.   
 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,604   $31,250  

 
 
Lifeguards/Pool Attendants 
 
The District has contracted with Vesta Property Services, Inc. to provide pool lifeguards/or pool 
attendants during the operating season for the pool. 
 

Contractor 
 

Annual 
Vesta Property Services, Inc.    $32,712  

 
 
   

Hospitality Lead / Hourly 
 
The District has contracted with Vesta Property Services, Inc. to provide hospitality staffing for 
the district amenities. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
 
Security Monitoring 
 
Maintenance costs of the security alarms/cameras provided by Sonitrol. 
 

Contract Monthly Annual 
Monitoring  $94   $1,128  

Maintenance  $90   $1,080  

 
 $184   $2,208  

 
Security Guards 
 
The district is contracted with Giddens Security to provide security patrols and mileage 
reimbursement for District Property at $15.34/hour and .56/mile. 
 

Contractor Monthly Annual 
Giddens Security  $5,000   $60,000  

 
Telephone 
 
The estimated cost for telephone services for the Amenity Center provided by AT&T. 
 

Contractor 
Account 
Number Monthly Annual 

AT&T 904-940-9393  $511   $6,137  

AT&T Uverse 146442959  $111   $1,339  

AT&T Uverse 144476292  $83   $994  

 
Contingency  $11  $130 

  
 $596   $8,600  

            
Insurance 
 
The District's Property Insurance policy is with Florida Insurance Alliance (FIA). FIA specializes 
in providing insurance coverage to governmental agencies.  The amount budgeted represents 
the estimated premium for property insurance related to the Amenity and other District facilities.  
	
 
General Facility Maintenance/Common Ground Maintenance 
 
The District is under contract with Vesta Property Services, Inc.to provide maintenance and 
repairs necessary for upkeep of the Amenity Center and common ground areas. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $4,986   $59,833  
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
Pool Maintenance 
 
The District is under contract with Vesta Property Services, Inc. for the maintenance of the 
Amenity Center Swimming Pools. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,278   $27,337  

 
Pool Chemicals 
 
The District is under contract with Vesta Property Services, Inc. to provide pool chemicals for the 
maintenance of the Amenity Center Swimming Pools.	

Contractor Monthly Annual 
Vesta Property Services, Inc.  $928   $11,136  

	
Janitorial Services  
 
The District is under contract with Vesta Property Services, Inc. to provide janitorial cleaning for 
the Amenity Center. 

Contract Monthly Annual 
Janitorial Services  $1,899   $22,788  

	
Window Cleaning 
 
The District will have windows cleaned inside and outside three times a year. 

Contract Monthly Annual 
Commercial Window Cleaning Inc  $231   $2,767  

 
Propane Gas  
 
The District is under contract with TECO Peoples Gas to provide gas for fire place and gas grills. 

Contractor Monthly Annual 
TECO  Peoples Gas  $54   $650  

 
Electric 
 
Estimated costs for electric billed to the district by FPL. 

Location 
Meter 

Number Monthly Annual 
156 Landing St Club House 73172207  $280   $3,356  

136 Landing St (Tennis) 8675434248  $898   $10,772  
140 Landing St Fitness 2299084240  $593   $7,114  

 
Contingency  $313   $3,758  

  
 $1,770   $25,000  
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
 
Sewer/Water/Irrigation 
 
Estimated costs for sewer, water, and irrigation for the amenity center billed to the district by 
JEA. 
 

156	Landing	St-	Sewer 
Meter 

Number Monthly Annual 
156	Landing	St-	Water	 72407426	 	$525		 	$6298		

156	Landing	St-	Irrigation	 70924484	 	$943		 	$11,312		
156	Landing	St-	Water	 68080752	 	$1,365	 	$12,804		

Contingency	 72407426	 	$305		 	$3,663	
	 	 	$223		 	$2,678		
			 		 $3,361	 $36,755	

Repair and Replacements 
 
Represents regular cleaning, supplies, and repairs and replacements for District’s Amenity 
Center. 
 
Refuse Service 
 
Garbage disposal services for the Amenity Centers provided Republic Services. 
 
Pest Control 
 
The District is contracted with Nadar’s Pest Raiders to provide for pest control services. 
 

Contract Quarterly Annual 
Nader’s Pest Raiders $487 $5,840 

 
Facility Preventative Maintenance  
 
Cost of routine inspections of fire extinguishers, back flow preventers, sprinkler system, 
hydrant, and alarm system provided by Cintas and preventative maintenance on fitness 
equipment by Commercial Fitness.  

Contractor Quarterly Annual 
Cintas -   $1,700  

Commercial Fitness  $245   $980  

 
  $245   $2,680  

 
Access Cards 
 
Represents the estimated cost for access cards to the District’s Amenity Center. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
License/Permits 
 
Represents license fees for amenity center and permit fees paid to the Florida Department of 
Health in St. Johns County for the swimming pool. 
 
Other Current 
 
Represents the miscellaneous cost incurred by the District’s Amenity Center. 
 
Special Events 
 
Represents estimated costs for the District to host special events for the community throughout 
the Fiscal Year. 
 
Landscape Replacements  
 
A provision for additional landscape features or for repair of existing landscaping. 
 
Office Supplies/Postage 
 
Costs of supplies and postage incurred for the operation of the Amenity Center. 
 
Capital Expenditures 
 
Represents new capital related purchases for the operation of the Amenity Center. 
 
Community Garden 
 
Represents costs associated with the operations of the community garden. These costs are 
estimated for electric, water and other miscellaneous costs. 
 
General Reserve 
 
Establishment of general reserve to fund future replacements of Capital items.  
 
River Club Amenity Expenses 
 
The River Club Amenity facility opened in the spring of 2018. The facility is planned to be an 
asset of the future Community Development District Rivers Edge 2 and planned for usage of the 
full Rivertown Community. The individual line item costs are estimates at this time and are fully 
funded by Mattamy Rivertown, LLC. Line item general descriptions are contained in the 
Amenity Center Expense Narrative. Please note that net costs associated with the café will be 
funded by Mattamy  Rivertown LLC. 
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River's Edge
Community Development District Debt Service Fund

Series 2008A 

Adopted Actual Projected Purposed

Description

Budget      

FY 18 

Thru        

5/31/18

Thru 

9/30/2018

Budget         

FY 19

Revenues      

Assessments - Tax Roll/Direct $577,110 $578,100 $578,100 $577,110
Assessments - Prepayment $0 $26,378 $26,378 $0
Interest Income $1,000 $6,733 $10,100 $1,000
Carry Forward Surplus $247,686 $247,686 $247,686 $215,395

Total Revenues $825,796 $858,897 $862,264 $793,505

Expenditures

Series 2008A
Interest 11/1 $218,620 $218,110 $218,110 $213,690
Principal 11/1 (Special Call) $0 $20,000 $20,000 $0
Interest 5/1 $218,620 $217,430 $217,430 $213,690
Principal 5/1 $145,000 $140,000 $140,000 $155,000
Principal 5/1 (Special Call) $0 $30,000 $30,000 $0
Transfer Out (1) $29,066 $21,329 $21,329 $0

Total Expenses $611,306 $646,869 $646,869 $582,380

EXCESS REVENUES / (EXPENDITURES) $214,490 $212,028 $215,395 $211,125

Interest Payment 11/01/19  208,420.00$       

   
Net Gross Gross 

Land Use Units Per Unit Per Unit Assessments

30 21 $862 $917 $19,263
40 57 $1,041 $1,107 $63,108
50 184 $1,219 $1,297 $238,650
60 81 $1,398 $1,487 $120,435
70 103 $1,675 $1,782 $183,537
80 21 $1,862 $1,981 $41,598
90 1 $2,049 $2,180 $2,180

Gross Total $668,771
Less Disc. + Collections 6%  $91,661
Net Annual Assessment $577,110
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       DATE            BALANCE RATE PRINCIPAL INTEREST TOTAL

05/01/17 6,565,000.00$                             6.80% 135,000.00$                  223,210.00$                   $ -                       
11/01/17 6,430,000.00$                             6.80% -$                               218,620.00$                   $ 576,830.00          
05/01/18 6,430,000.00$                             6.80% 145,000.00$                  218,620.00$                   $ -                       
11/01/18 6,285,000.00$                             6.80% -$                               213,690.00$                   $ 577,310.00          
05/01/19 6,285,000.00$                             6.80% 155,000.00$                  213,690.00$                   $ -                       
11/01/19 6,130,000.00$                             6.80% -$                               208,420.00$                   $ 577,110.00          
05/01/20 6,130,000.00$                             6.80% 165,000.00$                  208,420.00$                   $ -                       
11/01/20 5,965,000.00$                             6.80% -$                               202,810.00$                   $ 576,230.00          
05/01/21 5,965,000.00$                             6.80% 175,000.00$                  202,810.00$                   $ -                       
11/01/21 5,790,000.00$                             6.80% -$                               196,860.00$                   $ 574,670.00          
05/01/22 5,790,000.00$                             6.80% 185,000.00$                  196,860.00$                   $ -                       
11/01/22 5,605,000.00$                             6.80% -$                               190,570.00$                   $ 572,430.00          
05/01/23 5,605,000.00$                             6.80% 200,000.00$                  190,570.00$                   $ -                       
11/01/23 5,405,000.00$                             6.80% -$                               183,770.00$                   $ 574,340.00          
05/01/24 5,405,000.00$                             6.80% 215,000.00$                  183,770.00$                   $ -                       
11/01/24 5,190,000.00$                             6.80% -$                               176,460.00$                   $ 575,230.00          
05/01/25 5,190,000.00$                             6.80% 230,000.00$                  176,460.00$                   $ -                       
11/01/25 4,960,000.00$                             6.80% -$                               168,640.00$                   $ 575,100.00          
05/01/26 4,960,000.00$                             6.80% 245,000.00$                  168,640.00$                   $ -                       
11/01/26 4,715,000.00$                             6.80% -$                               160,310.00$                   $ 573,950.00          
05/01/27 4,715,000.00$                             6.80% 265,000.00$                  160,310.00$                   $ -                       
11/01/27 4,450,000.00$                             6.80% -$                               151,300.00$                   $ 576,610.00          
05/01/28 4,450,000.00$                             6.80% 280,000.00$                  151,300.00$                   $ -                       
11/01/28 4,170,000.00$                             6.80% -$                               141,780.00$                   $ 573,080.00          
05/01/29 4,170,000.00$                             6.80% 300,000.00$                  141,780.00$                   $ -                       
11/01/29 3,870,000.00$                             6.80% -$                               131,580.00$                   $ 573,360.00          
05/01/30 3,870,000.00$                             6.80% 320,000.00$                  131,580.00$                   $ -                       
11/01/30 3,550,000.00$                             6.80% -$                               120,700.00$                   $ 572,280.00          
05/01/31 3,550,000.00$                             6.80% 345,000.00$                  120,700.00$                   $ -                       
11/01/31 3,205,000.00$                             6.80% -$                               108,970.00$                   $ 574,670.00          
05/01/32 3,205,000.00$                             6.80% 370,000.00$                  108,970.00$                   $ -                       
11/01/32 2,835,000.00$                             6.80% -$                               96,390.00$                     $ 575,360.00          
05/01/33 2,835,000.00$                             6.80% 395,000.00$                  96,390.00$                     $ -                       
11/01/33 2,440,000.00$                             6.80% -$                               82,960.00$                     $ 574,350.00          
05/01/34 2,440,000.00$                             6.80% 425,000.00$                  82,960.00$                     $ -                       
11/01/34 2,015,000.00$                             6.80% -$                               68,510.00$                     $ 576,470.00          
05/01/35 2,015,000.00$                             6.80% 455,000.00$                  68,510.00$                     $ -                       
11/01/35 1,560,000.00$                             6.80% -$                               53,040.00$                     $ 576,550.00          
05/01/36 1,560,000.00$                             6.80% 485,000.00$                  53,040.00$                     $ -                       
11/01/36 1,075,000.00$                             6.80% -$                               36,550.00$                     $ 574,590.00          
05/01/37 1,075,000.00$                             6.80% 520,000.00$                  36,550.00$                     $ -                       
11/01/37 555,000.00$                                6.80% -$                               18,870.00$                     $ 575,420.00          
05/01/38 555,000.00$                                6.80% 555,000.00$                  18,870.00$                     $ 573,870.00          

6,565,000.00$               6,084,810.00$                $ 12,649,810.00$   

River's Edge
Community Development District
Series 2008A Special Assessment Bonds

AMORTIZATION SCHEDULE
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River's Edge
Community Development District Debt Service Fund

Series 2016 

Adopted Actual Projected Purposed

Description
Budget      
FY 18 

Thru        
5/31/18

Thru 
9/30/2018

Budget         
FY 19

Revenues      

Assessments - Tax Roll/Direct $711,978 $711,978 $711,978 $711,978
Interest Income $1,000 $4,588 $1,000 $1,000
Carry Forward Surplus $275,152 $275,152 $275,152 $273,080

Total Revenues $988,130 $991,718 $988,130 $986,058

Expenditures

Series 2016
Interest 11/1 $272,525 $272,525 $272,525 $268,640
Interest 5/1 $272,525 $272,525 $272,525 $268,640
Principal 5/1 $170,000 $170,000 $170,000 $175,000

Total Expenses $715,050 $715,050 $715,050 $712,280

EXCESS REVENUES / (EXPENDITURES) $273,080 $276,668 $273,080 $273,778

Interest Payment 11/01 264,642.50$     

(1) Net of Reserve Funds reflective of St. Johns County collection costs of 2% and early payment discount of 4%.

Gross Gross
Development Units Per Unit Assessments

Townhouse 59 $1,141 $67,325
45' lot 305 $991 $302,298
55' lot 204 $1,182 $241,218
70' lot 12 $1,665 $19,985
80' lot 68 $1,864 $126,769
Gross Total $757,594
Less Disc. + Collections 6% $45,616
Net Annual Assessment $711,978



       DATE            BALANCE PRINCIPAL INTEREST TOTAL

05/01/17 10,765,000.00$                   160,000.00$                      277,719.37$               -$                    
11/01/17 10,605,000.00$                   -$                                   272,525.00$               710,244.37$       
05/01/18 10,605,000.00$                   170,000.00$                      272,525.00$               -$                    
11/01/18 10,435,000.00$                   -$                                   268,640.00$               711,165.00$       
05/01/19 10,435,000.00$                   175,000.00$                      268,640.00$               -$                    
11/01/19 10,260,000.00$                   -$                                   264,642.50$               708,282.50$       
05/01/20 10,260,000.00$                   185,000.00$                      264,642.50$               -$                    
11/01/20 10,075,000.00$                   -$                                   260,400.00$               710,042.50$       
05/01/21 10,075,000.00$                   195,000.00$                      260,400.00$               -$                    
11/01/21 9,880,000.00$                     -$                                   255,932.50$               711,332.50$       
05/01/22 9,880,000.00$                     200,000.00$                      255,932.50$               -$                    
11/01/22 9,680,000.00$                     -$                                   251,372.50$               707,305.00$       
05/01/23 9,680,000.00$                     210,000.00$                      251,372.50$               -$                    
11/01/23 9,470,000.00$                     -$                                   246,567.50$               707,940.00$       
05/01/24 9,470,000.00$                     220,000.00$                      246,567.50$               -$                    
11/01/24 9,250,000.00$                     -$                                   241,537.50$               708,105.00$       
05/01/25 9,250,000.00$                     230,000.00$                      241,537.50$               -$                    
11/01/25 9,020,000.00$                     -$                                   236,282.50$               707,820.00$       
05/01/26 9,020,000.00$                     245,000.00$                      236,282.50$               -$                    
11/01/26 8,775,000.00$                     -$                                   230,670.00$               711,952.50$       
05/01/27 8,775,000.00$                     255,000.00$                      230,670.00$               -$                    
11/01/27 8,520,000.00$                     -$                                   224,027.50$               709,697.50$       
05/01/28 8,520,000.00$                     270,000.00$                      224,027.50$               -$                    
11/01/28 8,250,000.00$                     -$                                   216,992.50$               711,020.00$       
05/01/29 8,250,000.00$                     285,000.00$                      216,992.50$               -$                    
11/01/29 7,965,000.00$                     -$                                   209,567.50$               711,560.00$       
05/01/30 7,965,000.00$                     300,000.00$                      209,567.50$               -$                    
11/01/30 7,665,000.00$                     -$                                   201,752.50$               711,320.00$       
05/01/31 7,665,000.00$                     315,000.00$                      201,752.50$               -$                    
11/01/31 7,350,000.00$                     -$                                   193,547.50$               710,300.00$       
05/01/32 7,350,000.00$                     330,000.00$                      193,547.50$               -$                    
11/01/32 7,020,000.00$                     -$                                   184,952.50$               708,500.00$       
05/01/33 7,020,000.00$                     350,000.00$                      184,952.50$               -$                    
11/01/33 6,670,000.00$                     -$                                   175,835.00$               710,787.50$       
05/01/34 6,670,000.00$                     365,000.00$                      175,835.00$               -$                    
11/01/34 6,305,000.00$                     -$                                   166,327.50$               707,162.50$       
05/01/35 6,305,000.00$                     385,000.00$                      166,327.50$               -$                    
11/01/35 5,920,000.00$                     -$                                   156,300.00$               707,627.50$       
05/01/36 5,920,000.00$                     410,000.00$                      156,300.00$               -$                    
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       DATE            BALANCE PRINCIPAL INTEREST TOTAL

11/01/36 5,510,000.00$                     -$                                   145,617.50$               711,917.50$       
05/01/37 5,510,000.00$                     430,000.00$                      145,617.50$               -$                    
11/01/37 5,080,000.00$                     -$                                   134,415.00$               710,032.50$       
05/01/38 5,080,000.00$                     455,000.00$                      134,415.00$               -$                    
11/01/38 4,625,000.00$                     122,562.50$               711,977.50$       
05/01/39 4,625,000.00$                     475,000.00$                      122,562.50$               
11/01/39 4,150,000.00$                     109,975.00$               707,537.50$       
05/01/40 4,150,000.00$                     505,000.00$                      109,975.00$               
11/01/40 3,645,000.00$                     96,592.50$                 711,567.50$       
05/01/41 3,645,000.00$                     530,000.00$                      96,592.50$                 
11/01/41 3,115,000.00$                     82,547.50$                 709,140.00$       
05/01/42 3,115,000.00$                     560,000.00$                      82,547.50$                 
11/01/42 2,555,000.00$                     67,707.50$                 710,255.00$       
05/01/43 2,555,000.00$                     590,000.00$                      67,707.50$                 
11/01/43 1,965,000.00$                     52,072.50$                 709,780.00$       
05/01/44 1,965,000.00$                     620,000.00$                      52,072.50$                 
11/01/44 1,345,000.00$                     35,642.50$                 707,715.00$       
05/01/45 1,345,000.00$                     655,000.00$                      35,642.50$                 
11/01/45 690,000.00$                        18,285.00$                 708,927.50$       
05/01/46 690,000.00$                        690,000.00$                      18,285.00$                 
11/01/46 -$                                    -$                            708,285.00$       

10,765,017.00$                 10,524,299.37$          21,289,299.37$  
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River's Edge
Community Development District Debt Service Fund

Series 2018

Proposed Actual Projected Proposed

Description
Budget      
FY 18 

Thru        
5/31/18

Thru 
9/30/2018

Budget         
FY 19

Revenues      

Assessments - Tax Roll/Direct $0 $0 $0 $0
Bond Proceeds $0 $0 $648,418 $0
Interest Income $0 $0 $500 $1,000
Carry Forward Surplus $0 $0 $0 $530,997

Total Revenues $0 $0 $648,918 $531,997

   
Expenditures

Series 2016
Interest 11/1 $0 $0 $0 $166,162
Interest 5/1 $0 $0 $0 $182,373
Principal 5/1 $0 $0 $0 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

Total Expenses $0 $0 $0 $348,535

EXCESS REVENUES / (EXPENDITURES) $0 $0 $648,918 $183,462



       DATE            BALANCE PRINCIPAL INTEREST TOTAL

11/01/18 7,050,000.00$                     -$                                   166,161.61$               166,161.61$       
05/01/19 7,050,000.00$                     -$                                   182,372.50$               -$                    
11/01/19 7,050,000.00$                     -$                                   182,372.50$               364,745.00$       
05/01/20 7,050,000.00$                     105,000.00$                      182,372.50$               -$                    
11/01/20 6,945,000.00$                     -$                                   180,220.00$               467,592.50$       
05/01/21 6,945,000.00$                     110,000.00$                      180,220.00$               -$                    
11/01/21 6,835,000.00$                     -$                                   177,965.00$               468,185.00$       
05/01/22 6,835,000.00$                     115,000.00$                      177,965.00$               -$                    
11/01/22 6,720,000.00$                     -$                                   175,607.50$               468,572.50$       
05/01/23 6,720,000.00$                     120,000.00$                      175,607.50$               -$                    
11/01/23 6,600,000.00$                     -$                                   173,147.50$               468,755.00$       
05/01/24 6,600,000.00$                     125,000.00$                      173,147.50$               -$                    
11/01/24 6,475,000.00$                     -$                                   170,147.50$               468,295.00$       
05/01/25 6,475,000.00$                     130,000.00$                      170,147.50$               -$                    
11/01/25 6,345,000.00$                     -$                                   167,027.50$               467,175.00$       
05/01/26 6,345,000.00$                     135,000.00$                      167,027.50$               -$                    
11/01/26 6,210,000.00$                     -$                                   163,787.50$               465,815.00$       
05/01/27 6,210,000.00$                     145,000.00$                      163,787.50$               -$                    
11/01/27 6,065,000.00$                     -$                                   160,307.50$               469,095.00$       
05/01/28 6,065,000.00$                     150,000.00$                      160,307.50$               -$                    
11/01/28 5,915,000.00$                     -$                                   156,707.50$               467,015.00$       
05/01/29 5,915,000.00$                     160,000.00$                      156,707.50$               -$                    
11/01/29 5,755,000.00$                     -$                                   152,547.50$               469,255.00$       
05/01/30 5,755,000.00$                     165,000.00$                      152,547.50$               -$                    
11/01/30 5,590,000.00$                     -$                                   148,257.50$               465,805.00$       
05/01/31 5,590,000.00$                     175,000.00$                      148,257.50$               -$                    
11/01/31 5,415,000.00$                     -$                                   143,707.50$               466,965.00$       
05/01/32 5,415,000.00$                     185,000.00$                      143,707.50$               -$                    
11/01/32 5,230,000.00$                     -$                                   138,897.50$               467,605.00$       
05/01/33 5,230,000.00$                     195,000.00$                      138,897.50$               -$                    
11/01/33 5,035,000.00$                     -$                                   133,827.50$               467,725.00$       
05/01/34 5,035,000.00$                     205,000.00$                      133,827.50$               -$                    
11/01/34 4,830,000.00$                     -$                                   128,497.50$               467,325.00$       
05/01/35 4,830,000.00$                     215,000.00$                      128,497.50$               -$                    
11/01/35 4,615,000.00$                     -$                                   122,907.50$               466,405.00$       
05/01/36 4,615,000.00$                     230,000.00$                      122,907.50$               -$                    
11/01/36 4,385,000.00$                     -$                                   116,927.50$               469,835.00$       
05/01/37 4,385,000.00$                     240,000.00$                      116,927.50$               -$                    
11/01/37 4,145,000.00$                     -$                                   110,687.50$               467,615.00$       
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       DATE            BALANCE PRINCIPAL INTEREST TOTAL

05/01/38 4,145,000.00$                     255,000.00$                      110,687.50$               -$                    
11/01/38 3,890,000.00$                     -$                                   104,057.50$               469,745.00$       
05/01/39 3,890,000.00$                     265,000.00$                      104,057.50$               -$                    
11/01/39 3,625,000.00$                     -$                                   96,968.75$                 466,026.25$       
05/01/40 3,625,000.00$                     280,000.00$                      96,968.75$                 -$                    
11/01/40 3,345,000.00$                     -$                                   89,478.75$                 466,447.50$       
05/01/41 3,345,000.00$                     295,000.00$                      89,478.75$                 -$                    
11/01/41 3,050,000.00$                     -$                                   81,587.50$                 466,066.25$       
05/01/42 3,050,000.00$                     315,000.00$                      81,587.50$                 -$                    
11/01/42 2,735,000.00$                     -$                                   73,161.25$                 469,748.75$       
05/01/43 2,735,000.00$                     330,000.00$                      73,161.25$                 -$                    
11/01/43 2,405,000.00$                     -$                                   64,333.75$                 467,495.00$       
05/01/44 2,405,000.00$                     350,000.00$                      64,333.75$                 -$                    
11/01/44 2,055,000.00$                     -$                                   54,971.25$                 469,305.00$       
05/01/45 2,055,000.00$                     370,000.00$                      54,971.25$                 -$                    
11/01/45 1,685,000.00$                     -$                                   45,073.75$                 470,045.00$       
05/01/46 1,685,000.00$                     390,000.00$                      45,073.75$                 -$                    
11/01/46 1,295,000.00$                     -$                                   34,641.25$                 469,715.00$       
05/01/47 1,295,000.00$                     410,000.00$                      34,641.25$                 -$                    
11/01/47 885,000.00$                        -$                                   23,673.75$                 468,315.00$       
05/01/48 885,000.00$                        430,000.00$                      23,673.75$                 -$                    
11/01/48 455,000.00$                        12,171.25$                 465,845.00$       
05/01/49 455,000.00$                        455,000.00$                      12,171.25$                 -$                    
11/01/49 -$                                    467,171.25$       

6,595,020.00$                   7,491,524.11$            14,565,866.61$  
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Rivers Edge Community Development District

              FY 2019 Operations and Maintenance Methodology

     Equivalent Residential Unit Allocation

    Assessments per Unit - Net and Gross

FY 2019 FY 2019 FY 2018 Increase
Current Future FY 2019 Per Unit Per Unit Per Unit Per Unit

ERU Platted Planned Total Total Budget Net Gross Gross Gross
Land Use / Product Type per Unit Units Units Units ERU's % Allocation Assessment Assessment Assessment Assessment

Townhomes 0.85 0 59 59 50.15 3.66% $62,031.37 $1,051.38 $1,118.49 $989.28 $129

Single Familiy - 30-39' Lot 0.62 21 0 21 13.02 0.95% $16,104.65 $766.89 $815.84 $721.60 $94

Single Familiy - 40-49' Lot 0.74 57 305 362 267.88 19.54% $331,345.21 $915.32 $973.74 $861.26 $112

Single Familiy - 50-59' Lot 0.87 184 373 557 484.59 35.35% $599,397.41 $1,076.12 $1,144.81 $1,012.56 $132

Single Familiy - 60-69' Lot 1 81 0 81 81 5.91% $100,190.24 $1,236.92 $1,315.87 $1,163.86 $152

Single Familiy - 70-79' Lot 1.2 103 147 250 300 21.88% $371,074.97 $1,484.30 $1,579.04 $1,396.64 $182
 

Single Familiy - 80-89' Lot 1.33 21 109 130 172.9 12.61% $213,862.88 $1,645.10 $1,750.11 $1,547.94 $202

Single Familiy - 90' Lot 1.47 1 0 1 1.47 0.11% $1,818.27 $1,818.27 $1,934.33 $1,710.88 $223

Total 468 993 1,461 1,371.01 100.00% $1,695,825

FY 2019 Budget:  

Administrative $149,510
Field and Grounds $1,128,590
Amenity Center $757,226
Less: Cost Share $328,501
Less:Misc Income $11,000

$1,695,825
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RESOLUTION 2018-10 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE RIVERS 
EDGE COMMUNITY DEVELOPMENT DISTRICT RATIFYING, 
CONFIRMING, AND APPROVING THE SALE OF THE RIVERS EDGE 
COMMUNITY DEVELOPMENT DISTRICT CAPITAL IMPROVEMENT 
REVENUE BONDS, SERIES 2018; RATIFYING, CONFIRMING, AND 
APPROVING THE ACTIONS OF THE CHAIRMAN, VICE CHAIRMAN, 
TREASURER, SECRETARY, ASSISTANT SECRETARIES, AND ALL 
DISTRICT STAFF REGARDING THE SALE AND CLOSING OF THE 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2018; DETERMINING 
SUCH ACTIONS AS BEING IN ACCORDANCE WITH THE 
AUTHORIZATION GRANTED BY THE BOARD; PROVIDING A 
SEVERABILITY CLAUSE; AND PROVIDING AN EFFECTIVE DATE.  

 
 WHEREAS, the Rivers Edge Community Development District (“District”), is a local 
unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statutes; and  
 
 WHEREAS, the District previously adopted resolutions authorizing the issuance and the 
negotiated sale of bonds within the scope of Chapter 190, Florida Statutes, including its Capital 
Improvement Revenue Bonds, Series 2018 (“Series 2018 Bonds”); and 
 
 WHEREAS, the District closed on the sale of the Series 2018 Bonds on May 17, 2018; 
and 
 
 WHEREAS, as prerequisites to the issuance of the Series 2018 Bonds, the Chairman, 
Vice Chairman, Treasurer, Assistant Secretaries, and District Staff including the District 
Manager, District Financial Advisor, and District Counsel were required to execute and deliver 
various documents (“Closing Documents”); and 
 
 WHEREAS, the District desires to ratify, confirm, and approve all actions of the 
District Chairman, Vice Chairman, Treasurer, Assistant Secretaries, and District Staff in closing 
the sale of the Series 2018 Bonds. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT: 

 
 SECTION 1. The sale, issuance, and closing of the Series 2018 Bonds is in the best 
interests of the District. 
 

SECTION 2. The issuance and sale of the Series 2018 Bonds, the adoption of 
resolutions relating to such bonds, and all actions taken in the furtherance of the closing on such 



 Page 2 of 2 

bonds, are hereby declared and affirmed as being in the best interests of the District and are 
hereby ratified, approved, and confirmed. 
 
 SECTION 3. The actions of the Chairman, Vice Chairman, Treasurer, Secretary, 
Assistant Secretaries, and all District Staff in finalizing the closing and issuance of the Series 
2018 Bonds, including the execution and delivery of the Closing Documents, and such other 
certifications or other documents required for the closing on the Series 2018 Bonds, are 
determined to be in accordance with the prior authorizations of the Board and are hereby 
ratified, approved, and confirmed in all respects. 
 
 SECTION 4.  If any provision of this Resolution is held to be illegal or invalid, the other 
provisions shall remain in full force and effect. 
 
 SECTION 5. This Resolution shall become effective upon its passage and shall remain 
in effect unless rescinded or repealed. 
 
 
 PASSED AND ADOPTED this 12th day of June, 2018. 
 
 
ATTEST:     RIVERS EDGE COMMUNITY 

DEVELOPMNT DISTRICT 
 
 
_____________________________  ________________________________________ 
Secretary     By: ____________________________________ 
      Its: _____________________________________ 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SEVENTH ORDER OF BUSINESS 
  



This instrument was prepared by and  
upon recording should be returned to: 
 
Jennifer Kilinski, Esq. 
HOPPING GREEN & SAMS, P.A. 
119 South Monroe Street, Suite 300 
Tallahassee, Florida 32301 
 

(This space reserved for Clerk) 

 
 

SECOND AMENDED & RESTATED DISCLOSURE OF PUBLIC FINANCING 
AND MAINTENANCE OF IMPROVEMENTS TO REAL PROPERTY 

UNDERTAKEN BY THE RIVERS EDGE COMMUNITY DEVELOPMENT 
DISTRICT 

 
THIS SECOND AMENDED & RESTATED DISCLOSURE OF PUBLIC FINANCING AND 
MAINTENANCE OF IMPROVEMENTS TO REAL PROPERTY UNDERTAKEN BY THE RIVERS 
EDGE COMMUNITY DEVELOPMENT DISTRICT AMENDS THAT CERTAIN DISCLOSURE OF 
PUBLIC FINANCING AND MAINTENANCE OF IMPROVEMENTS TO REAL PROPERTY 
UNDERTAKEN BY THE MAIN STREET COMMUNITY DEVELOPMENT DISTRICT AND THE 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT RECORDED IN ST. JOHNS COUNTY 
OFFICIAL RECORDS BOOK 3107, PAGE 991, AS AMENDED BY THAT CERTAIN AMENDED & 
RESTATED DISCLOSURE OF PUBLIC FINANCING AND MAINTENANCE OF IMPROVEMENTS 
TO REAL PROPERTY UNDERTAKEN BY THE RIVERS EDGE COMMUNITY DEVELOPMENT 
DISTRICT RECORDED IN ST. JOHNS COUNTY OFFICAL RECORDS BOOK 4492, PAGE 656. 

 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT  

BOARD OF SUPERVISORS 
 

Jason Sessions 
Chairman 

 
Tara Jinks 

Vice Chairman 
 
 

Rick Egger 
Assistant Secretary 

 
Charles Oates 

Assistant Secretary 
 

Judy Long 
Assistant Secretary 

 
James Perry, District Manager 

c/o Governmental Management Services, LLC 
Town Center 1 at World Golf Village 

475 West Town Place, Suite 114 
St. Augustine, Florida 32092 

(904) 940-5850 
 
District records are on file at the offices of Governmental Management Services, LLC at 475 West Town 
Place, Suite 114, St. Augustine, Florida 32092, and are available for public inspection upon request during 
normal business hours. 
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SECOND AMENDED & RESTATED DISCLOSURE OF PUBLIC FINANCING 
AND MAINTENANCE OF IMPROVEMENTS TO REAL PROPERTY UNDERTAKEN 

BY THE RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT 
 

INTRODUCTION 
 
 On behalf of the Rivers Edge Community Development District (“District”), the 
following information is provided to give you a description of the District’s services and the 
assessments that have been levied within the District to pay for certain community infrastructure, 
and the manner in which the District is operated.  The District is a unit of special-purpose local 
government created pursuant to and existing under the provisions of Chapter 190, Florida 
Statutes (the “Act”).  Unlike city and county governments, the District has only certain limited 
powers and responsibilities. The powers and responsibilities include, for example, certain water 
management and drainage control facilities, roadway improvements, and the provision of 
recreation facilities and landscaping improvements. 
 
 Under Florida law, a community development district is required to take affirmative steps 
to provide for the full disclosure of information relating to the public financing and maintenance 
of improvements to real property undertaken by the District.  The law specifically provides that 
this information shall be made available to all persons currently residing within the District and 
to all prospective District residents.  The following information is provided to fulfill this 
statutory requirement and describes the District and the assessments, fees, and charges that have 
been levied within the District to pay for certain community infrastructure.   
 
 The District is here to serve the needs of the community and we encourage your 
participation in District activities.   

 
WHAT IS THE DISTRICT AND HOW IS IT GOVERNED? 

 
General 

 
The District is an independent local unit of special-purpose government created by and 

established in accordance with the Act.  The Act was enacted in 1980 to provide a uniform 
method for the establishment of independent districts to manage and finance basic community 
development services, including capital infrastructure required for community developments 
throughout the State of Florida.  The Act provides legal authority for community development 
districts (such as the District) to finance the acquisition, construction, operations and 
maintenance of the major infrastructure for community development.  The District is classified 
as an independent district under Chapter 189, Florida Statutes.  The legal description of the lands 
encompassed within the District is attached hereto as Exhibit A. 
 

The Act provides that community development districts have the power to issue general 
obligation, revenue and assessment bonds in any combination to pay all or part of the cost of 
infrastructure improvements authorized under the Act.  The Act further provides that community 
development districts have the power under certain conditions to: (i) levy and assess ad valorem 
taxes or non-ad valorem assessments, including the Series 2018 Assessments (hereinafter 
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defined), on all taxable property within its boundaries to pay the principal of and interest on 
bonds issued; and, (ii) provide for any sinking or other funds established in connection with any 
such bond issues.  Pursuant to the Act, such assessments may be assessed, levied and collected in 
the same manner and time as county taxes. 
 

The Act gives the District’s Board of Supervisors the authority to, among other things: 
 
(a) plan, establish, acquire, construct or reconstruct, enlarge or extend, equip, operate 
and maintain systems and facilities for, among other things: (i) water management and 
control for lands within the District and to connect any of such facilities with roads and 
bridges; (ii) water supply, sewer and wastewater management reclamation and reuse 
systems or any combination thereof and to construct and operate connecting intercept or 
outlet sewers and sewer mains and pipes and water mains, conduits, or pipelines in, 
along, and under any street, alley, highway, or other public place or ways, and to dispose 
of any effluent, residue, or other by-products of such system or sewer system; (iii) 
District roads equal to or exceeding the specifications of the County and street lights, 
landscaping, hardscaping and undergrounding of electric utility lines; and (iv) parks and 
facilities for indoor and outdoor recreational uses and security; 
 
(b) borrow money and issue bonds of the District; 
 
(c) impose and foreclose special assessments liens as provided in the Act; and 
 
(d) exercise all other powers, necessary, convenient, incidental or proper in 
connection with any of the powers or duties of the District stated in the Act. 

 
The Act does not empower the District to adopt and enforce any land use plans or zoning 

ordinances and the Act does not empower the District to grant building permits; these functions 
are to be performed by the County. 
 

The Act exempts all property owned by the District from levy and sale by virtue of an 
execution and from judgment liens, but does not limit the right of any owner of lands of the 
District to pursue any remedy for enforcement of any lien or pledge of the District in connection 
with its bonds, including the Series 2018 Bonds. 
 
 The District is governed by a five (5) member Board of Supervisors, the members of 
which must be residents of the State and citizens of the United States (“Board”).  A “qualified 
elector” in this instance, is any person at least eighteen (18) years of age who is a citizen of the 
United States, a legal resident of Florida and the District, and who is also registered with the 
Supervisor of Elections to vote in St. Johns County.  Notwithstanding the foregoing, if at any 
time the Board proposes to exercise its ad valorem taxing power, it shall, prior to the exercise of 
such power, call an election at which all members of the Board shall be elected by qualified 
electors of the District.   
 
 Board meetings are noticed in the local newspaper and are conducted in a public forum in 
which public participation is permitted.  Consistent with Florida’s public record laws, the records 
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of the District are available for public inspection during normal business hours. Elected members 
of the Board are similarly bound by the State’s open meetings law and are subject to the same 
disclosure requirements as other elected officials under the State’s ethics laws. 
 

History 
 
 The District was established by FLWAC Rule 42-FFF-1.001, et seq. Florida 
Administrative Code, effective November 11, 2006 (“Establishing Rule”), as amended on 
September 6, 2011, and again amended on June 27, 2017 (see boundary amendment section 
herein).  Main Street Community Development District (“Main Street”, and together with the 
District, the “Original Districts”) was established by Ordinance No. 2006-40 of St. Johns County 
(the “County”), effective on April 26, 2006, and located within unincorporated St. Johns County.  
As originally established, Main Street encompassed 89.9 acres within the RiverTown DRI, while 
the District was established over the balance of the remaining acres contained within the 
RiverTown DRI.  The Original Districts, both local units of special-purpose government, were 
established for purposes of, among other things, financing and managing the acquisition, 
construction, maintenance and operation of public infrastructure necessary for development to 
occur within the Development.  As established, the lands in Main Street were intended to be 
predominately non-residential in character, while the original District lands were intended to be 
predominately residential; however, as both Original Districts were located within the 
RiverTown DRI and the Development, the lands located in both were intended to function as a 
single, interrelated community. The Original Districts approved a common master improvement 
plan, the Original Improvement Program (hereinafter defined).  Additionally, pursuant to an 
Interlocal Agreement dated July 30, 2007 (the “Interlocal Agreement”), the Original Districts 
also agreed to jointly exercise their powers and authority to efficiently finance, construct and 
acquire infrastructure comprising a portion of the Original Improvement Plan.  
 

Merger 
 
 As a result of changes to the development plan for the Development under the former 
majority landowner, The St. Joe Company (“Former Landowner”), the Original Districts 
pursued a merger in accordance with Section 190.046(3), Florida Statutes.  Pursuant to the 
Merger Agreement and the proceedings of the FLWAC meeting on August 2, 2011, at which 
meeting the merger of the Original Districts was approved and the Establishing Rule was 
amended, the District’s boundaries were amended to include the boundaries of Main Street 
effective as of September 6, 2011, and the District was the sole surviving entity (herein, the 
“Merger”). Additionally, pursuant to the Merger, the Merger Agreement and the Assumption 
Agreement, among other things: (i) the District assumed all indebtedness of Main Street, 
including the Series 2008 Bonds, and received title to all Main Street owned property; (ii) Main 
Street’s only then outstanding bond indebtedness, the Series 2008 Bonds, continued to be 
secured by the existing debt assessment liens that continue to be allocated in the same manner as 
before the Merger so that the security for and payment terms of the Series 2008 Bonds did not 
change; (iii) the rights of creditors of either the District or Main Street or other parties with 
whom either the District or Main Street had entered into a contractual relationship were not 
adversely affected; (iv) the Interlocal Agreement, pursuant to which, among other matters, the 
Original Districts agreed to cooperate to construct and acquire some or all of the public 
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improvements benefitting the properties within the Original Districts, was terminated; and, (v) all 
other local agreements to which Main Street was a party, including those with St. Johns County, 
were assumed by the District. 
 
 The post-Merger lands governed by the District (the “Post-Merger Lands”) were 
described in FLWAC Rule 42-FFF-1.002, as amended, and consisted of approximately 4,176.53 
acres of land located completely within unincorporated St. Johns County.  
 

Boundary Amendment 
 
 On November 19, 2014, the District’s Board adopted Resolution No. 2015-03 directing 
District staff to file a petition (the “Boundary Amendment Petition”) with FLWAC requesting 
adoption of an amendment to the Establishing Rule revising the boundary to remove 
approximately 2,499.74 acres of land (the “Removed Lands”), leaving a total of approximately 
1,676.79 acres in the District after contraction (the “Current District Lands”, which make up the 
contracted district boundary, the “Current District Boundary”).  The purpose of the contraction 
was to accommodate changes in market conditions and the development plan, as well as to 
finalize the “central core” of the Development extending along Orange Branch Trail from 
County Road (“CR”) 244 (Longleaf Parkway) to the St. Johns River.  The District filed the 
Boundary Amendment Petition on June 14, 2016, and filed supplemental information on July 6, 
2016.  A final rule amending the District’s boundary became effective on June 27, 2017. The 
Removed Lands are owned by Mattamy Jacksonville, LLC (the “Developer”).  As the Current 
District Lands and the Removed Lands are both located within the RiverTown DRI and the 
Development, these lands will be developed and function as an interrelated community.   
 

New District(s) 
 
 The Developer filed a petition to establish the Rivers Edge II Community Development 
District on February 5, 2018, which petition is currently pending before St. Johns County, which 
generally encompasses the east side of the Development. The Developer may petition to 
establish a third community development district generally for the west side of the Development 
in the future (together, the “New Districts”). The establishment of multiple community 
development districts to finance, plan, establish, acquire and/or construct infrastructure in the 
Development is contemplated by the RiverTown DRI.  As anticipated, the Current District Lands 
encompass the “central core” of the Development, including Riverfront Park, RiverHouse, and 
the Welcome Center, while the lands in the New Districts will encompass the lands on the east 
and west sides of the Current District Lands.  As the District and New Districts will be located 
within the RiverTown DRI, the Development will continue to function as a single, interrelated 
community. 
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WHAT INFRASTRUCTURE IMPROVEMENTS DOES THE DISTRICT PROVIDE AND 
MAINTAIN AND HOW ARE THE IMPROVEMENTS PAID FOR? 

 
 The development project which encompasses the District comprises a mixed-use master-
planned community.  The public infrastructure necessary to support the District’s development 
program includes, but is not limited to the following: Master Transportation Improvements, 
Master Water, Wastewater and Reuse Improvements, Master Drainage Improvements, Master 
Landscape and Hardscape Improvements, and Master Recreation Improvements (each as are 
described and defined in the District’s Improvement Plan, detailed herein).  These public 
infrastructure improvements will be funded in part by the District’s sale of bonds.  Each of these 
infrastructure improvements are more fully detailed below.  
 

The Original Improvement Plan and the Amended 2008 Project 
 
The Original Districts previously approved a common master improvement plan for 

infrastructure improvements in the amount of $379,181,428 (the “Original Improvement Plan”), 
as set forth in the Improvement Plan, dated October 27, 2006, as supplemented by the 
Supplemental Engineer’s Report dated November 8, 2007, both as prepared by England-Thims 
& Miller, Inc. (collectively, the “Original Engineer’s Report”).  Pursuant to the Interlocal 
Agreement, the Original Districts also agreed to exercise their powers and authority to jointly 
and efficiently finance, construct and acquire infrastructure comprising a portion of the Original 
Improvement Plan.  In 2006, the District and Main Street each issued Notes to fund portions of 
the Original Improvement Plan (the “2006 Project”).  In 2008, Main Street issued the Series 
2008 Bonds in the aggregate principal amount of $33,330,000 to fund an additional portion of its 
Original Improvement Plan, as more particularly described in the Original Engineer’s Report 
(the “2008 Project” and, together with the 2006 Project, the “Prior Projects”).  On June 15, 
2016, the Board amended the scope of the 2008 Project (the “Amended 2008 Project”) and 
certified the Amended 2008 Project complete. 
 

The 2016 Amended Improvement Plan and the Series 2016 Project 
 

Pursuant to the Amended and Restated Master Improvement Plan, dated May 31, 2016 
(the “2016 Restated Master Engineer’s Report”), as supplemented by the Engineer’s Report 
Series 2016 Bonds, dated May 31, 2016 and revised September 23, 2016 (the “2016 
Supplemental Engineer’s Report,” and as specified in such report, hereinafter known as the 
“Series 2016 Project” and together with the 2016 Restated Master Engineer’s Report, the “2016 
Engineer’s Report”), the District Engineer prepared an amended capital improvement plan for 
the District, consisting of those portions of the Prior Projects that had been constructed and/or 
acquired by the District (the “Completed Improvements”) and the remaining master 
infrastructure needed for the functional development of the Current District Lands, the total 
estimated cost of which was $113,543,123 (the “2016 Amended Improvement Plan”).  The 2016 
Amended Improvement Plan included certain public infrastructure improvements consisting of 
drainage and stormwater management, roads, water, sewer, reuse, landscaping, hardscaping, 
irrigation, recreational facilities, and certain neighborhood infrastructure.  At the time the 2016 
Amended Improvement Plan was adopted, approximately $98 million of the Completed 
Improvements had been financed together by the Original Districts, the Former Landowner and 
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the Developer, which included all or portions of the stormwater ponds, stormwater piping, utility 
piping, earthwork grading, neighborhood infrastructure, roadway improvements including CR 
244, CR 223, and one SR 13 roundabout, and recreation facilities consisting of Riverfront Park 
and RiverTown fields. 

 
Pursuant to the 2016 Engineer’s Report, the Series 2016 Project included a portion of the 

2016 Amended Improvement Plan consisting of master stormwater improvements, roadway 
improvements, landscaping, and recreational facilities, which was estimated to cost $9,384,385.   
The Series 2016 Bonds were issued to fund approximately $4.9 million of the construction 
and/or acquisition of the Series 2016 Project.      
 

The 2018 Amended Improvement Plan and the Series 2018 Project 
 

On April 11, 2018, the District’s Board of Supervisors adopted the Amended and 
Restated Master Improvement Plan (the “2018 Master Engineer’s Report”), as supplemented by 
the Engineer’s Report Series 2018 Bonds, dated April 11, 2018 (the “2018 Supplemental 
Engineer’s Report”, together with the 2018 Master Engineer’s Report, the “2018 Engineer’s 
Report”). The District Engineer prepared the 2018 Master Engineer’s Report as an amended 
capital improvement plan for the District that increased the cost estimates from the 2016 
Restated Master Engineer’s Report by $6,374,468 to reflect actual costs of development and 
additional costs for landscaping, irrigation and parks, the total estimated cost of which is 
$119,917,591 (the project described within the 2018 Supplemental Engineer’s Report is the 
“Series 2018 Project”).  None of the anticipated improvements have changed from the 2016 
Engineer’s Report, only the cost has increased, and there is no change to the master assessment 
lien (as described in more detail hereinafter). The 2018 Master Engineer’s Report includes 
certain public infrastructure improvements consisting of drainage and stormwater management, 
roads, water, sewer, reuse, landscaping, hardscaping, irrigation, recreational facilities, and certain 
neighborhood infrastructure.  Approximately $108,036,846 of the $119,917,591 set forth in the 
2018 Master Engineer’s Report has been completed to date. 
 

The Series 2016 Bonds funded a portion of the Series 2016 Project in the amount of 
$4,894,141. Pursuant to the 2018 Engineer’s Report, the Series 2018 Project includes the portion 
of the Series 2016 Project not funded by the Series 2016 Bonds (approximately $4,490,244) and 
the remaining master infrastructure to complete the 2018 Amended Improvement Plan 
(approximately $12,582,786) consisting of master stormwater improvements, roadway 
improvements, landscaping, and recreational facilities, which is estimated to cost a total of 
$17,073,030.  Approximately $5,192,285 of the Series 2018 Project has been completed to date. 
The Series 2018 Bonds and related Series 2018 Assessments (hereinafter defined) are being 
issued and collected to fund approximately $5.8 million of the construction and/or acquisition of 
the Series 2018 Project.  Any portion of the Series 2018 Project not funded by the Series 2018 
Bonds is expected to be funded by the Developer.   

 
Pursuant to that certain Agreement By and Between the Rivers Edge Community 

Development District and the Developer Regarding the Acquisition of Certain Work Product and 
Infrastructure dated on or about April 11, 2018 (the “Acquisition Agreement”), the Developer 
agreed to design, construct and install a portion or all of the Series 2018 Project and sell, convey, 
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dedicate or otherwise make available to the District the work product and improvements, as well 
as the underlying real property, comprising the Series 2018 Project.  The amount to be paid to 
the Developer must be determined and confirmed by the District Engineer, but shall be no more 
than the actual cost incurred, or the current value thereof, whichever is less, as determined by the 
District Engineer. 

 
To the extent that proceeds generated from the sale of the Series 2018 Bonds are 

insufficient to complete the Series 2018 Project, the Developer pursuant to that certain 
Completion Agreement Between the Rivers Edge Community Development District and Mattamy 
Jacksonville, LLC Regarding the Completion and Conveyance of Certain Improvements dated on 
or about April 11, 2018 (the “Completion Agreement”), agreed to complete, cause to be 
completed, or provide funds to the District in an amount sufficient to complete or cause to be 
completed the District’s 2018 Amended Improvement Plan, which includes, without limitation, 
those portions of the Series 2018 Project which remain unfunded including, but not limited to, all 
acquisition, construction, administrative, legal, warranty, engineering, permitting or other related 
soft costs. 
 
 Copies of each of the reports referenced herein are available for review in the District’s 
public records. 
 

MASTER IMPROVEMENT PLAN 
 

Master Transportation Improvements 
 
 The District has and presently intends to finance, design, construct and/or acquire certain 
on-‐site and off-‐site master transportation improvements serving the Development. Construction 
of the roadways will require, among other things, maintenance of traffic, clearing and grubbing, 
fill, roadway base and subgrade, curb and gutter, grassing, asphalt, striping, signage and 
sidewalks, as required by applicable St. Johns County land development regulations and Florida 
Department of Transportation standards. 
 
 CR 244/CR 16A: Consists of total length of approximately 3.5 miles of roadways. CR 
244 is a four-‐lane urban section, divided by a median, and approximately .5 miles is a two-‐lane 
rural section for relocation of CR 16A. This roadway project was constructed and dedicated to 
St. Johns County for ownership and maintenance. Landscaping improvements along the 
corridor remain the maintenance responsibility of the District.  
 
 CR 223: Consists of approximately 3 miles of roadway to be completed in two phases. 
Phase I will consist of a two-‐lane undivided urban section with improvements for turn lanes at 
the north and south intersections. Portions of the Phase I improvements have been constructed; 
however, final construction was put on hold pending further development. Phase II will consist 
of constructing another two-‐lane urban section, with median, to complete the four-‐lane urban 
section with median. 
 
 State Road 13: Consists of standard widening and addition of turn lanes, portions of 
which will only require the milling and resurfacing of existing lanes. These locations may 
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include the addition of roundabout style intersections. Two of these roundabouts have been 
constructed into the District off SR 13. 
 
 Minor Collector Roadways: These improvements consist of all the collector roadways 
within the District, which improvements will provide for smooth and efficient movement of all 
traffic onto the arterial roadways. It also includes utility improvements that will serve as the 
“trunk line” system for the Development. Portions of these collector roadways have been 
constructed and additional collector roadways are currently in design and permitting.  
 

Master Water, Wastewater and Reuse Improvements 
 
 The District is within the JEA potable water, wastewater and reuse service area.  JEA has 
existing potable water, wastewater, and reuse mains in the right-‐of-‐way of CR 244, Greenbrier 
Road and SR 13 that have sufficient capacity to serve the District at build-‐out based upon a 
Utility Service Agreement.  This agreement, amongst other things, provides for the 
reimbursement of the developer for costs associated with the construction of master water and 
reuse mains along with sewer lift stations and force mains to serve the District.  
  
 The District presently intends to finance, design, construct and/or acquire the potable 
water mains, wastewater gravity and force mains, lift stations, effluent reuse mains, and 
appurtenances thereto in support of the remaining development of the District.  The water, 
wastewater and reuse improvements have been designed, permitted and will be constructed in 
accordance with the St. Johns County’s land development regulations, and the rules and 
regulations of JEA and the Florida Department of Environmental Protection.  
 
 After completion, all proposed improvements within the District will be dedicated to 
JEA for ownership, operation and maintenance. It shall be noted that certain water, wastewater 
and reuse improvements have been constructed and dedicated to JEA. 
 

Master Drainage Improvements 
 
 The master drainage improvements for the District will be financed, designed and 
constructed by the District in accordance with the Conceptual Master Drainage Plan, which has 
been permitted by the St. Johns River Water Management District.  The system will consist 
primarily of master stormwater management ponds that are interconnected and will discharge at 
defined natural outfalls throughout the District.  
 
 The District will obtain necessary easement rights to and around all pipes, ponds and 
swales needed for operation and maintenance of the master drainage system and to meet all 
permitting requirements. 

 
Master Landscape and Hardscape Improvements 

 
 Landscape, irrigation, hardscape and entry features along master transportation 
improvements and in common areas within and without the District will be financed, designed, 
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constructed and/or acquired by the District. These improvements may include entry features 
with walls, waterfalls, towers or other architectural features to accent the District. 
 
 In order to maintain the master landscape and hardscape improvements following 
completion, the District has or will obtain easement rights to and around the landscaped and 
hardscaped areas. 

 
Master Recreation Improvements 

 
 The District has financed, designed and constructed recreational facilities within and 
adjacent to the District’s current boundary. The improvements include the following: 
 
 58-‐Acre Riverfront Park:  This public park is located across SR 13 from the Town 
Center.  The Riverfront Park includes over 0.5 mile of frontage along the St. Johns River and is 
adjacent to the Hallowes Cove conservation area. The basic components of this facility include: 
 

• Boat launch facilities for non-‐motorized watercraft (under permitting) 
• Bathrooms 
• Parking 
• Landscape and Lighting 
• Trails 

 
 100-‐Acre Community Ball Park: The community park (known as RiverTown Fields) is 
located east of SR 13. The park provides a benefit to all lands in the District, and generally 
includes the following: 
 

• Four Baseball Fields  
• Four Multi-‐Purpose Fields (to be constructed at a later date)  
• Parking  
• Bathrooms  
• Concession Facilities  
• Picnic Area  

 
 The District intends to design, finance and construct a minimum of ten (10) pocket parks 
within the District. These parks may include tot lots, play equipment, dog parks, sitting areas, 
open play fields and associated elements. Additionally, the District did not finance but does own 
the River House amenity located within the District, which includes tennis courts, zero-entry 
pool, competition pool, fitness center, playgrounds, a clubhouse and related infrastructure. 
 

Neighborhood Infrastructure 
 
 The District designed, financed and constructed certain infrastructure improvements for 
neighborhoods within the District boundaries. The Neighborhood Infrastructure improvements 
included complete construction of the basic infrastructure for each neighborhood including but 
not limited to: clearing and grubbing, earthwork, roadways and associated drainage, 
underground conduit to facilitate street lighting, landscaping, irrigation, hardscape and water, 
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sewer and reuse transmission lines within the road right-‐of-‐way. All neighborhood 
infrastructure improvements were designed and constructed to St. Johns County, JEA, Florida 
Department of Environmental Protection and St. Johns River Water Management District 
standards.  
  
 The District does not intend to finance additional Neighborhood Infrastructure within the 
District.  
 

2018 PROJECT 
 

Roadway Improvements 
 

 Minor Collector Roadway – RiverTown Main Street.  RiverTown Main Street will extend 
to the west from the existing roundabout that was constructed north of the Garden District along 
Orange Branch Trail. This two-‐lane roadway will provide future access to the remaining parts of 
the District. Multi-‐use paths for pedestrians, bicyclist and golf carts parallel the roadway. Part of 
the construction of RiverTown Main Street will include the wetland crossing of Orange Grove 
Branch. This wetland crossing will include a box culvert or arch structure along with associated 
utilities. District installed and maintained landscape and wetland preserve areas border along the 
roadway and the landscaping is irrigated with reclaimed water. This improvement also includes 
utility improvements that will serve as the major trunk line systems throughout the District. 
 

Master Drainage Improvements. 
 
 The master drainage improvements for the Development will be financed, designed and 
constructed by the District in accordance with the Conceptual Master Drainage Plan, which was 
permitted by the St. Johns River Water Management District. This category represents all 
drainage work from the master infrastructure improvements. The District-‐wide stormwater 
system consists of wet detention ponds to capture and treat stormwater runoff from developed 
areas and control structures that regulate the volume of water detained and detention periods.  
 
 In general, the stormwater runoff will be collected via curb and gutter within the roads 
and conveyed into the ponds via inlet structures and pipes. The primary form of treatment will be 
wet detention pursuant to accepted design criteria. The pond control structures will consist of 
weirs for attenuation and bleed-‐down orifices sized to recover the treatment volume.  
 
 The stormwater system is designed such that post-‐development flow will generally mimic 
the flows from the site in a pre-‐development state. All areas within the District currently drain 
through on-site wetlands into the St. Johns River. As parcels within the District are developed, 
the detention ponds will temporally detain stormwater runoff for treatment and then gradually 
discharge water in the same receiving waters. Ponds were designed to provide attenuation of the 
25-year/24-‐hour storm and provide treatment for a volume of runoff established by county, state 
and federal regulations. 
 
 This category includes stormwater collection systems (drainage inlets, pipes, etc.) and 
stormwater ponds that will support the collector and local roadways throughout the District. 
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Specifically, this improvement includes stormwater systems to serve RiverTown Main Street and 
the pocket parks associated with the development of parcels 21, 22, and 23. Permits are either in 
place for these stormwater systems or in the process of being permitted with St. Johns County 
and the St. Johns River Water Management District and construction is underway. 
 

Neighborhood Pocket Parks 
 
 The District lands along the St. Johns River and existing preserved wetlands provide a 
unique experience for residents to engage in outdoor activities. In order to support the 
surrounding environmental benefits of the District, the Master Developer is designing 
neighborhood pocket parks that will consist of children’s areas, recreational play fields, dog 
parks and trails. This category represents all work related to a minimum of ten (10) 
neighborhood pocket parks totaling approximately twenty (20) acres throughout the District and 
within parcels 8, 10, 12, 13, 21, 22, 23, 24, 25 and 27. Work includes hardscape (pavers, 
benches, shade pavilions, play features, etc.), landscape and irrigation improvements to serve the 
community within this description. These neighborhood parks are part of the master recreation 
components and the parks provide a special benefit to all residents in the District as master 
recreational amenities. 
 

Long Leaf Pine Entry Feature and Landscaping 
 

 This category represents all work related to the community entry and signage along 
Longleaf Pine Parkway that has been constructed and is planned to continue to the south along 
Longleaf Pine Parkway. The entry feature at Orange Branch Trail was constructed as part of the 
2016 Project; provided, however, that the entirety of the construction costs incurred were not 
funded by the District as additional costs were encountered during construction and installation. 
Additional wayfinding signage will be constructed along with landscaping and irrigation along 
Longleaf Pine Parkway leading up to the main focal point at Orange Branch Trail. In addition to 
wayfinding signage, this category will include structural signs, lake fountains, landscaping, 
irrigation and lighting. All work related to the entry sequence is included within this description. 
 

ASSESSMENTS, FEES AND CHARGES 
 

 The master infrastructure improvements identified in the District’s Improvement Plan 
were financed by the District through the sale of its bonds. The amortization schedules for the 
bonds are available in the District’s public records. Schedules of the annual assessments levied 
on benefitting property to defray the debt service obligations of the District are provided below. 
Copies of the District’s Assessment Methodology Reports for the bonds are available for review 
in the District’s public records. 
 
 The allocation of benefits and costs to the parcels within the District benefitted by the 
Series 2018 Project and the ascertainment and determination of the special benefit peculiar to the 
property and the fair and reasonable apportionment of the duty to pay, are presented in the 
Master Special Assessment Methodology Report, dated June 15, 2016 (the “Master Assessment 
Report”), as supplemented by the Final Special Assessment Allocation Report relating to the 
Series 2018 Assessments, (the “Supplemental Assessment Report”, together with the Master 
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Assessment Report, the “Assessment Report”), both prepared by Governmental Management 
Services, LLC. 
 

Projected Level of District Assessments 
 
 The Series 2018 Bonds are secured by special assessments (the “Series 2018 
Assessments”), which are levied on the certain lands within the District as described in the 
Supplemental Assessment Report (the “Series 2018 Assessment Area”).  The Series 2018 
Assessment Area includes approximately 160 acres and will initially consist of developable, 
unplatted lands within the District.  The current development plan for the Series 2018 
Assessment Area provides for the development of 391 residential units.   
 
 The Series 2008A Assessments (securing the Series 2008A Bonds), Series 2016 
Assessments (securing the Series 2016 Bonds), and Series 2018 Assessments are secured by 
three (3) separate special assessment liens, encumbering property in three (3) separate and 
distinct geographical areas.  The Series 2018 Assessment Area will not be encumbered by the 
Series 2008A Assessments or the Series 2016 Assessments, or secure the Series 2008A Bonds or 
the Series 2016 Bonds, and the Series 2008A Assessment Area and the Series 2016 Assessment 
Area will not be encumbered by the Series 2018 Assessments, or secure the Series 2018 Bonds. 
 
 Pursuant to the Supplemental Assessment Report, the Series 2018 Assessments will be 
initially allocated to the unplatted, developable acreage in the Series 2018 Assessment Area on 
an equal assessment per acre basis.  At the time the unplatted land in the Series 2018 Assessment 
Area is platted, the Series 2018 Assessments will be allocated to the platted lots in accordance 
with the assessment methodology identified in the Assessment Report.  Upon platting, the 
anticipated allocation of the Series 2018 Assessments to the lands within the Series 2018 
Assessment Area by product type is as follows: 
 

Product Type No. of Units 
Series 2018 Par 

Per Unit* 

Gross Series 2018 
Annual Assessment* 

Per Unit** 
Single Family 40’ 70 $14,209 $1,011.88 
Single Family 45’ 79 $14,209 $1,011.88 
Single Family 55’ 81 $16,705 $1,289.65 
Single Family 60’ 39 $19,201 $1,367.41 
Single Family 70’ 122 $23,041 $1,640.89 
TOTAL 391   

     
* Preliminary estimate. 
** Includes 4% provision for early payment discount and 2% collection costs for St. Johns County. 
 
 In addition to the Series 2018 Assessments, the District anticipates levying operation and 
maintenance assessments on the land in the Series 2018 Assessment Area.  It is estimated that 
the District’s operation and maintenance assessments for the current year will be between $861 
and $1,397 per single-family unit located in the 2018 Assessment Area, accounting for collection 
costs and discounts for early payment.  The land within the District was and is expected to be 
subject to taxes and assessments imposed by taxing authorities other than the District.  These 
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taxes and assessments would be payable in addition to the Series 2018 Assessments and other 
assessments levied by the District.  
 
 While the 2018 Master Engineer’s Report amends the 2016 Restated Master Engineer’s 
Report to reflect increased costs associated with actual costs of development and additional costs 
for landscaping, irrigation, and parks, the improvements have not changed and the substance of 
the report remains the same; it is the costs of constructing such improvements that have resulted 
in the increase. THE DISTRICT IS NOT AMENDING ITS MAXIMUM 
ASSESSMENT LIEN NOR ITS MASTER SPECIAL ASSESSMENT 
METHODOLOGY REPORT, EXCEPT TO REFLECT THE INCREASE IN 
BENEFIT RECEIVED BY PROPERTY WITHIN THE DISTRICT.   
 

METHOD OF COLLECTION 
 
 The District’s debt assessments and operation and maintenance assessments may appear 
on that portion of the annual real estate tax bill entitled “non-ad valorem assessments,” and are 
expected to be collected by the county tax collector in the same manner as county ad valorem 
taxes.  Each property owner must pay both ad valorem and non-ad valorem assessments at the 
same time.  Property owners will, however, be entitled to the same discounts as provided for ad 
valorem taxes.  As with any tax bill, if all taxes and assessments due are not paid within the 
prescribed time limit, the tax collector is required to sell tax certificates which, if not timely 
redeemed, may result in loss of title to the property.  The District may also elect to collect 
assessments directly. 
 
 This description of the District’s operation, services, and financing structure is intended 
to provide assistance to landowners and purchasers concerning the important role that the 
District plays in providing infrastructure improvements essential to the development of new 
communities.  If you have questions or would simply like additional information, please write to 
the District Manager, Governmental Management Services, 475 West Town Place, Suite 114, St. 
Augustine, Florida 32092, or call (904) 940-5850. 
 
 The information provided herein is a good faith effort to accurately and fully disclose 
information regarding the public financing and maintenance of improvements to real property 
undertaken by the District and should only be relied upon as such. The information contained 
herein is, and can only be, a status summary of the District’s public financing and maintenance 
activities and is subject to supplementation and clarification from the actual documents and other 
sources from which this information is derived. In addition, the information contained herein 
may be subject to change over time, in the due course of the District’s activities and in 
accordance with Florida law. Prospective and current residents and other members of the public 
should seek confirmation and/or additional information from the District Manager’s office with 
regard to any questions or points of interest raised by the information presented herein. 
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 IN WITNESS WHEREOF, this Second Amended and Restated Disclosure of Public 
Financing and Maintenance of Improvements to Real Property Undertaken by the Rivers Edge 
Community Development District has been executed as of the ______ day of 
___________________, 2018, and recorded in the Official Records of St. Johns County, Florida. 
 
          
      RIVERS EDGE COMMUNITY  
      DEVELOPMENT DISTRICT 
 
 
      ________________________________ 
      By: Jason Sessions 
      Its: Chairman 
 
 
______________________________ ________________________________ 
Witness     Witness 
 
______________________________ ________________________________ 
Print Name     Print Name 
 
 
 
 
 
STATE OF FLORIDA 
COUNTY OF ___________________ 
 
 The foregoing instrument was acknowledged before me this ______ day of 
________________________, 2018, by Jason Sessions, Chairman of the Rivers Edge 
Community Development District, who is personally known to me or who has produced 
_________________________________ as identification, and did [  ] or did not [  ] take the 
oath. 
 
 
      ___________________________________ 
      Notary Public, State of Florida 
 
      Print Name:__________________________ 
      Commission No.:____________________ 
      My Commission Expires: ________________ 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EIGHTH ORDER OF BUSINESS 
  



 

Minutes of Meeting 
Rivers Edge 

Community Development District 
 

 The regular meeting of the Board of Supervisors of the Rivers Edge Community 

Development District was held Wednesday, May 16, 2018 at 11:00 a.m. at the RiverTown 

Amenity Center, 156 Landing Street, St. Johns, Florida. 

 

 Present and constituting a quorum were: 

 

 Jason Sessions Chairman 
 Tara Jinks Vice Chair 
 Judy Long Supervisor 
 Charles Oates Supervisor 
 Rick Egger Supervisor 
 
 Also present were: 
 
 Jim Perry District Manager 
 Jennifer Kilinski District Counsel 
 Jennings Cooksey Hopping Green & Sams 
 Ryan Stillwell District Engineer 
 Marcie Pollicino Vesta 
 Jason Davidson Vesta 
 Robert Beladi Vesta 
 Dan Fagan Vesta 
 Ernesto Torres GMS 
 D. J. Smith Mattamy Homes 
 Mark Roberts Mattamy Homes 
 Justin Rowan MBS Capital Markets, LLC 
 
	  
 The following is a summary of the minutes and actions taken at the May 16 2018 

meeting.  A copy of the proceedings can be obtained by contacting the District Manager. 

	  
FIRST ORDER OF BUSINESS Roll Call 

 Mr. Perry called the meeting to order at 11:00 a.m. and called the roll.   

 

SECOND ORDER OF BUSINESS Audience Comments 

 There being none, the next item followed. 
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THIRD ORDER OF BUSINESS Consideration of Resolution 2018-06 
Supplemental Assessment Resolution 

 Mr. Rowan stated we successfully completed the sale of the district’s Series 2018 Bonds, 

this is in respect to the last phase we are referring to as Phase 3.  The principal amount of bonds 

that were sold was $7,050,000, interest was capitalized on the bonds through November 2019, 

the first principal payment is May 1, 2020, there is a debt service reserve fund on the bonds that 

we successfully negotiated down to 25% of annual debt service, which provided some additional 

construction proceeds and net amount of construction proceeds resulting from the bond issuance 

was $6,064,582.14.  The average coupon on the bonds was 5.28% and the bonds mature in 30 

years on May 1, 2049.  Within your packet are the final numbers and a 30 year amortization 

schedule. 

 Ms. Kilinski stated this is the last step in the actual issuance of the bonds.  We wait to do 

the supplemental assessment resolution until the pricing that Justin just described so we know 

how much we are allocating by way of assessments on the 2018 assessment area.  The resolution 

will make certain findings, back to the master assessment methodology and master assessment 

lien that the District previously adopted back in 2016 so you will see in the packet the 2018 

engineer’s report, the master engineer’s report and the master assessment methodology, which 

was approved in 2016, and the supplemental assessment methodology that actually allocates the 

assessments securing the 2018 bonds that are being issued.  It refers back to the 2016 resolution 

where you levied the master assessment lien.  That master assessment lien ultimately provided 

notice for the master assessments, the maximum amount of assessments that could be allocated 

to the property.  Remember that these assessments are not being allocated to existing platted lots 

or existing residents, rather these assessments are allocated over certain property that has not yet 

been platted or sold to end users.  These assessments are very much the same type of assessments 

and yearly amount of assessments as any other lot owner that is currently in the District.  The 

resolution also describes the 2018 project that Ryan previously went over.  We will get into some 

of the specificity when we get into the acquisition of the 2018 project improvements because we 

will look to approve those forms of documents.  We are actually acquiring the improvements for 

which we are financing with the 2018 bonds with now. 
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On MOTION by Mr. Sessions seconded by Ms. Jinks with all in 
favor Resolution 2018-06 was approved. 

 

FOURTH ORDER OF BUSINESS Consideration of Other Financing Related 
Matters 

 Ms. Kilinski stated this is the notice of assessments that will be recorded in the public 

record after we actually close on the 2018 bonds, which is anticipated to be tomorrow.  We will 

complete the pre-closing and signing of the documents today.   

 

On MOTION by Mr. Oates seconded by Mr. Sessions with all in 
favor recordation of the notice of assessments was approved.  

 

FIFTH ORDER OF BUSINESS Approval of the Minutes of the April 11, 2018 
Meeting 

 

On MOTION by Mr. Oates seconded by Mr. Sessions with all in 
favor the minutes of the April 11, 2018 meeting were approved as 
presented.  

 

SIXTH ORDER OF BUSINESS Consideration of Golf Cart Rules and Policies 
 Ms. Long stated this is very complicated.  Will this be abbreviated in any way before it 

goes out?  If this goes out it is going to be raising a lot of questions and confusion because it is so 

many different areas combined into one. 

 Mr. Stillwell stated anything that is abbreviated may be just a simple thing that is posted 

somewhere where you could see it but this would be the actual rules and regulations, similar to 

your pool rules you have the ten at the pool but really there are 100.  If they are abbreviated at all 

it would say to refer to the whole document. 

 Ms. Kilinski stated the intent is to ensure that the District is covered and that we have 

incorporated everything that is required under the law.  The golf cart rules and policies are what 

we would want the board to adopt.  Having a more user friendly summary that highlights the 

important aspects is something that district staff can help generate to aid people in clearly 

understanding the adopted golf cart rules and policies.  Is there specific language or section that 

you are finding confusing? 
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 Ms. Long stated it is just that it is a lot.  You have the use, what Mattamy is going to set 

up are rules and regulations with the pathways then you have the state law, then St. Johns County 

ordinance.  You have the big signs that goes in front of your golf cart and behind, it is requiring 

that and yet in other neighborhood that have very strict golf cart rules I have not seen that on the 

golf carts yet you are requiring it in here.   

 Mr. Stillwell stated she is referring to the orange triangle sign. 

 Mr. Sessions stated warning devices are turn signals and brake lights and things of that 

nature. 

 Ms. Kilinski stated the good thing about policies is they can change from time to time at 

the board’s direction, if we find a component is missing, needs to be refined or we missed.   

 Ms. Long asked if anyone wants things changed they can come to the board and do that, 

right? 

 Mr. Sessions responded yes and they also have the right to not wait for a meeting and 

send an email and have suggestions in there.  That is not a problem.   You made a comment that 

Mattamy was putting this in place, these are not Mattamy’s guidelines these are Rivers Edge 

CDD guidelines. 

 Mr. Stillwell stated right now we are looking at reviewing these rules and regulations.  

The signage for the golf cart usage in Rivertown is still being installed at the moment.  Once that 

signage is installed we will enter into a traffic enforcement agreement with the county sheriff’s 

office that will allow the sheriff to start enforcing on our streets. 

 Ms. Long stated you have in there that we have to register the golf cart.  I think that is a 

good idea.  Also you can’t drive over 20 mph and things like that.  How as a board are you going 

to enforce those rules?   

 Ms. Kilinski stated that is going to come down to two things, it is going to be the traffic 

enforcement agreement so if you see somebody driving erratically, driving under the influence, it 

is incumbent upon the residents to call the police.  The police are the enforcement mechanism.  If 

you see a golf cart parked up here and you see the number on it, you could call the amenity 

management company and report that and in that case we have rules and an enforcement 

mechanism so if there is a repeat offender you could as a board take action on their amenity 

privileges.   
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 Mr. Fagan stated if would you like us to give a 10 point synopsis of the rules and refer 

everyone to a link with a very detailed description we can do that and hit all the high points 

because ultimately they are going to come to us with those questions.   

 Mr. Sessions stated it just needs to be very clear that those are an abbreviated version and 

that the adopted and published golf cart rules and policies would govern full operation of such 

vehicles.   

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the Rivers Edge CDD golf cart rules and policies were 
approved.  

 

SEVENTH ORDER OF BUSINESS Ratification of Agreement with Vesta 
Property Services, Inc. for River Club 
Amenity Management and Field Operations 
Services 

 Mr. Perry stated this agreement is in place with the opening of the facility and as you will 

recall this is being funded by Mattamy as a pass through, but it is a contract with the district. 

 

On MOTION by Mr. Sessions seconded by Ms. Jinks with all in 
favor the agreement with Vesta Property Services, Inc. for River 
Club amenity and field operations services was ratified.  

 

EIGHTH ORDER OF BUSINESS Consideration of Amenity and Club Related 
Forms 

 A. Consideration of Kayak Rental Agreement 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the kayak rental agreement was approved.  

 

 B. Consideration of Garden Club Documents 

 

On MOTION by Ms. Long seconded by Mr. Sessions with all in 
favor the community garden documents were approved.  

 

 C. Consideration of Club Formation Documentation 
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On MOTION by Mr. Oates seconded by Mr. Sessions with all in 
favor the club formation documentation was approved.  

 

NINTH ORDER OF BUSINESS Consideration of Acquisition of Series 2018 
Project Improvements and Documents 
Related to Same 

 Ms. Kilinski stated in your package are draft forms of acquisition documents and I 

separately passed out to you a more finalized form that we worked through with all of the 

existing requisitions as well.  We have done a lot of work over the last couple weeks to ensure 

that the district has the backup for all of the improvements that are anticipated to be acquired by 

the district and financed through the issuance of the 2018 Bonds.  Exhibit A identifies the types 

of improvements that the district is acquiring.  Ryan has signed an engineer’s certificate that says 

these are all 2018 project improvements and these are all costs that were borne by Mattamy to 

construct these improvements.  There is the Orange Branch Trail main entry, landscaping and 

parks, community trails, Longleaf Pine landscaping, Phase 2A pond construction and the 

roundabout was actually a district contract that you have been approving requisitions for as those 

invoices have come in so the district already owns that improvement but Mattamy was funding it 

because the district didn’t have any money.  You have the list of improvements, the property 

descriptions, the district already owns most, if not all, of the underlying fee for the 

improvements. 

 The next document is an affidavit from Mattamy regarding the costs that were incurred in 

constructing those improvements.  We have construction agreements, invoices, lien releases, 

assignments of warranties under the construction agreements to the district so if any of the 

improvements were to fail you have a direct line of contractual authority to go to the contractor 

to have those issues repaired. We have the acknowledgment of warranties by all three 

contractors, Costa Verde, Vallencourt and Mattamy and you also have the engineer’s certificate 

and bill of sale regarding the improvements that are listed in Exhibit A.   

 The idea would be to approve these acquisition documents with authority for the 

chairman to sign on behalf of the district and Mattamy will be reimbursed for the improvements 

based on the bond proceeds that were just approved as soon as we close tomorrow.   

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the acquisition of the series 2018 project improvements was 
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approved and the chairman was authorized to execute documents on 
behalf of the district.  

 

 Ms. Kilinski stated separately you have a requisition in front of you and this includes all 

of the amounts we just went over in the acquisition package, the $6,064,582; the roundabout has 

a separate requisition package associated with it because it was a district improvement.  We have 

our own invoices that are part of that requisition package. 

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor requisition 1 in the amount of $6,064,582 for the series 2018 
bonds was approved.  

 

TENTH ORDER OF BUSINESS Other Business 

 Mr. Perry stated under other business is consideration of the RFP for landscape and 

irrigation services.  In front of you is a proforma project manual and other documents. 

 Mr. Sessions stated the goal is in working through the budget and adding landscape areas 

to the Rivers Edge CDD to be maintained we have been adding parcel by parcel to the 

landscaping budget and it is time we get a new bid for the total project to try to save some costs.  

We want to make sure we get the bids back in the proper format so that we have buckets that 

relate to where we are charging money to.  If there is a common area that is a Mattamy 

responsibility that is a separate bucket, if we get Rivers Edge CDD 1 that is one bucket and River 

Club is another bucket so we are very clear on who is responsible for the different aspects of 

maintenance.  This is one of the reasons we pushed off the budget presentation from today to 

June to try to get some feedback on these numbers.  The RFP needs to be vetted by Robert, 

Louis, D.J. and David to make sure we have the proper maintenance requirements in the 

proposal.   

 Ms. Kilinski stated that the RFP documents in front of you consist of an advertisement, 

instructions to proposers and evaluation criteria.  The resolution will give authorization for staff 

to refine the package, make sure all of our technical specifications are correct before it goes out 

to bidders but this evaluation criteria is not up to staff it is up to the board.  If you have 

recommendations on changes to these categories we will need to know them now because this is 

something the board absolutely has to approve and that will drive evaluation of the bids that we 
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get back.  The resolution has findings regarding the district’s intent to issue a request for 

proposal package rather than qualifications or just a price driven package, which you have the 

authority to do under your rules of procedure and Florida law.  Our experience with any contract 

is that there is much more than price, it is capability, understanding scope of work, how much 

equipment they have, all those kinds of things that are in that evaluation criteria that you will 

want to consider when you have those bids back.  This district has for many years had a master 

contract that includes property other than the district.  The district has to publicly bid because of 

the threshold amounts in this contract.  You get significant cost savings overall in the project if 

you bid it as one project and you don’t have more than one landscape maintenance contractor on 

the property.   

 

Mr. Sessions moved to approve Resolution 2018-07 and Ms. Long 
seconded the motion.  

 

 Mr. Perry asked are there any additional comments or changes by the board?  Since this 

is a new item added to the agenda we ask if there are any members of the public who would like 

to comment on this agenda item at this point.  This is in regard to the RFP for landscape, 

irrigation maintenance services that will go out to bid. 

 A resident stated we need better landscaping over in the Landings.  We have beds with no 

mulch and I don’t think they are doing that great of a job. 

 Mr. Sessions asked have you sent anybody anything on that to try to follow-up with that? 

 A resident stated I spoke with this gentleman and he did get the mailbox area painted 

because that was all peeling.  The maintenance overall in the Landings was wanting. 

 Mr. Sessions stated in order to help us improve things email Robert of Jim and that will 

help put it on record and we can make sure those things are completed in a timely manner.  It is 

our responsibility to take care of it, but the project is getting bigger. 

 

On voice vote with all in favor the motion passed.  
 

ELEVENTH ORDER OF BUSINESS Staff Reports 

 A. Attorney  

 There being none, the next item followed. 
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 B. Engineer –Requisition No. 36 

 Mr. Stillwell stated requisition no. 036 is for the closeout of the roundabout project. 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor requisition no. 036 payable to Prosser, Inc. in the amount of 
$1,122.24 was approved.  

 

 C. Manager – Report on the Number of Registered Voters (765) 

 Mr. Perry stated on an annual basis we are to report to the board the number of registered 

voters within the district boundaries and there are 765. 

 The other thing I would ask the board to consider is our next meeting date is June 20th 

and if we could move that date up a week to June12th at 11:00 a.m. if that works for the board. 

 

On MOTION by Mr. Oates seconded by Mr. Sessions with all in 
favor the June meeting date was changed to June 12th at 11:00 a.m. 
in the same location.  

 

 D. Amenity Manager - Report 

 Mr. Davidson gave an overview of the amenities manager report, copy of which was 

included in the agenda package. 

 

 E. Field Services - Report 

 Mr. Beladi gave an overview of the field operation manager’s report, copy of which was 

included in the agenda package.   

 

On MOTION by Mr. Sessions seconded by Ms. Jinks with all in 
favor the replacement of the tennis court windscreens in the amount 
of $4,200 was approved.  

 

TWELFTH ORDER OF BUSINESS Supervisors’ Requests and Audience 
Comments 

 A resident asked when the two new board members are elected in November will this 

board grow and there will be more board members? 
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 Mr. Perry stated no, there will always be five board members. 

 A resident stated then the majority of board members will be residents. 

 Ms. Ring asked are we getting street lights soon? 

 Mr. Sessions stated we will get more information on that, we have met with FP&L twice. 

 Ms. Ring stated we finally got trash service and the mail service does not acknowledge 

us. 

 Ms. Pollicino stated the mail right now is labeled and ready to go.  We are waiting for the 

post office to put in their master locks and they have not done so.  We are calling on that daily to 

get them out here to put in the master locks. 

 Mr. Sessions stated unfortunately this is something we experience with every community 

and the U.S. Post Office, the fire department, FP&L, Comcast and AT&T and Teco are all out of 

our control.  We plan endlessly with them to try to get ahead and nine out of ten times the answer 

is when you get enough residents we will make sure it happens.  Unfortunately, a very real 

challenge in every development in the State of Florida is that the first handful of residents suffer 

because of that.  I would say we do a better job than most I don’t think any other developer in 

town has a bi-weekly meeting with FP&L and we get services a little bit quicker than they do but 

it is still embarrassingly late.   

 Ms. Ring asked how do we find out what is going on and what is coming up so when I 

come to the meeting when you are ready to approve something I know what you are talking 

about? 

 Mr. Sessions stated that is a great question.  One of the things that should be in place by 

the end of the day today is the RiverTown website that will have all the HOA and CDD 

documents and we will send out a mass email with all the instructions.  There are basic policies 

and rules and regulations on that page and there are links on that page that will take you to the 

CDD website and for the property management website.  There will also be an article on there 

that explains who does what.  Essentially the CDD does everything in RiverTown, the HOA 

strictly handles paint colors on houses, or if your neighbor leaves his trashcan out for 16 days in 

a row amongst other things.  Every maintenance item is included in the CDD and on the CDD 

website Florida Statute requires us to post the agenda seven days prior to a meeting with the full 

agenda package.   

 Mr. Bush asked is there any information on the dock? 
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 Mr. Sessions stated I had a meeting with the Corps of Engineers last week, I have a 

meeting with the water management district tomorrow and then we are going to present to the 

county and keep going.  I said in the past that we will send an email out and hope that we have 

the support of the community and people show up at the county meeting.  It is still quite a bit of a 

process in front of us, but the team has been working hard on it and meeting with agencies is 

time consuming.   

 A resident stated I see a lot of near misses of cars right here in front of us. 

 Mr. Sessions stated the county won’t put a stop sign there yet.  We can’t put a stop sign 

in, the county has to do it.  Call the commissioner and request one. 

 

THIRTEENTH ORDER OF BUSINESS Financial Reports 

 A. Tri-Party Funding Request No. 60 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor tri-party funding request no. 60 in the amount of $3,341.72 
was approved.  

 

 B. Balance Sheet & Income Statement 

 A copy of the balance sheet and income statement were included in the agenda package. 

 

 C. Assessment Receipt Schedule 

 A copy of the assessment receipt schedule was included in the agenda package. 

 

 D. Approval of Check Register 

 

On MOTION by Ms. Jinks seconded by Mr. Sessions with all in 
favor the check register was approved.  

 

FOURTEENTH ORDER OF BUSINESS Next Scheduled Meeting – Wednesday, June 
20, 2018 @ 11:00 a.m. at the Rivertown 
Amenity Center 

 Mr. Perry stated our next scheduled meeting was originally June 20th it is now moved to 

June 12th at this location at 11:00 a.m. 
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On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the meeting adjourned at 12:03 p.m.  

 
 
 
 
 
    
Secretary/Assistant Secretary  Chairman/Vice Chairman 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

NINTH ORDER OF BUSINESS 
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D. 



 
Amenities	  Manager	  Report	  

	  
Date	  of	  report:	  6/12/18	   	  	  	  	  	   	  	  	  	  	  	  	  	  	  	  	   	   	   	   	   	  	  	  	  	  	  Submitted	  by:	  Jason	  Davidson	  

RiverClub	  update	  /	  No	  Board	  action	  required:	  
	  
With	  summer	  if	  full	  swing	  we	  are	  seeing	  a	  steady	  stream	  of	  residents	  throughout	  the	  week	  and	  more	  on	  the	  weekends.	  
The	  café	  is	  doing	  well,	  with	  staff	  fully	  trained	  and	  Dailey	  Operations	  being	  our	  focus,	  ticket	  times	  are	  down	  and	  quality	  
control/service	  is	  consistent.	  Our	  first	  Adults	  Only	  Swim	  night	  will	  be	  held	  on	  Thursday	  June	  21st	  from	  5pm	  –	  9pm	  with	  
drink	  and	  food	  specials	  from	  the	  Café	  being	  offered.	  	  There	  will	  be	  a	  café	  survey	  going	  out	  next	  week,	  we	  look	  forward	  to	  
the	   resident’s	   feedback.	   Residents	   are	   steadily	   submitting	   their	   new	   access	   card	   forms	   along	   with	   photos	   via	  
rivertownamenities@gmail.com,	  the	  deadline	  for	  these	  has	  been	  set	  for	  July	  1st.	   	  All	  access	  control,	  gates,	  audio/video	  
and	  security	  is	  online	  and	  functioning	  properly.	  Usage:	  3350	  
	  
RiverHouse	  /	  No	  Board	  action	  required:	  
	  
Lap	  lane	  ropes	  have	  been	  placed	  back	  in	  the	  comp	  pool,	  for	  lap	  lane	  usage	  is	  increasing	  with	  the	  warm	  weather.	  All	  life	  
rings	  have	  been	  replaced.	  We	  will	  need	  to	  consider	  repair/replacement	  of	  pool	  furniture,	  loungers	  and	  chairs,	  following	  
this	  summer.	  Usage:	  Tennis-‐10,	  Pool-‐611,	  Gym-‐180,	  RiverHouse-‐156,	  Total	  -‐	  957	  
	  
	  
EVENTS	  UPDATE:	  
Food	  Truck	  Friday	  
During	   our	  May	   Food	   Truck	   Friday	   event	   the	   RiverTown	   ballerinas	   held	   their	   dance	   recital	   out	   on	   the	   amphitheater	  
stage.	  	  All	  residents	  loved	  the	  location	  and	  many	  compliments	  were	  received	  mentioning	  what	  a	  beautiful	  venue	  it	  was.	  

	  
	  
	  
	  	  	  	  
	  
	  
	  
	  
	  
	  

	  
Magical	  Summer	  Kick	  Off	  
RiverTown	  kicked	  off	  summer	  with	  an	  ice	  cream	  sundae	  bar	  and	  magician.	   	  The	  magician	  strolled	  the	  pool	  area	  for	  an	  
hour	   doing	   closeup	   magic	   for	   both	   adults	   and	   kids.	   	   Afterwards,	   he	   moved	   to	   the	   amphitheater	   for	   a	   show	   which	  
included	  lots	  of	  little	  helpers!	  	  At	  least	  100	  plus	  in	  attendance	  for	  the	  magic	  show.	  	  Lots	  of	  laughter	  ensued!	  	  	  

	   	  



	  
	  
	  
Unfortunately,	   the	  Memorial	   Day	   event	  was	   canceled	   due	   to	   Tropical	   Storm	   Alberto.	   	  We	   have	   rebooked	   this	   event	  
under	  a	  new	  title:	  “Spectacular	  Summer	  Send	  Off”	  which	  will	  take	  place	  at	  the	  RiverHouse	  in	  August.	  
	  
June	   Events:	   	   Brew	  Bus,	   Painting	  with	   a	   Twist,	  Women’s	   Self	   Defense	   Class,	   Residential	   Continental	   Breakfast,	   Yappy	  
Hour	  (happy	  hour	  for	  dogs),	  dive-‐in	  movie	  night	  and	  we	  will	  be	  starting	  Adult	  Swim	  Nights	  every	  third	  Thursday	  of	  the	  
month	  at	  the	  RiverClub.	  
	  
ACTION	  ITEMS:	  

-‐St.	  Johns	  County	  Fire	  and	  Rescue	  would	  like	  to	  use	  the	  lap	  pool	  at	  the	  RiverHouse.	  	  They	  have	  3	  shifts	  as	  they	  
work	  every	  3rd	  day,	  so	  a	  total	  of	  9	  individuals,	  would	  need	  access,	  but	  only	  3	  using	  the	  pool	  at	  any	  one	  time.	  
Typically,	  when	  training/swimming	  would	  only	  use	  the	  facility	  for	  30-‐60	  minutes.	  	  
They	  will	  always	  make	  sure	  the	  pool	  is	  not	  being	  heavily	  used	  so	  that	  they	  do	  not	  get	  in	  the	  way	  of	  any	  members	  
using	  the	  amenities.	  They	  will	  use	  their	  best	  judgment	  to	  make	  sure	  they	  are	  cognizant	  of	  the	  Rivertown	  
members	  first,	  over	  their	  needs.	  They	  will	  write	  up	  an	  agreement	  and	  send	  it	  to	  the	  General	  Manager/Board	  for	  
a	  definitive	  guideline	  of	  they	  are	  looking	  to	  do.	  Anything	  can	  be	  added	  or	  subtracted	  from	  this	  agreement	  as	  we	  
see	  fit.	  If	  there	  is	  ever	  an	  issue	  regarding	  anything,	  they	  provide	  us	  their	  station	  number	  as	  well	  as	  their	  station	  
Captain’s	  direct	  contact	  info	  so	  that	  they	  can	  remedy	  the	  issue	  ASAP…	  if	  their	  access	  is	  to	  be	  granted	  at	  the	  next	  
CDD	  meeting.	  This	  is	  a	  local	  relationship	  that	  they	  want	  to	  grow	  as	  they	  respond	  frequently	  to	  Rivertown’s	  
property	  and	  this	  access	  will	  positively	  affect	  their	  ability	  to	  train	  and	  prepare	  for	  future	  responses	  in	  servicing	  
our	  local	  community.	  	  
	  
	  

	  
	  
	  

	  
Should	  you	  have	  any	  comments	  or	  questions	  feel	  free	  to	  contact	  me	  directly.	  

jdavidson@vestapropertyservices.com	  

	  

	   	   	  



 
 
 
 
 
 
 
 

 
 
 
 
 

E. 



 
 
 
 
 
 
 
 

 
 
 
 
 

1. 



	  

 
Field	  Operation	  Manager’s	  Report	  

	  
Date	  of	  report:	  6/12/2018	   	  	  	  	  	  	  	  	  	  	  	   	   	  	  	  	  	  	  	  	   	   	   	  	  	  	  	  	  	  	  	  	  	  Submitted	  by:	  Robert	  Beladi	  

RIVERCLUB	  AMENITY	  UPDATE:	  	  
	  	  	  

• 3	  dead	  Magnolia	  trees	  removed	  
• Clubhouse	  and	  Kayak	  building	  chemical	  washed	  
• Dead	  limbs	  overhanging	  the	  dock	  removed	  
• Drive	  belt	  for	  AC	  unit	  replaced/air	  filters	  replaced	  

	  
RIVERHOUSE	  AMENITY	  UPDATE:	  	  

• Landscape	  enhancement	  scheduled	  for	  July	  	  	  
• Pool	  deck	  furniture	  is	  being	  quoted	  for	  repair	  and	  future	  replacement	  	  
• Drain	  line	  for	  AC	  unclogged/air	  filters	  replaced	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
	  

RIVERPARK	  AMENITY	  UPDATE:	  
• Dead	  limbs	  and	  fallen	  trees	  removed	  
• Kayak	  launch	  and	  restroom	  building	  chemical	  washed	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
COMMON	  GROUNDS:	  

• Fire	  hydrants	  repainted	  caution	  yellow	  complete	  
• Dog	  stations	  hinges	  and	  locks	  replaced/	  repainting	  will	  begin	  in	  July	  
• Brick	  paver	  squares	  sprayed	  for	  crack	  weeds	  
• 5	  pot	  holes	  repaired	  	  

	  
LANDSCAPE	  REPORT:	  

• Dead	  trees	  removed	  from	  RiverClub	  
• Mole	  crickets	  and	  worms	  have	  been	  treated	  in	  all	  turf	  areas	  
• Pre-‐emerge	  for	  weeds	  have	  been	  applied	  in	  turf	  areas	  

	  
	  	  

	  	  POND	  SERVICE	  REPORT:	  
8	  ponds	  treated	  this	  month	  for	  the	  following	  

• Torpedo	  grass	  
• Perimeter	  vegetation	  
• Alligator	  weeds	  
• Construction	  debris	  removed/	  Vesta	  will	  continue	  to	  work	  with	  Charles	  Aquatics	  to	  keep	  clean	  on	  a	  weekly	  basis	  	  



	  
	  
UPCOMING	  PROJECTS:	  	  Board	  action	  required	  

• See	  service	  proposal	  from	  Howard	  Services	  for	  RiverClub	  AC	  units/refrigerators	  	  
	  

	  
	  
Continued	  efforts	  in	  establishing	  a	  high-‐quality	  maintenance	  program,	  that	  will	  help	  minimize	  unnecessary	  project	  
expenses	  and	  allow	  us	  to	  focus	  more	  heavily	  on	  the	  detail	  and	  overall	  aesthetic	  appeal,	  thus	  fulfilling	  the	  overall	  
expectations	  of	  the	  existing,	  new,	  and	  future	  residents	  of	  RiverTown	  
	  
	  
	  

Should	  you	  have	  any	  comments	  or	  questions	  feel	  free	  to	  contact	  me	  directly	  
rbeladi@vestapropertyservices.com	  	  
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ELEVENTH ORDER OF BUSINESS 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

A. 



Community Development District Tri-Party Funding Request #61
May 31, 2018

 PAYEE DEVELOPER HOA TOTAL

1 Brightview Landscape Services, Inc.
 Landscape Enhanced Gardens Inv#5749553 4/26/18 2,423.08$        2,423.08$              

Install St. Augustine Sod Inv#5749554  4/26/18 1,852.25$        1,852.25$              
Arbot Jet Oaks  Inv#5755045  4/30/18 2,387.00$        2,387.00$              
Install Drift Rose 3 Gallons Inv#5764999  5/10/18 2,213.34$        2,213.34$              
Install Drift Rose 3 Gallons Inv#5765000  5/10/18 1,247.50$        1,247.50$              
Landscape Enhancements Inv#5765001  5/10/18 4,646.65$        4,646.65$              
Mowing Along SR13 Inv#5765015  5/10/18 3,450.00$        3,450.00$              

2 Deron Baker
Event 6/1/18 Inv#240  5/24/18 450.00$           450.00$                 

3 Mark Alan Magic, LLC
Event 5/25/18  Inv#05252018  5/25/18 700.00$           700.00$                 

4 Uline
Wall Mount Shelving  Inv#859212N  5/14/18 1,536.00$        1,536.00$              

Invoices Paid 20,905.82$       20,905.82$             

Total Funding Request 20,905.82$    20,905.82$          

 
Rivers Edge CDD
c/o GMS LLC

Wiring Instructions: 475 West Town Place
RBK:               Wells Fargo, N.A. Suite 114
ABA:               121000248 St. Augustine FL  32092
ACCT:             2000025906860
ACCT NAME:   RIVERS EDGE COMMUNITY

Signature:

Signature:

Rivers Edge
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River's Edge
Community Development District

Unaudited Financial Reporting
May 31, 2018
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Totals
  Debt Capital Capital (Memorandum Only)
 General Service Projects Reserve 2018

Assets:  
Cash $131,595 --- --- $13,160 $144,754
Investments:
Custody $231,887 --- --- --- $231,887
Series 2008 A ---
Reserve --- $499,936 --- --- $499,936
Interest --- $0 --- --- $0
Revenue A --- $223,038 --- --- $223,038
Prepayment --- $3,284 --- --- $3,284
Deferred Cost A/B --- --- $35,220 --- $35,220
Due from Developer $9,098 --- --- --- $9,098
Due from Developer-Tri-Party Funding $0 --- --- --- $0
Series 2016  
Reserve --- $214,115 --- --- $214,115
Revenue A --- $275,942 --- --- $275,942
Prepayment --- $2,133 --- --- $2,133
Construction --- --- $2 --- $2
Cost of Issuance --- --- $0 --- $0
Utilities Deposit $7,241 --- --- --- $7,241
Prepaid Expenses $447 --- --- --- $447

Total Assets $380,268 $1,218,448 $35,221 $13,160 $1,647,097

Liabilities:
Accounts Payable $12,371 --- --- --- $12,371
Due to Developer --- --- --- --- $0
Due to Capital Reserve --- --- --- --- $0
Due to Debt Service 2016 --- --- --- --- $0

Fund Balances:  
Restricted for Debt Service --- $1,218,448 --- --- $1,218,448
Restricted for Capital Projects --- --- $35,221 $13,160 $48,381
Nonspendable $7,241 --- --- --- $7,241
Unassigned $354,415 $354,415

Total Liabilities and Fund Equity $380,268 $1,218,448 $35,221 $13,160 $1,647,097

Rivers Edge
Community Development District

Combined Balance Sheet
As of May 31, 2018

Governmental Fund Types
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PRORATED

ADOPTED  BUDGET ACTUAL
Description BUDGET 5/31/18 5/31/18 VARIANCE

  
Assessments - Roll $491,527 $491,527 $489,664 ($1,863)
Assessments - Direct $1,008,401 $1,008,401 $1,008,401 $0
Misc Income/Interest $1,000 $1,000 $6,000 $5,000
Rental Revenue $5,000 $5,000 $6,249 $1,249
Developer Cost Share - Mattamy (Roads/Stormwater) $90,507 $0 $0 $0
Developer Contributions $282,211 $108,237 $108,237 $0

Total Income $1,878,646 $1,614,165 $1,618,551 $4,386

Expenditures

Administrative
Supervisor Fees $6,000 $2,500 $2,400 $100
FICA Expense $459 $191 $184 $8
Engineering (Prosser) $20,000 $5,000 $4,794 $206
Assessment Roll $4,500 $4,500 $4,500 $0
Attorney $40,000 $26,667 $26,204 $462
Annual Audit $5,200 $0 $0 $0
Trustee Fees $6,500 $7,317 $7,317 $0
Dissemination $5,500 $3,667 $4,017 ($350)
Arbitrage $1,200 $1,200 $1,200 $0
Management Fees $45,000 $30,000 $30,000 $0
Information Technology $2,500 $1,667 $1,667 $0
Telephone $100 $67 $97 ($31)
Postage $1,000 $667 $687 ($20)
Printing & Binding $2,700 $1,800 $1,262 $539
Insurance $8,038 $8,038 $8,038 $0
Legal Advertising $3,000 $750 $637 $113
Other Current Charges $1,000 $667 $785 ($118)
Office Supplies $200 $133 $63 $70
Dues, Licenses & Subscriptions $175 $175 $175 $0

Total Administrative Expenses $153,072 $95,004 $94,026 $979

Grounds Maintenance
Field Operations Management $32,500 $13,542 $13,542 $0
Landscape Maintenance $579,438 $386,292 $395,748 ($9,456)
Mulch $70,000 $55,417 $55,208 $209
Landscape Reserves $20,000 $20,000 $126,679 ($106,679)
Irrigation Repairs and Maintenance $0 $0 $17,479 ($17,479)
Lakes, Vegetation and Algae Control $52,980 $35,320 $32,575 $2,745
Irrigation Water Use $200,000 $133,333 $141,675 ($8,341)
Electric $6,000 $6,000 $22,340 ($16,340)
Street Lighting & Signage Repairs and Replacements $5,000 $5,000 $8,598 ($3,598)
Street and Drainage Maintenance $5,000 $833 $659 $174
Other Repairs and Maintenance $2,500 $2,500 $24,052 ($21,552)

Total Grounds Maintenance Expenses $973,418 $658,237 $838,555 ($180,318)

Amenity Center
General Manager $32,500 $0 $0 $0
Facility Manager/Lifestyle Director (ASG) $26,750 $26,750 $34,667 ($7,917)
Lifeguards/Pool Attendants (ASG) $36,500 $3,042 $2,883 $159
Security Monitoring $2,208 $1,472 $1,472 $0
Security Guards $60,000 $40,000 $41,956 ($1,956)
Telephone $8,600 $8,600 $8,568 $32
Insurance $34,609 $34,609 $33,446 $1,163
General Facility Maint/Common Grounds Maint $59,833 $34,903 $35,000 ($97)
Pool Maintenance $24,300 $12,150 $11,045 $1,105
Pool Chemicals $11,136 $7,424 $7,455 ($31)
Janitorial Services/Supplies $22,788 $5,697 $5,134 $563
Window Cleaning $2,767 $807 $928 ($121)
Propane Gas $500 $333 $548 ($214)
Electric $25,000 $16,667 $15,839 $827

Rivers Edge
Community Development District

Statement of Revenues & Expenditures
For The Period Ending May 31, 2018
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PRORATED

ADOPTED  BUDGET ACTUAL
Description BUDGET 5/31/18 5/31/18 VARIANCE

Rivers Edge
Community Development District

Statement of Revenues & Expenditures
For The Period Ending May 31, 2018

Sewer/Water/Irrigation $36,753 $16,845 $17,680 ($835)
Repair and Replacements $23,600 $23,600 $85,625 ($62,025)
Refuse $7,900 $7,900 $8,991 ($1,091)
Pest Control $5,840 $3,407 $3,200 $207
Facility Preventative Maintenance $2,680 $0 $0 $0
Access Cards $500 $500 $1,575 ($1,075)
License/Permits $1,968 $0 $0 $0
Other Current $1,500 $1,000 $1,208 ($208)
Special Events $20,000 $20,000 $43,993 ($23,993)
Landscape Replacements $500 $0 $0 $0
Propane Gas $1,400 $1,400 $0 $1,400
Capital Expenditure $3,772 $3,772 $15,004 ($11,232)
Developer Amenity Replacements $0 $0 $0 $0
General Reserve $8,421 $8,421 $8,421 $0
Capital Outlay $0 $0 $0 $0
Interfund Transfer Out $0 $0 $0 $0

Total Amenity Center Expenses $462,325 $279,298 $384,638 ($105,340)

Amenity River Club 
General Manager $32,500 $0 $0 $0
Community Facility Staff $27,500 $0 $0 $0
Community Maintenance Staff $26,750 $0 $0 $0
Facility Attendants $45,750 $0 $0 $0
Security Monitoring $2,000 $0 $0 $0
Telephone $5,000 $0 $0 $0
Insurance $0 $0 $0 $0
General Facility Maint/Common Grounds Maint $16,167 $0 $0 $0
Pool Maintenance $12,150 $0 $0 $0
Pool Chemicals $10,000 $0 $0 $0
Janitorial Services $11,394 $0 $0 $0
Window Cleaning $2,500 $0 $0 $0
Propane Gas $500 $0 $0 $0
Electric $20,000 $0 $0 $0
Sewer/Water/Irrigation $30,000 $0 $0 $0
Repair and Replacements $5,000 $0 $0 $0
Refuse $7,000 $0 $0 $0
Pest Control $2,500 $0 $0 $0
Facility Preventative Maintenance $2,000 $0 $0 $0
Access Cards $0 $0 $0 $0
License/Permits $1,500 $0 $0 $0
Other Current $1,000 $0 $0 $0
Special Events $20,000 $0 $0 $0
Landscape Replacements $500 $0 $0 $0
Office Supplies/Postage $500 $0 $0 $0
Capital Expenditure $0 $0 $0 $0
Capital Reserves $0 $0 $0 $0

Total Amenity Center Expenses $282,211 $0 $0 $0

Total Expenses $1,871,026 $1,032,539 $1,317,219 ($284,680)

Excess  Revenues (Expenditures) $7,620 $301,332

Fund Balance - Beginning $0 $60,324  

Fund Balance - Ending $7,620 $361,656
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PRORATED

ADOPTED BUDGET ACTUAL

Description BUDGET 5/31/18 5/31/18 VARIANCE

Revenues:
 
Assessments - Tax Roll $577,110 $577,110 $578,100 $990
Assessments - Direct $0 $0 $0 $0
Interest Income $1,000 $1,000 $6,733 $5,733
Prepayment - Principal $0 $0 $26,378 $26,378

Total Revenues $578,110 $578,110 $611,211.43 $33,101

Expenditures

Series 2008A
Interest 11/1 $218,620 $218,620 $218,110 $510
Principal 11/1 (Special Call) $0 $0 $20,000 ($20,000)
Interest 5/1 $218,620 $218,620 $217,430 $1,190
Principal 5/1 $145,000 $145,000 $140,000 $5,000
Principal 5/1 (Special Call) $0 $0 $30,000 ($30,000)
Transfer Out $29,066 $21,329 $21,329 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

 
Total Expenditures $611,306 $603,569 $646,869 ($43,300)

Excess Revenues (Expenditures) ($33,196) ($25,459) ($35,657) ($10,199)

Fund Balance - Beginning $247,686 $761,945

Fund Balance - Ending $214,490 $726,287
 

Reserve $499,936
Interest $0

Revenue $223,038
Prepayment $3,284

Assessment Recivable $0
 $726,258

For The Period Ending May 31, 2018

Rivers Edge
Community Development District

Debt Service Fund - Series 2008A
Statement of Revenues & Expenditures
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PRORATED

PROPOSED BUDGET ACTUAL

Description BUDGET 5/31/18 5/31/18 VARIANCE

Revenues:
 
Assessment - Direct $711,978 $711,978 $711,978 $0
Interest Income $1,000 $1,000 $4,588 $3,588
Bond Proceeds $0 $0 $0 $0

Total Revenues $712,978 $712,978 $716,565 $3,588

Expenditures

Series 2008A
Interest 11/1 $272,525 $272,525 $272,525 $0
Interest 5/1 $272,525 $272,525 $272,525 $0
Principal 5/1 $170,000 $170,000 $170,000 $0
Interfund Transfer Out $0 $0 $0 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

 
Total Expenditures $715,050 $715,050 $715,050 $0

Excess Revenues (Expenditures) ($2,072) ($2,072) $1,515 $3,588

Fund Balance - Beginning $275,152 $490,645

Fund Balance - Ending $273,080 $492,161
 

Reserve $214,115
Interest $0

Revenue $275,942
Prepayment $0

Assessment Recivable $0
  $490,057

Rivers Edge
Community Development District

Debt Service Fund - Series 2016
Statement of Revenues & Expenditures

For The Period Ending May 31, 2018
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SERIES 

Description 2008A/B

Revenues:
 
Interest Income/Miscellaneous $229

Total Revenues $229

Expenditures:

Capital Outlay $0
Transfer out to Escrow Agent $0

Total Expenditures $0

Excess Revenues (Expenditures) $229

Other Sources & Uses:

Transfer In/(Out) $21,329

Total Other Sources & Uses $21,329

Net Change in Fund Balance $21,557

Fund Balance - Beginning $13,662

Fund Balance - Ending $35,220

River's Edge
Community Development District
Capital Projects Fund - Series 2008A/B 
Statement of Revenues & Expenditures

For The Period Ending May 31, 2018
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SERIES 

Description 2016

Revenues:
 
Interest Income $16
Bond Proceeds $0

Total Revenues $16

Expenditures:

Capital Outlay $19,260
Cost of Issuance $0

Total Expenditures $19,260

Excess Revenues (Expenditures) ($19,245)

Fund Balance - Beginning $19,246

Fund Balance - Ending $2

River's Edge
Community Development District

Capital Projects Fund - Series 2016
Statement of Revenues & Expenditures

For The Period Ending May 31, 2018
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PRORATED

ADOPTED BUDGET ACTUAL

Description BUDGET 5/31/18 5/31/18 VARIANCE

Revenues:
 
Capital Reserve Funding - Transfer In $0 $0 $8,421 $8,421

Total Revenues $0 $0 $8,421 $8,421

Expenditures

Other Current Charges $0 $0 $244 ($244)
Capital Outlay $0 $0 $0 $0
Repair and Replacements $0 $0 $0 $0

Total Expenditures $0 $0 $244 ($244)

Excess Revenues (Expenditures) $0 $8,177

Fund Balance - Beginning $0 $4,983

Fund Balance - Ending $0 $13,160
 

As of May 31, 2018
Statement of Revenues & Expenditures

Capital Reserve Funds

River's Edge
Community Development District
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11
   

October November December January February March April May June July August September Total
Revenues:
 
Assessments - Roll $0 $29,597 $259,867 $165,867 $29,238 $2,931 $1,893 $271 $0 $0 $0 $0 $489,664
Assessments - Direct $504,201 $252,100 $252,100 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,008,401
Misc Income/Interest $3,891 $0 $27 $116 $393 $469 $570 $534 $0 $0 $0 $0 $6,000
Rental Revenue $0 $500 $275 $625 $1,290 $725 $0 $2,834 $0 $0 $0 $0 $6,249
Developer Cost Share - Mattamy (Roads/Stormwater) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Developer Contributions $0 $75,353 $1,495 $68 $4,467 $16,103 $10,752 $0 $0 $0 $0 $0 $108,237

Total Income $508,092 $357,550 $513,764 $166,676 $35,388 $20,227 $13,215 $3,639 $0 $0 $0 $0 $1,618,551

Expenditures

Administrative
Supervisor Fees $400 $0 $0 $800 $0 $400 $400 $400 $0 $0 $0 $0 $2,400
FICA Expense $31 $0 $0 $61 $0 $31 $31 $31 $0 $0 $0 $0 $184
Engineering Fees $1,408 $0 $647 $564 $175 $483 $1,518 $0 $0 $0 $0 $0 $4,794
Assessment Roll $4,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $4,500
Attorney Fees $3,350 $1,269 $1,636 $3,273 $8,527 $8,151 $0 $0 $0 $0 $0 $0 $26,204
Annual Audit $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Trustee Fees $7,317 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,317
Dissemination $458 $458 $458 $458 $558 $458 $709 $458 $0 $0 $0 $0 $4,017
Arbitrage $0 $0 $0 $0 $0 $0 $1,200 $0 $0 $0 $0 $0 $1,200
Management Fees - GMS $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $0 $0 $0 $0 $30,000
Computer Time $208 $208 $208 $208 $208 $208 $208 $208 $0 $0 $0 $0 $1,667
Telephone $21 $0 $20 $0 $8 $0 $12 $37 $0 $0 $0 $0 $97
Postage $73 $62 $133 $159 $0 $63 $108 $88 $0 $0 $0 $0 $687
Insurance $8,038 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $8,038
Printing & Binding $12 $226 $16 $289 $176 $18 $48 $476 $0 $0 $0 $0 $1,262
Legal Advertising $77 $179 $78 $80 $80 $72 $72 $0 $0 $0 $0 $0 $637
Other Current Charges $51 $286 $83 $70 $77 $57 $98 $62 $0 $0 $0 $0 $785
Office Supplies $1 $11 $1 $1 $10 $0 $14 $26 $0 $0 $0 $0 $63
Dues, Licenses, Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175

Total Administrative Expenses $29,869 $6,450 $7,031 $9,713 $13,569 $13,690 $8,167 $5,537 $0 $0 $0 $0 $94,026

Grounds Maintenance
Field Operations Management $2,708 $2,708 $2,708 $2,708 $2,708 $0 $0 $0 $0 $0 $0 $0 $13,542
Landscape Maintenance $49,970 $49,628 $54,495 $48,391 $41,960 $54,880 $52,624 $43,799 $0 $0 $0 $0 $395,748
Mulch $0 $47,004 $0 $0 $0 $864 $0 $7,340 $0 $0 $0 $0 $55,208
Landscape Reserve $4,659 $15,001 $13,050 $61,483 $5,217 $6,094 $8,117 $13,057 $0 $0 $0 $0 $126,679
Irrigation Maintenance and Repairs $2,106 $1,492 $1,008 $1,044 $806 $4,322 $2,381 $4,321 $0 $0 $0 $0 $17,479
Lakes, Vegetation and Algae Control $1,915 $4,540 $6,115 $4,540 $4,015 $4,415 $1,915 $5,120 $0 $0 $0 $0 $32,575
Irrigation Water Use $12,540 $14,559 $37,348 $12,120 $12,456 $13,644 $16,206 $22,802 $0 $0 $0 $0 $141,675
Electric (Streetlights and Pumps) $3,226 $2,802 $2,429 $3,477 $3,460 $1,866 $3,101 $1,978 $0 $0 $0 $0 $22,340
Street Lighting & Signage Repairs & Replacements $1,200 $783 $1,800 $0 $2,225 $275 $275 $2,040 $0 $0 $0 $0 $8,598
Street and Drainage Maintenance $0 $350 $85 $224 $0 $0 $0 $0 $0 $0 $0 $0 $659
Other Repairs & Maintenance $154 $1,425 $781 $2,926 $10,871 $0 $0 $7,895 $0 $0 $0 $0 $24,052

Total Grounds Maintenance Expenses $78,478 $140,292 $119,819 $136,914 $83,719 $86,360 $84,620 $108,353 $0 $0 $0 $0 $838,555

Amenity Center
Facility Manager/Lifestyle Director $4,333 $4,333 $4,333 $4,333 $4,333 $4,333 $4,333 $4,333 $0 $0 $0 $0 $34,667
Lifeguards $0 $0 $0 $0 $0 $0 $1,442 $1,442 $0 $0 $0 $0 $2,883
Security Monitoring $184 $184 $184 $184 $184 $184 $184 $184 $0 $0 $0 $0 $1,472
Security Guards $4,930 $4,888 $5,039 $4,901 $7,557 $5,037 $4,610 $4,993 $0 $0 $0 $0 $41,956
Telephone $463 $465 $242 $1,294 $654 $1,731 $2,315 $1,405 $0 $0 $0 $0 $8,568
Insurance $32,961 $0 $0 $0 $485 $0 $0 $0 $0 $0 $0 $0 $33,446
General Facility Maintenance $4,375 $4,375 $4,375 $4,375 $4,375 $4,375 $4,375 $4,375 $0 $0 $0 $0 $35,000
Pool Maintenance $1,139 $1,139 $1,139 $1,139 $3,072 $1,139 $1,139 $1,140 $0 $0 $0 $0 $11,045
Pool Chemicals $761 $761 $818 $818 $818 $818 $1,330 $1,330 $0 $0 $0 $0 $7,455
Janitorial  $642 $642 $642 $642 $642 $642 $642 $642 $0 $0 $0 $0 $5,134.25
Window Cleaning $0 $0 $0 $778 $0 $150 $0 $0 $0 $0 $0 $0 $928

Rivers Edge
Community Development District

General Fund
Month By Month Income Statement

Fiscal Year 2018
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October November December January February March April May June July August September Total

Rivers Edge
Community Development District

General Fund
Month By Month Income Statement

Fiscal Year 2018

Propane Gas $0 $3 $413 $25 $53 $27 $25 $2 $0 $0 $0 $0 $548
Electric $1,911 $1,852 $2,081 $1,912 $2,283 $2,117 $1,868 $1,816 $0 $0 $0 $0 $15,839
Sewer/Water $1,967 $2,536 $1,842 $1,863 $1,732 $1,632 $1,396 $4,713 $0 $0 $0 $0 $17,680
Repair and Replacements $1,003 $31,208 $990 $217 $1,430 $16,011 $265 $34,501 $0 $0 $0 $0 $85,625
Refuse $886 $965 $973 $973 $979 $982 $973 $2,260 $0 $0 $0 $0 $8,991
Pest Control $175 $475 $175 $475 $475 $475 $475 $475 $0 $0 $0 $0 $3,200
Facility Preventative Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Access Cards $0 $1,575 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,575
License/Permits $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Current $149 $114 $94 $161 $163 $362 $95 $71 $0 $0 $0 $0 $1,208
Special Events $3,910 $2,968 $19,336 $4,479 $4,520 $7,754 $0 $1,026 $0 $0 $0 $0 $43,993
Office Supplies/Postage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Capital Expenditure $1,143 $1,143 $8,023 $1,239 $1,239 $0 $2,218 $0 $0 $0 $0 $0 $15,004
Developer Repair/Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Reserve Study $0 $0 $0 $0 $0 $0 $8,421 $0 $0 $0 $0 $0 $8,421
Capital Outlay $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Amenity Center Expenses $60,931 $59,625 $50,699 $29,808 $34,994 $47,770 $36,105 $64,706 $0 $0 $0 $0 $384,638

Amenity River Club 
General Manager $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Community Facility Staff $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Community Maintenance Staff $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Facility Attendants $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Security Monitoring $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Telephone $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Insurance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
General Facility Maint/Common Grounds Maint $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Pool Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Pool Chemicals $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Janitorial Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Window Cleaning $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Propane Gas $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Electric $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sewer/Water/Irrigation $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Repair and Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Refuse $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Pest Control $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Facility Preventative Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Access Cards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
License/Permits $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Events $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Landscape Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Office Supplies/Postage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Capital Expenditure $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Capital Reserves $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Amenity River Club Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Expenses $169,279 $206,367 $177,549 $176,435 $132,281 $147,820 $128,892 $178,595 $0 $0 $0 $0 $1,317,219

Excess  Revenues/Expenses $338,813 $151,183 $336,215 -$9,760 -$96,893 -$127,593 -$115,677 -$174,957 $0 $0 $0 $0 $301,332
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Rivers Edge Community Development District
Tri-Party Funding Requests

Check Requested Total Total Balance (Due Balance
Funding Date Date Tri-Party Requested Funding Funding From Dev)/ (Due From
Request of Received Funding Funding Request Request Due to Developer)/

# Request Developer Landscape Amenity FY 17 FY 18 Tri-Party Due To

51 10/9/17 11/3/17 $0.00 $130,188.83 $130,188.83 $0.00 $0.00
52 10/20/17 10/26/17 $0.00 $21,570.00 $21,570.00 $0.00 $0.00
53 11/7/17 1/23/18 $0.00 $1,200.00 $1,200.00 $0.00 $0.00
54 11/8/17 1/23/18 $0.00 $14,373.43 $14,373.43 $0.00 $0.00
55 12/14/17 1/23/18 $0.00 $14,230.80 $14,230.80 $0.00 $0.00
56 1/9/18 3/16/18 $0.00 $12,247.00 $12,247.00 $0.00 $0.00
57 1/16/18 3/6/18 $50,370.00 $0.00 $50,370.00 $0.00 $0.00
58 2/27/18 3/23/18 $0.00 $4,129.50 $4,129.50 $0.00 $0.00
59 3/29/18 $0.00 $5,756.09 $5,756.09 ($5,756.09)
60 5/7/18 $3,341.72 $3,341.72 ($3,341.72)

 
Due from Developer $50,370.00 $207,037.37 $167,332.26 $90,075.11 $0.00 ($9,097.81)

Expense Funding Funding Total 
Month of Request Received Developer 
Request FY18 Contributions
October --- ---

$0.00
November 55 $3,885.00

55 $7,500.00
55 $2,845.80
56 $1,200.00
56 $665.00
56 $8,887.00
57 $50,370.00 $75,352.80

December 56 $500.00
56 $75.00
56 $321.00
56 $599.00 $1,495.00

January 58 $68.00
$68.00

February 58 $250.00
58 $709.00
58 $1,990.00  
59 $375.00
59 $312.50
59 $375.00
59 $455.59

$4,467.09
March 58 $312.50

58 $800.00
56 $8,887.00
56 $665.00
56 $1,200.00
59 $500.00
59 $400.00
59 $325.00
59 $1,675.00
59 $1,338.00

$16,102.50
April 56 $1,200.00

56 $665.00
56 $8,887.00

$10,752.00

Total Developer Contributions FY18 $108,237.39
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Series 2008A, Capital Improvement Revenue Bonds

Interest Rate: 6.80%
Maturity Date: 5/1/2038
Reserve Fund Definition: 7.835% Deemed Outstanding
Reserve Fund Requirement: $479,508
Reserve Fund Balance: $499,936

Bonds outstanding - 9/30/2014 $12,375,000
Less:  November 1, 2014 (Prepayment) ($10,000)
Less:  May 1, 2015 (Mandatory) ($210,000)
Less:  May 1, 2015 (Prepayment) ($20,000)
Less:  May 2, 2016 (Mandatory) ($225,000)
Less:  May 2, 2016 (Prepayment) ($15,000)
Less:  October 18, 2016 (Prepayment) ($5,315,000)
Less:  November 1, 2016 (Prepayment) ($15,000)
Less:  May 1, 2017 (Mandatory) ($240,000)
Less:  May 1, 2017 (Prepayment) ($15,000)
Less:  November 1, 2017 (Prepayment) ($20,000)
Less:  May 1, 2018 (Mandatory) ($140,000)
Less:  May 1, 2018 (Prepayment) ($30,000)
Current Bonds Outstanding $6,120,000

Series 2016 Capital Improvement Revenue Bonds and Refunding Bonds

Interest Rate: 4.5% - 5.3%
Maturity Date: 5/1/2026
Reserve Fund Definition: 30% of Maximum Annual Debt at Issuance
Reserve Fund Requirement: $213,593
Reserve Fund Balance: $214,115

Bonds outstanding - 10/19/16 $10,765,000
Less:  May 1, 2017 (Mandatory) ($160,000)
Less:  May 1, 2018 (Mandatory) ($170,000)
Current Bonds Outstanding $10,435,000

River's Edge
Community Development District

Long Term Debt Report



 
 
 
 
 
 
 
 

 
 
 
 
 

C. 
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Rivers Edge Community Development District
Summary of Assessments

Fiscal Year 2018
10/1/17 - 9/30/18

Assessed To # UNITS

Series 2008A 

Debt Invoiced 

Net

Series 2016 

Debt Invoiced 

Net FY18 O&M

TOTAL 

INVOICED 

NET

Series 2008A 

Debt Paid

Series 2016 

Debt Paid  O&M PAID  TOTAL PAID 

 BALANCE 

DUE/ 

(DISCOUNTS 

NOT TAKEN) 

DIRECT BILLS PYMNT PLAN *  
MATTAMY - BULK (1) 993 711,977.50       1,008,401.23 1,720,378.73  -                      $711,977.51 1,008,401.23    1,720,378.74        (0.01)               

      
TOTAL REVENUE DIRECT BILLS 993         711,977.50       1,008,401.23 1,720,378.73  -                      711,977.51        1,008,401.23    1,720,378.74        (0.01)               

NET REVENUE TAX ROLL 468 580290.80 -                   491,519.51     1,071,810.31  578,099.75         -                    489,663.64       1,067,763.39        4,046.93         
(RIVERS EDGE)

TOTAL REVENUE 1,461      580,290.80     711,977.50       1,499,920.74  2,792,189.04  578,099.75         711,977.51        1,498,064.87    2,788,142.13        4,046.92         

DIRECT BILL PERCENT COLLECTED 0.00% 100.00% 100.00% 100.00%
TAX ROLL PERCENT COLLECTED 99.62% 0.00% 99.62% 99.62%
TOTAL PERCENT COLLECTED 99.62% 100.00% 99.88% 99.86%

(1)  Developer is on a payment plan for undeveloped land.  Assessments are paid 25% by Oct 1, and 25 % by Dec 1 and 25% by Feb 1 and 25% by May 1.

ST JOHNS COUNTY DISTRIBUTION DATE AMOUNT

Series 2008A 

Debt

Series 2016 

Debt O&M

1 11/6/17 657.20            355.82              -                 301.38            
2 11/15/17 39,431.74       21,348.81         -                 18,082.93       
3 11/28/17 24,450.20       13,237.63         -                 11,212.57       
4 12/11/17 113,849.44     61,639.44         -                 52,210.00       
5 12/27/17 452,732.61     245,114.80       -                 207,617.81     

Interest 1/4/18 53.67              29.06                -                 24.61              
6 1/24/18 361,721.10     195,840.09       -                 165,881.01     
7 2/26/18 63,757.63       34,519.14         -                 29,238.49       
8 3/13/18 6,391.15         3,460.24           -                 2,930.91         
9 4/18/18 4,040.51         2,187.58           -                 1,852.93         

Interest 5/2/18 678.12            367.14              -                 310.98            
  
  
  
  

 TOTAL TAX ROLL RECEIPTS 1,067,763.37 578,099.75       -                 489,663.64     

ASSESSED RECEIVED

SUMMARY OF TAX ROLL RECEIPTS



 
 
 
 
 
 
 
 

 
 
 
 
 

D. 

















































































































































































































































































































































































 
 
 
 
 
 
 
 

 
 
 
 
 
 








































