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Board of Supervisors  
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Development District 
 
Dear Board Members: 
 
The Board of Supervisors Meeting of the Rivers Edge Community Development District 
will be held Wednesday, July 18, 2018 at 11:00 a.m. at the RiverTown Amenity Center, 
156 Landing Street, St. Johns, Florida 32259. Following is the advance agenda for the 
meeting: 
 
 I. Roll Call 
 II. Audience Comments 
 III. Financing Matters Related to 2008A Refunding 

A. Presentation: MBS Capital Markets, LLC on Refunding 
B. Insurance Commitment Letter 
C. Consideration of Assessment Methodology Report for Refunding Series 
2008A Bonds 

  D. Consideration of Resolution 2018-11, Declaring Special Assessments  
  E. Consideration of Resolution 2018-12, Setting a Public Hearing Date 
 IV. Consideration of Landscape Proposals and Award by Resolution 2018-13 
 V. Discussion of FY 2019 Budget and Consideration of Moving Budget Adoption 

Hearing to September 12, 2018 
 VI. Consideration of Assignment of Amenity Management Agreement and 

Termination of Mattamy Lease Agreement 
 VII. Consideration of Interest Waiver – Interlocal Agreement 
 VIII. Consideration of Interlocal Agreement with Rivers Edge II Community 

Development District 
 IX. Ratification of Surface Water Management Systems Easement Agreement 
 X. Consideration of Interlocal Agreement with St. Johns County School Board for 

Bartram Trail High School’s Use of the Competition Pool 
 XI. Acceptance of the Fiscal Year 2017 Audit 
 XII. Approval of Minutes of the June 12, 2018 Meeting 
 XIII. Staff Reports 
  A. Attorney  
  B. Engineer 



   1. Memo on Evaluation of 4-Way Stop 
   2. Consideration of Sign Estimates 
   3. Public Facilities Report 
  C. Manager 
  D. Amenity Manager – Report   

E. Field Services – Report  
 XIV. Supervisors’ Requests and Audience Comments 
 XV. Financial Reports 

A. Consideration of Tri-Party Funding Request No. 62 
  B. Balance Sheet & Income Statement 
  C. Assessment Receipt Schedule 
  D. Approval of Check Registers 
 XVI. Next Scheduled Meeting – August 15, 2018 @ 6:00 p.m. at the RiverTown 

Amenity Center 
XVII. Adjournment 
 
The third order of business is financing matters related to 2008A refunding. Enclosed for 
your review and approval is the insurance commitment letter, the declaring resolution and 
the resolution to set the public hearing date. A copy of the assessment methodology 
report will be provided under separate cover. 
 
The fourth order of business is consideration of landscape proposals and award by 
resolution 2018-13. A copy of the resolution is enclosed for your review and approval, 
however copies of the proposals will be sent via email to save on printing costs. 
 
The fifth order of business is discussion of FY2019 budget and consideration of moving 
the budget adoption hearing to September 12th. A copy of the budget is enclosed. 
 
The seventh order of business is consideration of interest waiver. Enclosed for your 
review is the letter of conflict of interest. 
 
The eighth order of business is consideration of interlocal agreement with Rivers Edge II 
CDD. A copy of the agreement is enclosed for your review and approval. 
 
The ninth order of business is ratification of surface water management systems easement 
agreement. A copy of the easement is enclosed for your review. 
 
The tenth order of business is consideration of interlocal agreement with St. Johns 
County School Board for Bartram Trail High School’s use of the competition pool. A 
copy of the agreement is enclosed for your review and approval. 
 
The eleventh order of business is acceptance of the Fiscal Year 2017 audit. A copy of the 
audit report is enclosed for your review. 
 
Enclosed under the twelfth order of business is a copy of the minutes from the June 12th 
meeting. 
 



Under financial reports, copies of the balance sheet and income statement, tri-party 
funding request, assessment receipt schedule, and check register are included for your 
review.  
 
The balance of the agenda is routine in nature. Staff will present their reports and any 
additional support material will be presented and discussed at the meeting. I look forward 
to seeing you at the meeting and in the meantime if you have any questions, please 
contact me. 
 
Sincerely, 
 
James Perry 
 
James Perry 
 
cc:  Jennifer Gillis  Jason Davidson Robert Beladi 
 Gabriel McKee Jennifer Kilinski David Provost  
 Ryan Stilwell  Dan Fagen 
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ASSURED GUARANTY MUNICIPAL CORP. 
 

DOCUMENT, PRINTING  
AND  

DISCLOSURE INFORMATION FOR  
PUBLIC FINANCE TRANSACTIONS 

 
 

(Revised June 27, 2018) 

 
 

This information is intended for use by Bond Counsel, printers and preparers of municipal bond offerings 
that will be insured by Assured Guaranty Municipal Corp. (“AGM”).  Prior to any reference to AGM in your 
marketing efforts in respect of an AGM-insured issue, AGM must receive an executed copy of its 
commitment letter. Blacklined copies of each draft of each financing document, preliminary and final 
official statements, and bond form should be delivered to AGM for review and comment with reasonable 
opportunity to submit any comments prior to printing. AGM will deliver to Bond Counsel, at the pre-
closing, assuming the requirements of the commitment letter have been met, an opinion of counsel as to 
the validity of the policy, a disclosure, no default and tax certificate of AGM, the executed policy and other 
certificates required in the transaction.  Prior to closing, AGM will obtain rating letters from the rating 
agencies indicated on the official statement. Note that any questions with regard to rating agency fees 
should be directed to the respective rating agency. 
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LEGAL DEPARTMENT DIRECTORY 
 
 
 

 
NAME 

 
TITLE 

 
TELEPHONE 

 
FAX 

 
 
 
PUBLIC FINANCE ATTORNEYS 
 
Lyons, Kevin Deputy General Counsel (212) 339-3546 (212) 857-0439 
Schreiber, Elliot Counsel (212) 339-0869 (212) 857-0518 
Torkelson, Eric Counsel  (212) 408-6057 (212) 581-3268 
Tremblay, Peter Counsel (212) 261-5564 (212) 857-0316 
Woodruff, Natalie Counsel  (212) 261-5553 (212) 857-0289 
Workman, Terence Counsel (212) 408-6053 (212) 581-3268 
 
 
 
LEGAL ASSISTANTS 
 
    
Cinquegrana, Nicole Legal Assistant/Closing Coordinator (212) 261-5593 (212) 581-3278 
Paredes, Erika Legal Assistant/Closing Coordinator (212) 893-2706 (212) 857-0349 
Udit-Adler, Audrey Legal Assistant /Closing Coordinator (212) 339-3548 (212) 857-0560 
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ASSURED GUARANTY MUNICIPAL CORP.  
(“AGM”) 

DISCLOSURE INFORMATION 
(FOR INCLUSION IN THE OFFICIAL STATEMENT) 

 
The following are AGM’s requirements for printing the preliminary and final official statements: 
 

1. Both the preliminary and final official statements must contain the information set forth in 
these Exhibits and AGM must be provided with final drafts for its approval and sign off 
thereon at least two business days prior to the printing thereof; 

 
2. Any changes made to the AGM Disclosure Information for inclusion in the preliminary and 

final official statements must first be approved by AGM, and 
 
3. AGM must receive 4 final official statements upon printing. 

 
 

TO BE PRINTED ON THE COVER OF THE OFFICIAL STATEMENT: 
 
The following language should be used when insuring:  
 

1. THE ENTIRE ISSUE: 
 

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed 
under an insurance policy to be issued concurrently with the delivery of the Bonds by 
ASSURED GUARANTY MUNICIPAL CORP.  

 
2. CAPITAL APPRECIATION BONDS: 
 

The scheduled payment of principal of (or, in the case of Capital Appreciation Bonds, the 
accreted value) and interest on the Bonds when due will be guaranteed under an insurance 
policy to be issued concurrently with the delivery of the Bonds by ASSURED GUARANTY 
MUNICIPAL CORP.  

 
3. PARTIAL MATURITIES (LESS THAN ENTIRE ISSUE): 
 

The scheduled payment of principal of and interest on the Bonds maturing on   _ 
of the years    through   , inclusive (the “Insured Bonds”), when 
due will be guaranteed under an insurance policy to be issued concurrently with the delivery of 
the Insured Bonds by ASSURED GUARANTY MUNICIPAL CORP.  

 
4. CERTIFICATES OR NOTES: 

 
Change all references from the Bonds to Certificates or Notes wherever necessary, but DO 
NOT change the reference to the policy from Municipal Bond Insurance Policy. 
 

PRINTER'S NOTE:  USE ASSURED GUARANTY MUNICIPAL CORP.  
LOGO AND INK #PMS 202 FOR RED INK and INK #PMS 647 FOR BLUE INK. 

IF THIS DOCUMENT WAS MAILED IN HARDCOPY, A LOGO SHEET IS ATTACHED.   
OTHERWISE, THE LOGO MAY BE REQUESTED FROM AGM'S WEBSITE 

ASSUREDGUARANTY.COM/LOGOS 
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TO BE PRINTED IN THE BODY OF THE OFFICIAL STATEMENT OR AS AN EXHIBIT 

 
USE THE FOLLOWING LANGUAGE WHEN INSURING THE ENTIRE ISSUE: 

 
NOTE: The language under the subheading "Bond Insurance Policy" should be modified when insuring 

Capital Appreciation Bonds, Partial Maturities (less than the entire issue), Certificates 
and/or Notes.  See page 4 of Exhibit 1 for the appropriate language. 

 
 

BOND INSURANCE 
 

 
BOND INSURANCE POLICY 
 
Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. ("AGM") will issue its Municipal 
Bond Insurance Policy for the Bonds (the "Policy").  The Policy guarantees the scheduled payment of principal 
of and interest on the Bonds when due as set forth in the form of the Policy included as an exhibit to this Official 
Statement. 
 
The Policy is not covered by any insurance security or guaranty fund established under New York, California, 
Connecticut or Florida insurance law. 
 
ASSURED GUARANTY MUNICIPAL CORP.  

AGM is a New York domiciled financial guaranty insurance company and an indirect subsidiary of Assured 
Guaranty Ltd. (“AGL”), a Bermuda-based holding company whose shares are publicly traded and are listed on 
the New York Stock Exchange under the symbol “AGO”.  AGL, through its operating subsidiaries, provides 
credit enhancement products to the U.S. and global public finance, infrastructure and structured finance 
markets.  Neither AGL nor any of its shareholders or affiliates, other than AGM, is obligated to pay any debts of 
AGM or any claims under any insurance policy issued by AGM.   
 
AGM’s financial strength is rated “AA” (stable outlook) by S&P Global Ratings, a business unit of Standard & 
Poor’s Financial Services LLC (“S&P”), “AA+” (stable outlook) by Kroll Bond Rating Agency, Inc. (“KBRA”) and 
“A2” (stable outlook) by Moody’s Investors Service, Inc. (“Moody’s”).  Each rating of AGM should be evaluated 
independently.  An explanation of the significance of the above ratings may be obtained from the applicable 
rating agency.  The above ratings are not recommendations to buy, sell or hold any security, and such ratings 
are subject to revision or withdrawal at any time by the rating agencies, including withdrawal initiated at the 
request of AGM in its sole discretion.  In addition, the rating agencies may at any time change AGM’s long-term 
rating outlooks or place such ratings on a watch list for possible downgrade in the near term.  Any downward 
revision or withdrawal of any of the above ratings, the assignment of a negative outlook to such ratings or the 
placement of such ratings on a negative watch list may have an adverse effect on the market price of any 
security guaranteed by AGM.  AGM only guarantees scheduled principal and scheduled interest payments 
payable by the issuer of bonds insured by AGM on the date(s) when such amounts were initially scheduled to 
become due and payable (subject to and in accordance with the terms of the relevant insurance policy), and 
does not guarantee the market price or liquidity of the securities it insures, nor does it guarantee that the ratings 
on such securities will not be revised or withdrawn. 
 
Current Financial Strength Ratings 
 
On June 26, 2018, S&P announced it had affirmed AGM’s financial strength rating of “AA” (stable outlook).  
AGM can give no assurance as to any further ratings action that S&P may take. 
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On May 7, 2018, Moody’s announced it had affirmed AGM’s insurance financial strength rating of “A2” (stable 
outlook).  AGM can give no assurance as to any further ratings action that Moody’s may take. 
 
On January 23, 2018, KBRA announced it had affirmed AGM’s insurance financial strength rating of “AA+” 
(stable outlook). AGM can give no assurance as to any further ratings action that KBRA may take. 
 
For more information regarding AGM’s financial strength ratings and the risks relating thereto, see AGL’s 
Annual Report on Form 10-K for the fiscal year ended December 31, 2017. 
 
Capitalization of AGM 
 
At March 31, 2018: 
 
• The policyholders’ surplus of AGM was approximately $2,247 million.  

 
• The contingency reserves of AGM and its indirect subsidiary Municipal Assurance Corp. (“MAC”) (as 

described below) were approximately $1,133 million. Such amount includes 100% of AGM’s contingency 
reserve and 60.7% of MAC’s contingency reserve.  
 

• The net unearned premium reserves of AGM and its subsidiaries (as described below) were 
approximately $1,646 million. Such amount includes (i) 100% of the net unearned premium reserves of 
AGM and AGM’s wholly owned subsidiaries Assured Guaranty (Europe) plc, Assured Guaranty (UK) plc, 
CIFG Europe S.A. and Assured Guaranty (London) plc (together, the “AGM European Subsidiaries”)  and 
(ii) 60.7% of the net unearned premium reserve of MAC. 

   
The policyholders’ surplus of AGM and the contingency reserves and net unearned premium reserves of AGM 
and MAC were determined in accordance with statutory accounting principles. The net unearned premium 
reserves of the AGM European Subsidiaries were determined in accordance with accounting principles 
generally accepted in the United States of America.   
 
Incorporation of Certain Documents by Reference 
 
Portions of the following documents filed by AGL with the Securities and Exchange Commission (the “SEC”) 
that relate to AGM are incorporated by reference into this Official Statement and shall be deemed to be a part 
hereof:  
 

(i) the Annual Report on Form 10-K for the fiscal year ended December 31, 2017 (filed by AGL with the SEC 
on February 23, 2018); and 

 
(ii) the Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018 (filed by AGL with the 

SEC on May 4, 2018).  
 

All consolidated financial statements of AGM and all other information relating to AGM included in, or as exhibits 
to, documents filed by AGL with the SEC pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 
1934, as amended, excluding Current Reports or portions thereof “furnished” under Item 2.02 or Item 7.01 of 
Form 8-K, after the filing of the last document referred to above and before the termination of the offering of the 
Bonds shall be deemed incorporated by reference into this Official Statement and to be a part hereof from the 
respective dates of filing such documents.  Copies of materials incorporated by reference are available over the 
internet at the SEC’s website at http://www.sec.gov, at AGL’s website at http://www.assuredguaranty.com, or 
will be provided upon request to Assured Guaranty Municipal Corp.:  1633 Broadway, New York, New York 
10019, Attention:  Communications Department (telephone (212) 974-0100).  Except for the information referred 
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to above, no information available on or through AGL’s website shall be deemed to be part of or incorporated in 
this Official Statement. 

 
Any information regarding AGM included herein under the caption “BOND INSURANCE – Assured Guaranty 
Municipal Corp.” or included in a document incorporated by reference herein (collectively, the “AGM 
Information”) shall be modified or superseded to the extent that any subsequently included AGM Information 
(either directly or through incorporation by reference) modifies or supersedes such previously included AGM 
Information.  Any AGM Information so modified or superseded shall not constitute a part of this Official 
Statement, except as so modified or superseded. 
 
Miscellaneous Matters 

 
AGM makes no representation regarding the Bonds or the advisability of investing in the Bonds.  In addition, 
AGM has not independently verified, makes no representation regarding, and does not accept any responsibility 
for the accuracy or completeness of this Official Statement or any information or disclosure contained herein, or 
omitted herefrom, other than with respect to the accuracy of the information regarding AGM supplied by AGM 
and presented under the heading “BOND INSURANCE”. 
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The Bond Insurance language for the Official Statement under the subheading "Bond 
Insurance Policy" should be replaced with the following language when insuring: 
 

1. CAPITAL APPRECIATION BONDS: 
 

Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. ("AGM") 
will issue its Municipal Bond Insurance Policy for the Bonds (the "Policy").  The Policy 
guarantees the scheduled payment of principal of (or, in the case of Capital Appreciation 
Bonds, the accreted value) and interest on the Bonds when due as set forth in the form of 
the Policy included as an exhibit to this Official Statement. 

 
2. PARTIAL MATURITIES (LESS THAN THE ENTIRE ISSUE): 
 

Concurrently with the issuance of the Bonds, Assured Guaranty Municipal Corp. 
("AGM") will issue its Municipal Bond Insurance Policy (the "Policy") for the Bonds 
maturing on    of the years    through   , inclusive (the 
“Insured Bonds”).  The Policy guarantees the scheduled payment of principal of and 
interest on the Insured Bonds when due as set forth in the form of the Policy included 
as an exhibit to this Official Statement. 

 
3. CERTIFICATES OR NOTES: 

 
Change all references from the Bonds to Certificates or Notes wherever 
necessary, but DO NOT change the reference to the policy from Municipal 
Bond Insurance Policy. 

 
 
 
 

TO BE PRINTED ON THE INSIDE COVER OF OFFICIAL STATEMENT 
AS PART OF THE DISCLAIMER STATEMENT: 

 
 
 
Assured Guaranty Municipal Corp. (“AGM”) makes no representation regarding the Bonds or the 
advisability of investing in the Bonds.  In addition, AGM has not independently verified, makes no 
representation regarding, and does not accept any responsibility for the accuracy or completeness of 
this Official Statement or any information or disclosure contained herein, or omitted herefrom, other 
than with respect to the accuracy of the information regarding AGM supplied by AGM and presented 
under the heading “Bond Insurance” and “Exhibit __ - Specimen Municipal Bond Insurance Policy”. 
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PROCEDURES FOR PREMIUM PAYMENT  
TO 

ASSURED GUARANTY MUNICIPAL CORP.  
(“AGM”)  

 
This form is not to be included in the Official Statement. 

 
AGM's issuance of its municipal bond insurance policy at bond closing is contingent upon 
payment and receipt of the premium.  NO POLICY MAY BE RELEASED UNTIL PAYMENT OF 
SUCH AMOUNT HAS BEEN CONFIRMED.  Set forth below are the procedures to be followed 
for confirming the amount of the premium to be paid and for paying such amount: 
 
Upon determination of the final debt service schedule, fax such schedule to the 
appropriate AGM Analyst, Attention: MUNICIPAL DEPARTMENT: 
 
NEW YORK OFFICE 
 

CALIFORNIA OFFICE 

Phone No. (212) 974-0100 Phone No.  (415) 995-8000 
Fax No.              (212) 339-3450 Fax No. (415) 995-8008 
 
Confirm with the individual in our underwriting department that you are in agreement 
with respect to par and premium on the transaction prior to the closing date. 
 
Payment Date: Date of Delivery of the insured bonds. 
 
Method of Payment: Wire transfer of Federal Funds. 
 
Wire Transfer Instructions: 
 

Bank: The Bank of New York 
ABA#: 021 000 018 
Acct. Name: Assured Guaranty Municipal Corp.  
Account No.: 8900297263 
Policy No.: [To Be Assigned] 

 
CONFIRMATION OF PREMIUM 

 
AGM will accept as confirmation of the premium payment a wire transfer number and the name 
of the sending bank, to be communicated to the appropriate Legal Assistant on the closing date: 
 

NEW YORK OFFICE 
 

Nicole Cinquegrana (212) 261-5593 
Erika A. Paredes  (212) 893-2706 
Audrey Udit-Adler            (212) 339-3548 
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STATEMENT OF INSURANCE 
(Language for the Bond Form) 

This form is not to be included in the Official Statement. 
 
 

The Bonds shall bear a Statement of Insurance in the following form. 
 
 
The following language should be used when insuring 
 

1. THE ENTIRE ISSUE: 
 

Assured Guaranty Municipal Corp. (“AGM”), New York, New York, has 
delivered its municipal bond insurance policy (the “Policy”) with respect to 
the scheduled payments due of principal of and interest on this Bond to 
{insert name of paying agent}, {city or county}, {state}, or its 
successor, as paying agent for the Bonds (the "Paying Agent").  Said 
Policy is on file and available for inspection at the principal office of the 
Paying Agent and a copy thereof may be obtained from AGM or the 
Paying Agent.  All payments required to be made under the Policy shall 
be made in accordance with the provisions thereof.  The owner of this 
Bond acknowledges and consents to the subrogation rights of AGM as 
more fully set forth in the Policy. 

 
2. CAPITAL APPRECIATION BONDS: 

 
Assured Guaranty Municipal Corp. (“AGM”), New York, New York, has 
delivered its municipal bond insurance policy (the “Policy”) in respect of 
the scheduled payments due of principal of (or, in the case of Capital 
Appreciation Bonds, the accreted value) and interest on this Bond to 
{insert name of paying agent}, {city or county}, {state}, or its 
successor, as paying agent for the Bonds (the "Paying Agent").  Said 
Policy is on file and available for inspection at the principal office of the 
Paying Agent and a copy thereof may be obtained from AGM or the 
Paying Agent.  All payments required to be made under the Policy shall 
be made in accordance with the provisions thereof.  The owner of this 
Bond acknowledges and consents to the subrogation rights of AGM as 
more fully set forth in the Policy. 

 
3. PARTIAL MATURITIES (LESS THAN ENTIRE ISSUE): 

 
Assured Guaranty Municipal Corp. (“AGM”), New York, New York, has 
delivered its municipal bond insurance policy (the “Policy”) with respect to 
the scheduled payments due of principal of and interest on the Bonds 
maturing on    of the years    through   , 
inclusive (the “Insured Bonds”), to {insert name of paying agent}, {city 
or county}, {state}, or its successor, as paying agent for the Insured 
Bonds (the "Paying Agent").  Said Policy is on file and available for 
inspection at the principal office of the Paying Agent and a copy thereof 
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may be obtained from AGM or the Paying Agent.  All payments required 
to be made under the Policy shall be made in accordance with the 
provisions thereof.  The owner of this Bond acknowledges and consents 
to the subrogation rights of AGM as more fully set forth in the Policy. 

  
4. CERTIFICATES OR NOTES: 
 

 Change all references from the Bonds to Certificates or Notes wherever 
necessary, but DO NOT change the reference to the policy from 
Municipal Bond Insurance Policy. 

 



 
 
 
 
 
 
 
 

 
 
 
 
 
 



MUNICIPAL BOND
INSURANCE POLICY

ISSUER:

BONDS: $ in aggregate principal amount of

Policy No:     -N

Effective Date:

Premium:  $

 ASSURED GUARANTY MUNICIPAL CORP. ("AGM"), for consideration received, hereby
UNCONDITIONALLY AND IRREVOCABLY agrees to pay to the trustee (the "Trustee") or paying agent (the
"Paying Agent") (as set forth in the documentation providing for the issuance of and securing the Bonds)  for
the Bonds, for the benefit of the Owners or, at the election of AGM, directly to each Owner, subject only to
the terms of this Policy (which includes each endorsement hereto), that portion of the principal of and
interest on the Bonds that shall become Due for Payment but shall be unpaid by reason of Nonpayment by
the Issuer.

 On the later of the day on which such principal and interest becomes Due for Payment or the
Business Day next following the Business Day on which AGM shall have received Notice of Nonpayment,
AGM will disburse to or for the benefit of each Owner of a Bond the face amount of principal of and interest
on the Bond that is then Due for Payment but is then unpaid by reason of Nonpayment by the Issuer, but
only upon receipt by AGM, in a form reasonably satisfactory to it, of (a) evidence of the Owner's right to
receive payment of the principal or interest then Due for Payment and (b) evidence, including any
appropriate instruments of assignment, that all of the Owner's rights with respect to payment of such
principal or interest that is Due for Payment shall thereupon vest in AGM.  A Notice of Nonpayment will be
deemed received on a given Business Day if it is received prior to 1:00 p.m. (New York time) on such
Business Day; otherwise, it will be deemed received on the next Business Day.  If any Notice of
Nonpayment received by AGM is incomplete, it shall be deemed not to have been received by AGM for
purposes of the preceding sentence and AGM shall promptly so advise the Trustee, Paying Agent or
Owner, as appropriate, who may submit an amended Notice of Nonpayment.  Upon disbursement in
respect of a Bond, AGM shall become the owner of the Bond, any appurtenant coupon to the Bond or right
to receipt of payment of principal of or interest on the Bond and shall be fully subrogated to the rights of the
Owner, including the Owner's right to receive payments under the Bond, to the extent of any payment by
AGM hereunder.  Payment by AGM to the Trustee or Paying Agent for the benefit of the Owners shall, to
the extent thereof, discharge the obligation of AGM under this Policy.

 Except to the extent expressly modified by an endorsement hereto, the following terms shall have
the meanings specified for all purposes of this Policy.  "Business Day" means any day other than (a) a
Saturday or Sunday or (b) a day on which banking institutions in the State of New York or the Insurer's
Fiscal Agent are authorized or required by law or executive order to remain closed.  "Due for Payment"
means (a) when referring to the principal of a Bond, payable on the stated maturity date thereof or the date
on which the same shall have been duly called for mandatory sinking fund redemption and does not refer to
any earlier date on which payment is due by reason of call for redemption (other than by mandatory sinking
fund redemption), acceleration or other advancement of maturity unless AGM shall elect, in its sole
discretion, to pay such principal due upon such acceleration together with any accrued interest to the date
of acceleration and (b) when referring to interest on a Bond, payable on the stated date for payment of
interest.  "Nonpayment" means, in respect of a Bond, the failure of the Issuer to have provided sufficient
funds to the Trustee or, if there is no Trustee, to the Paying Agent for payment in full of all principal and
interest that is Due for Payment on such Bond.  "Nonpayment" shall also include, in respect of a Bond, any
payment of principal or interest that is Due for Payment made to an Owner by or on behalf of the Issuer
which has been recovered from such Owner pursuant to the
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United States Bankruptcy Code by a trustee in bankruptcy in accordance with a final, nonappealable order
of a court having competent jurisdiction.  "Notice" means telephonic or telecopied notice, subsequently
confirmed in a signed writing, or written notice by registered or certified mail, from an Owner, the Trustee or
the Paying Agent to AGM which notice shall specify (a) the person or entity making the claim, (b) the Policy
Number, (c) the claimed amount and (d) the date such claimed amount became Due for Payment.  "Owner"
means, in respect of a Bond, the person or entity who, at the time of Nonpayment, is entitled under the
terms of such Bond to payment thereof, except that "Owner" shall not include the Issuer or any person or
entity whose direct or indirect obligation constitutes the underlying security for the Bonds.

 AGM may appoint a fiscal agent (the "Insurer's Fiscal Agent") for purposes of this Policy by
giving written notice to the Trustee and the Paying Agent specifying the name and notice address of the
Insurer's Fiscal Agent.  From and after the date of receipt of such notice by the Trustee and the Paying
Agent, (a) copies of all notices required to be delivered to AGM pursuant to this Policy shall be
simultaneously delivered to the Insurer's Fiscal Agent and to AGM and shall not be deemed received until
received by both and (b) all payments required to be made by AGM under this Policy may be made directly
by AGM or by the Insurer's Fiscal Agent on behalf of AGM.  The Insurer's Fiscal Agent is the agent of AGM
only and the Insurer's Fiscal Agent shall in no event be liable to any Owner for any act of the Insurer's Fiscal
Agent or any failure of AGM to deposit or cause to be deposited sufficient funds to make payments due
under this Policy.

 To the fullest extent permitted by applicable law, AGM agrees not to assert, and hereby waives,
only for the benefit of each Owner, all rights (whether by counterclaim, setoff or otherwise) and defenses
(including, without limitation, the defense of fraud), whether acquired by subrogation, assignment or
otherwise, to the extent that such rights and defenses may be available to AGM to avoid payment of its
obligations under this Policy in accordance with the express provisions of this Policy.

 This Policy sets forth in full the undertaking of AGM, and shall not be modified, altered or
affected by any other agreement or instrument, including any modification or amendment thereto.  Except to
the extent expressly modified by an endorsement hereto, (a) any premium paid in respect of this Policy is
nonrefundable for any reason whatsoever, including payment, or provision being made for payment, of the
Bonds prior to maturity and (b) this Policy may not be canceled or revoked.   THIS POLICY IS NOT
COVERED BY THE PROPERTY/CASUALTY INSURANCE SECURITY FUND SPECIFIED IN ARTICLE 76
OF THE NEW YORK INSURANCE LAW.

 In witness whereof, ASSURED GUARANTY MUNICIPAL CORP. has caused this Policy to be
executed on its behalf by its Authorized Officer.

ASSURED GUARANTY MUNICIPAL CORP.

By
Authorized Officer

A subsidiary of Assured Guaranty Municipal Holdings Inc.
1633 Broadway, New York, N.Y.  10019
(212) 974-0100

Form 500NY (5/90)
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RESOLUTION 2018-11 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE RIVERS EDGE COMMUNITY DEVELOPMENT 
DISTRICT RELATING TO THE REFUNDING OF THE 
OUTSTANDING 2008A BONDS AND DECLARING SPECIAL 
ASSESSMENTS; INDICATING THE LOCATION, NATURE 
AND COST OF THOSE IMPROVEMENTS WHOSE COST IS 
TO BE DEFRAYED BY THE SPECIAL ASSESSMENTS; 
PROVIDING THE PORTION OF THE COST OF THE 
IMPROVEMENTS TO BE DEFRAYED BY THE SPECIAL 
ASSESSMENTS; PROVIDING THE MANNER IN WHICH 
SUCH SPECIAL ASSESSMENTS SHALL BE MADE; 
PROVIDING WHEN SUCH SPECIAL ASSESSMENTS SHALL 
BE PAID; DESIGNATING LANDS UPON WHICH THE 
SPECIAL ASSESSMENTS SHALL BE LEVIED; PROVIDING 
FOR AN ASSESSMENT PLAT; ADOPTING A 
PRELIMINARY ASSESSMENT ROLL; PROVIDING FOR 
PUBLICATION OF THIS RESOLUTION. 

 
WHEREAS, the Rivers Edge Community Development District (“District”) is a local unit of 

special-purpose government located in St. Johns County, Florida, and established pursuant to the 
Uniform Community Development District Act of 1980, as codified in Chapter 190, Florida Statutes 
(“Uniform Act”); and 

 
WHEREAS, the District previously adopted its Improvement Plan, dated October 27, 2006, as 

supplemented by that certain Supplemental Engineers Report, dated November 8, 2007, and as 
amended and restated by the Amended and Restated Master Improvement Plan for the Rivers Edge 
Community Development District, dated May 31, 2016, attached hereto as Exhibit A (together, 
“Improvement Plan”), which details certain improvements that were to be constructed, installed 
and/or acquired by the District, which is incorporated herein by this reference; and 

 
WHEREAS, the District, as successor to the Main Street Community Development District 

(“Main Street”), previously issued its $13,980,000 Capital Improvement Revenue Bonds, Series 
2008A (“2008A Bonds”) and its $19,350,000 Capital Improvement Revenue Bonds, Series 2008B 
(“2008B Bonds” and together with the 2008A Bonds, “Original Bonds”); and 

 
WHEREAS, in connection with the issuance of the Original Bonds, the District adopted Main 

Street Resolutions 2007-20, 2007-21, 2007-22, 2008-06, and 2008-07 and District Resolutions 2007-
17, 2007-19, 2007-20, 2008-06, and 2008-07, which levied debt assessments securing the Original 
Bonds (“Original Assessments”); and 

 
WHEREAS, the 2008B Bonds were paid in full in a previous fiscal year and are no longer 

outstanding; and  
 
WHEREAS, the District previously issued its $10,765,000 Capital Improvement Revenue and 



2 
 

Refunding Bonds, Series 2016, which was used to refund and defease approximately $5,315,000 in 
aggregate principal amount of the Series 2008A Bonds; and   
 

WHEREAS, the Original Bonds were issued and the Original Assessments were levied to pay 
the costs of a portion of the improvements described in the Improvement Plan; and 

 
WHEREAS, the District has determined that it is in the best interest of the District and its 

residents to refund and refinance the remaining 2008A Bonds (“Outstanding 2008A Bonds”) in order 
to reflect the current economic environment and take advantage of interest rate savings; and  

 
WHEREAS, the District hereby declares its intent to allocate additional debt ( i.e. in addition 

to the debt represented by the Outstanding 2008A Bonds) to the lots and lands within the District 
that benefit from the Improvement Plan and thereby increase the amount of the special assessment 
lien imposed thereon, with the amount of the proposed debt assessments to be levied by the District 
on such residential lots and lands to fund items including, but not limited to, the debt service reserve 
and costs of issuance on the Capital Improvement Revenue Refunding Bonds, Series 2018A-1 
(Senior Bonds) and the Capital Improvement Revenue Refunding Bonds, Series 2018A-2 
(Subordinate Bonds) (together, “2018A Bonds”) to be issued to refund the Outstanding 2008A 
Bonds (“2018A Assessments”); and 

 
WHEREAS, notwithstanding the foregoing recital, the total annual 2018A Assessments levied 

against each lot and parcel of land will be less than the total annual amount of Original Assessments 
now being paid by such property owners; and 

 
WHEREAS, notwithstanding the District’s adoption of this resolution to begin the process of 

levying the 2018A Assessments, the Original Assessments proposed to be refinanced shall remain 
valid and binding until such time as the District levies the 2018A Assessments and issues the 2018A 
Bonds to be secured by the 2018A Assessments; and  

 
WHEREAS, the District is empowered by Chapter 190, Florida Statutes, the Uniform 

Community Development District Act, and Chapter 170, Florida Statutes, Supplemental Alternative 
Method of Making Local and Municipal Improvements, and Chapter 197, Florida Statutes, to 
continue implementation of the Improvement Plan and to levy the 2018A Assessments; and 

 
  WHEREAS, the District hereby determines that benefits will accrue to the property improved, 
the amount of those benefits, and that special assessments will be made in proportion to the benefits 
received as set forth in the District’s Supplemental Special Assessment Methodology Report for 
Capital Improvement Revenue Refunding Bonds, Series 2018A-1 (Senior Bonds) and the Capital 
Improvement Revenue Refunding Bonds, Series 2018A-2 (Subordinate Bonds), dated July ___, 2018 
and attached hereto as Exhibit B incorporated herein by this reference (“Series 2018 Assessment 
Report”), and on file at 475 West Town Place, Suite 114, St. Augustine, Florida 32092 (“District 
Records Office”); and 
 
 WHEREAS, this Resolution shall serve as the “resolution required to declare special 
assessments” contemplated by Section 170.03, Florida Statutes, for the assessment lien(s) levied 
against certain property as described in Exhibit B that collectively comprise the 2018A 
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Assessments; and  
 

WHEREAS, the District hereby determines that the 2018A Assessments to be levied will not 
exceed the benefits to the property improved. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT: 
 

Section 1. The 2018A Assessments shall be levied to defray the cost of a portion of the 
improvements described in the previously adopted Improvement Plan (“Improvements”). 
 

Section 2. The nature and general location of, and plans and specifications for, the 
Improvements are on file at the District Records Office. Exhibit A is also on file and available for 
public inspection at the same locations. 
 

Section 3. The total cost of the Improvements is $119,917,590.79 (“Improvements 
Cost”). 
 

Section 4. The 2018A Assessments will collectively defray approximately 
$_________________ which includes a portion of the Improvements Cost plus financing related 
costs, debt service reserve and contingency, as applicable.  
 

Section 5. The manner in which the 2018A Assessments shall be apportioned and paid is 
set forth in Exhibit B. 
 

Section 6. The 2018A Assessments shall be levied, within the District, on certain lots 
and lands adjoining and contiguous or bounding and abutting upon such Improvements or specially 
benefitted thereby and further designated by the assessment plat hereinafter provided for; provided 
that no debt service assessments shall be levied on lots for which debt assessments securing the 
2008A Bonds have been prepaid in full. 
 

Section 7. There is on file, at the District Records Office, an assessment plat showing the 
areas to be assessed, with certain plans and specifications describing the Improvements and the 
Improvements Cost, all of which shall be open to inspection by the public. 
 

Section 8. Commencing with the year in which the 2018A Assessments are certified for 
collection, the 2018A Assessments shall be paid in not more than twenty-one (21) annual 
installments or the maximum period of time permitted by law then in effect. The 2018A 
Assessments may be payable at the same time and in the same manner as are ad valorem taxes and 
collected pursuant to Chapter 197, Florida Statutes (“Uniform Method”); provided, however, that in 
the event the Uniform Method is not available to the District in any year, or if determined by the 
District to be in its best interest, the 2018A Assessments, or any portion thereof, may be collected as 
is otherwise permitted by law. 
 

 Section 9. The District Manager has caused to be made a preliminary assessment roll, in 
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accordance with the Series 2018 Assessment Report, included in Exhibit B hereto, which identifies 
the lands assessed, the amount of benefit to and the assessment against each parcel of land and the 
number of annual installments into which the assessment may be divided, which is hereby adopted 
and approved as the District’s Preliminary Series 2018 Assessment Roll. 

 
 Section 10. The Board shall adopt a subsequent resolution to fix a time and place at which 
the owners of property to be assessed or any other persons interested therein may appear before the 
Board and be heard as to the propriety and advisability of the assessments or the making of the 
Improvements, the cost thereof, the manner of payment therefor, or the amount thereof to be 
assessed against each property as improved. 
 

Section 11. The District Manager is hereby directed to cause this resolution to be 
published twice (once a week for two (2) weeks) in a newspaper of general circulation within St. 
Johns County, Florida, and to provide such other notice as may be required by law or desired in the 
best interests of the District. 
 

Section 12. This Resolution shall become effective upon its passage. 
 
PASSED AND ADOPTED this 18th day of July, 2018. 

 
Attest:      RIVERS EDGE COMMUNITY  

DEVELOPMENT DISTRICT 
 

_____________________________  _______________________________________ 
Secretary     Chairman, Board of Supervisors 
 
 
Exhibit A: Capital Improvement Plan 
Exhibit B: Series 2018 Assessment Report dated _________________, 2018 
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RESOLUTION 2018-12 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE RIVERS EDGE COMMUNITY DEVELOPMENT 
DISTRICT RELATING TO THE REFUNDING OF THE 
SERIES 2008A BONDS AND SETTING A PUBLIC 
HEARING TO BE HELD ON SEPTEMBER 12, 2018, AT 
11:00 A.M. AT THE RIVERTOWN AMENITY CENTER, 156 
LANDING STREET, ST. JOHNS, FL 32259 FOR THE 
PURPOSE OF HEARING PUBLIC COMMENT ON 
IMPOSING SPECIAL ASSESSMENTS ON CERTAIN 
PROPERTY WITHIN THE DISTRICT GENERALLY 
DESCRIBED AS THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT IN ACCORDANCE WITH 
CHAPTERS 170, 190 AND 197, FLORIDA STATUTES. 
 

WHEREAS, the Board of Supervisors of the Rivers Edge Community Development 
District (“Board”) has previously adopted Resolution 2018-11, entitled  
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE RIVERS EDGE COMMUNITY DEVELOPMENT 
DISTRICT RELATING TO THE REFUNDING OF THE 
SERIES 2008A BONDS AND DECLARING SPECIAL 
ASSESSMENTS; INDICATING THE LOCATION, NATURE 
AND COST OF THOSE IMPROVEMENTS WHOSE COST 
IS TO BE DEFRAYED BY THE SPECIAL ASSESSMENTS; 
PROVIDING THE PORTION OF THE COST OF THE 
IMPROVEMENTS TO BE DEFRAYED BY THE SPECIAL 
ASSESSMENTS; PROVIDING THE MANNER IN WHICH 
SUCH SPECIAL ASSESSMENTS SHALL BE MADE; 
PROVIDING WHEN SUCH SPECIAL ASSESSMENTS 
SHALL BE PAID; DESIGNATING LANDS UPON WHICH 
THE SPECIAL ASSESSMENTS SHALL BE LEVIED; 
PROVIDING FOR AN ASSESSMENT PLAT; ADOPTING A 
PRELIMINARY ASSESSMENT ROLL; PROVIDING FOR 
PUBLICATION OF THIS RESOLUTION. 

 
WHEREAS, in accordance with Resolution 2018-11, a preliminary Series 2018 

Assessment Roll has been prepared and all other conditions precedent set forth in Chapters 170, 
190 and 197, Florida Statutes, to the holding of the aforementioned public hearing have been 
satisfied, and the roll and related documents are available for public inspection at 475 West 
Town Place, Suite 114, St. Augustine, Florida 32092 (“District Records Office”). 
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NOW THEREFORE BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF THE RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT: 

 
1. There is hereby declared a public hearing to be held at 11:00 A.M on September 

12, 2018 at the RiverTown Amenity Center, 156 Landing Street, St. Johns, FL 32259 for the 
purpose of hearing comment and objections to the proposed special assessment program for 
refunding the District’s Series 2008A Special Assessment Bonds and District improvements as 
identified in the Preliminary Series 2018 Assessment Roll, a copy of which is on file.  Affected 
parties may appear at that hearing or submit their comments in writing prior to the hearing to the 
office of the District Manager at 475 West Town Place, Suite 114, St. Augustine, Florida 32092. 

 
2. Notice of said hearing shall be advertised in accordance with Chapters 170, 190 

and 197, Florida Statutes, and the District Manager is hereby authorized and directed to place 
said notice in a newspaper of general circulation within St. Johns County (by two publications 
one week apart with the first publication at least twenty (20) days prior to the date of the hearing 
established herein).  The District Manager shall file a publisher's affidavit with the District 
Secretary verifying such publication of notice.  The District Manager is further authorized and 
directed to give thirty (30) days written notice by mail of the time and place of this hearing to the 
owners of all property to be assessed and include in such notice the amount of the assessment for 
each such property owner, a description of the areas to be improved and notice that information 
concerning all assessments may be ascertained at the District Records Office.  The District 
Manager shall file proof of such mailing by affidavit with the District Secretary. 
 

3. This Resolution shall become effective upon its passage. 
 

 
PASSED AND ADOPTED this 18th day of July, 2018. 

 
  
ATTEST:   
      RIVERS EDGE COMMUNITY  
      DEVELOPMENT DISTRICT 
 
 
 
_____________________________ ____________________________________ 
Secretary / Asst. Secretary Chairman 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FOURTH ORDER OF BUSINESS 
  



RESOLUTION 2018-13 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT 
REGARDING THE AWARD OF A LANDSCAPE AND 
IRRIGATION MAINTENANCE CONTRACT; PROVIDING 
A SEVERABILITY CLAUSE; AND PROVIDING AN 
EFFECTIVE DATE. 

 
 WHEREAS, the Rivers Edge Community Development District (“District”), a local unit 
of special-purpose government established pursuant to Chapter 190, Florida Statutes, and 
located in St. Johns County, Florida, has competitively solicited proposals from contractors 
interested in providing landscape and irrigation maintenance services to the District (the 
“Services”); and 
 
 WHEREAS, the District’s Board of Supervisors (the “Board”) previously elected in the 
best interests of the District to competitively solicit proposals for the Services in accordance with 
section 190.033, Florida Statutes, and the District’s Rules of Procedure using a request for 
proposal format (the “RFP”) to allow the District to make an award to the most responsive and 
responsible contractor based upon the evaluation criteria contained in the RFP; and 
          
 WHEREAS, the District has received and opened proposals from four (4) contractors 
interested in providing the Services; and 
 
 WHEREAS, the Board met in public session on July 18, 2018 to review and evaluate 
these proposals in light of the evaluation criteria adopted by the Board; and 
 
 WHEREAS, the Board reviewed each proposal and awarded points to each proposal 
using the evaluation criteria contained in the RFP; and 
 
 WHEREAS, the Board hereby determines to award [______ points to Yellowstone; 
______ points to Brightview; ______ points to Precision Turf; and ______ points to Verde Go 
based upon the evaluation criteria found in the RFP; and 
 
 WHEREAS, the Board hereby determines to award the contract for Services to 
______________________________ as the most responsive, responsible proposer in accordance 
with the terms of the RFP. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT: 

 
SECTION 1. The response of ______________________________ is the response 

which is the most responsive and responsible and which best serves the interests of the District. 
 



SECTION 2. ______________________________ shall be awarded a contract for the 
Services in accordance with the terms and conditions of the RFP.  
 

SECTION 3. Notice of this award shall be given to all proposers in accordance with the 
District’s Rules of Procedure.  The District’s Chairman, members of the Board and the staff of 
the District are hereby authorized to take such further actions as are necessary to ensure the 
expeditious execution of a contract for the Services.  
 

SECTION 4. If any provision of this Resolution is held to be illegal or invalid, the other 
provisions shall remain in full force and effect. 
 
 SECTION 5. This Resolution shall become effective upon its passage and shall remain 
in effect unless rescinded or repealed. 
 
 
 PASSED AND ADOPTED this 18th day of July, 2018. 
 
 
ATTEST:      RIVERS EDGE COMMUNITY   
       DEVELOPMENT DISTRICT 
 
 
 
_____________________________   _______________________________ 
Secretary      Chairman, Board of Supervisors 
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River's Edge
Community Development District 

Adopted Actual Projected Projected Approved

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19
 

Revenues   

Assessments $1,499,928 $1,498,065 $3,435 $1,501,500 $1,695,825
Developer Cost Share - Mattamy (Roads/Stormwater Expenses) $90,507 $0 $90,507 $90,507 $328,501
Developer Funding - Mattamy (River Club Amenity) $282,211 $108,237 $186,608 $294,845 $489,706
Developer Funding - Mattamy (Special Events/Hurricane/Assets) $0 $0 $95,764 $95,764 $0
Misc Income/Interest $1,000 $6,000 $6,000 $12,000 $4,000
Rental Revenue $5,000 $6,249 $3,125 $9,374 $5,000
Community Garden $0 $0 $0 $0 $2,000
River Club Café - net sales $0 $0 $2,422 $2,422 $5,814

Total Revenues $1,878,646 $1,618,551 $387,861 $2,006,412 $2,530,846

Expenditures

Administrative

Supervisor Fees $6,000 $2,400 $4,000 $6,400 $9,600
FICA Expense $459 $184 $115 $298 $735
Engineering (Prosser) $20,000 $4,794 $15,206 $20,000 $20,000
Assessment Roll $4,500 $4,500 $0 $4,500 $4,500
Attorney $40,000 $26,204 $3,796 $30,000 $30,000
Annual Audit $5,200 $0 $5,200 $5,200 $5,200
Trustee Fees $6,500 $7,317 $1,883 $9,200 $9,200
Dissemination $5,500 $4,017 $1,483 $5,500 $5,500
Arbitrage $1,200 $1,200 $0 $1,200 $1,200
Management Fees $45,000 $30,000 $15,000 $45,000 $45,000
Information Technology $2,500 $1,667 $833 $2,500 $2,500
Telephone $100 $97 $3 $100 $100
Postage $1,000 $687 $314 $1,000 $1,000
Printing & Binding $2,700 $1,262 $1,439 $2,700 $2,500
Insurance $8,038 $8,038 $0 $8,038 $8,100
Legal Advertising $3,000 $637 $2,363 $3,000 $3,000
Other Current Charges $1,000 $785 $215 $1,000 $1,000
Office Supplies $200 $63 $137 $200 $200
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175

Total Administrative $153,072 $94,026 $51,986 $146,011 $149,510

Grounds Maintenance
Field Operations Management (Vesta) $32,500 $13,542 $18,958 $32,500 $30,750
Landscape Maintenance (Brightview Landscape Services) $579,438 $395,748 $183,690 $579,438 $625,000
Mulch $70,000 $55,208 $14,793 $70,000 $100,000
Landscape Reserves $20,000 $126,679 $15,835 $142,514 $20,000
Irrigation Repairs and Maintenance $7,620 $17,479 $0 $13,500 $8,500
Lakes, Vegetation and Algae Control $52,980 $32,575 $20,405 $52,980 $56,340
Irrigation Water Use $200,000 $141,675 $58,325 $200,000 $240,000
Electric $6,000 $22,340 $5,660 $28,000 $28,000
Street Lighting & Signage Repairs and Replacements $5,000 $8,598 $2,402 $11,000 $7,500
Street and Drainage Maintenance $5,000 $659 $4,341 $5,000 $5,000
Other Repairs and Maintenance $2,500 $24,052 $3,007 $27,059 $7,500
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River's Edge
Community Development District 

Adopted Actual Projected Projected Approved

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19

Total Grounds Maintenance $981,038 $838,555 $327,414 $1,161,990 $1,128,590

Amenity Center - River House  
General Manager / Lifestyle Director (Vesta) $32,500 $34,667 $11,333 $46,000 $62,250
Lifeguards/Pool Attendants (Vesta) $36,500 $2,883 $33,617 $36,500 $32,712
Hospitality Staff (Vesta) $0 $0 $41,276 $41,276 $55,890
Security Monitoring $2,208 $1,472 $736 $2,208 $2,208
Security Guards $60,000 $41,956 $18,044 $60,000 $60,000
Telephone $8,600 $8,568 $32 $8,600 $8,600
Insurance $34,609 $33,446 $0 $33,446 $34,500
General Facility Maint/Common Grounds Maint $59,833 $35,000 $24,833 $59,833 $59,833
Pool Maintenance $24,300 $11,045 $13,255 $24,300 $27,337
Pool Chemicals $11,136 $7,455 $3,681 $11,136 $11,136
Janitorial Services/Supplies $22,788 $5,134 $17,654 $22,788 $22,788
Window Cleaning $2,767 $928 $1,839 $2,767 $2,767
Propane Gas $500 $548 $52 $600 $650
Electric $25,000 $15,839 $9,161 $25,000 $25,000
Sewer/Water/Irrigation $36,753 $17,680 $19,073 $36,753 $36,755
Repair and Replacements $23,600 $85,625 $10,703 $96,328 $32,000
Refuse $7,900 $8,991 $1,124 $10,115 $7,900
Pest Control $5,840 $3,200 $2,640 $5,840 $5,840
Facility Preventative Maintenance $2,680 $0 $2,680 $2,680 $2,680
Access Cards $500 $1,575 $0 $1,575 $2,000
License/Permits $1,968 $0 $1,968 $1,968 $1,800
Other Current $1,500 $1,208 $292 $1,500 $1,500
Special Events $20,000 $43,993 $6,007 $50,000 $54,330
Landscape Replacements $500 $0 $500 $500 $750
Office Supplies/Postage $1,400 $2,218 $0 $2,218 $1,500
Capital Expenditure $3,772 $10,501 $4,499 $15,000 $7,500
General Reserve $8,421 $8,421 $0 $8,421 $195,000
Community Garden $0 $0 $2,500 $2,500 $2,000

Total Amenity Center Expenses $435,575 $382,352 $227,499 $609,852 $757,226

Amenity River Club  
General & Lifestyle Manager (Vesta) $32,500 $0 $37,082 $37,082 $62,250
Hospitality Staff (Vesta) $0 $0 $56,326 $56,326 $90,206
Field Operations Management (Vesta) $0 $0 $18,270 $18,270 $30,750
Community Facility Staff $27,500 $0 $0 $0 $0
Community Maintenance Staff $26,750 $0 $15,603 $15,603 $41,250
Facility Attendants $45,750 $0 $26,686 $26,686 $0
Security Monitoring $2,000 $0 $1,167 $1,167 $2,000
Telephone $5,000 $0 $2,917 $2,917 $5,000
Insurance $0 $0 $2,200 $2,200 $2,200
Landscape Maintenance (Brightview) $0 $0 $21,330 $21,330 $42,660
General Facility Maint/Common Grounds Maint $16,167 $0 $9,430 $9,430 $15,000
Pool Maintenance(Vesta) $12,150 $0 $7,087 $7,087 $9,113
Pool Chemicals $10,000 $0 $5,833 $5,833 $10,000
Janitorial Services $11,394 $0 $6,646 $6,646 $19,091
Window Cleaning $2,500 $0 $1,458 $1,458 $3,200
Propane Gas $500 $0 $292 $292 $750
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River's Edge
Community Development District 

Adopted Actual Projected Projected Approved

Description

Budget      

FY 18 

Thru     

5/31/2018

4    

Months

Thru 

9/30/2018

Budget         

FY 19
Electric $20,000 $0 $11,666 $11,666 $20,000
Sewer/Water/Irrigation $30,000 $0 $17,499 $17,499 $30,000
Repair and Replacements $5,000 $0 $2,917 $2,917 $5,000
Refuse $7,000 $0 $4,083 $4,083 $7,000
Pest Control $2,500 $0 $1,458 $1,458 $2,500
Facility Preventative Maintenance $2,000 $0 $1,167 $1,167 $2,000
Access Cards $0 $0 $0 $0 $0
License/Permits $1,500 $0 $875 $875 $1,500
Other Current $1,000 $0 $583 $583 $1,000
Special Events $20,000 $0 $11,666 $11,666 $20,000
Landscape Replacements $500 $0 $292 $292 $500
Office Supplies/Postage $500 $0 $292 $292 $500
Capital Expenditure $0 $0 $0 $0 $0
Capital Reserves $0 $0 $0 $0 $0
Café- labor & Other Expenses $0 $0 $30,021 $30,021 $72,050
    
Total Amenity Center Expenses $282,211 $0 $294,845 $294,845 $495,520

Total Expenses $1,851,896 $1,314,933 $901,744 $2,212,698 $2,530,846

Excess Revenues (Expenditures) $26,750 $303,618 ($513,884) ($206,287) $0



River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
REVENUES: 
 

Assessments 
 
The District will levy a non ad-valorem special assessment on all taxable property within the 
District to fund a portion of the General Operating Expenditures for the fiscal year.  These are 
collected on the St. Johns County Tax Roll for platted lands.  Unplatted lands are direct billed to the 
landowner. 
 
Developer Cost Share 
 
Mattamy Rivertown LLC agreement to cost share a portion of the maintenance costs for roadways and 
surface water management systems. The agreement recognizes the benefit to lands outside of the Rivers 
Edge CDD boundaries. 
 
Developer Funding – Amenity River Club  
 
Mattamy Rivertown LLC agreement to fund the operations  & maintenance expenses of the new River 
Club Amenity. The Rivers Edge CDD is operating the River Club amenity under a lease agreement until 
the new Rivers Edge CDD 2 is established.  
 
Developer Funding – (Special Events / Hurricane / Assets) 
 
Mattamy Rivertown LLC provide for the funding of hurricane related cleanup expenses in 2017 along 
with the replacement of certain assets and some special events. For 2018 we have not budgeted any 
funding for these items. 
 
Misc Income/Interest 
 
Miscellaneous Income from proceeds from access cards from residents and guest of the community 
and any other income the is deposited to the district.  The District will have funds invested in a 
money market fund with U.S. Bank that earns interest based upon the estimated balance invested 
throughout the year.  
 
Rental Revenue 
 
Income received from residents/non-residents for rental of cabana, pool and Riverhouse area. 
 
Community Garden 
 
Income received from community garden fees. 
 
River Club - Cafe 
 
Income received from café food and beverage sales net of cost of goods sold. 
 
Developer Funding – Cafe 
 
Mattamy Rivertown LLC will fund the operating shortfall of the café. Estimate is based on annual 
operation of $66,236 and is included in the developer funding line item above. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
 
EXPENDITURES: 
 

Administrative: 
 
Supervisor Fees & FICA Expense 
 
Supervisors by Florida statutes are eligible for compensation if elected at $200/meeting. The costs are 
reflective of anticipated compensation plus FICA matching. 
 
Engineering Fees 
 
The District’s engineer, Prosser will be providing general engineering services to the District, i.e. 
attendance and preparation for monthly board meetings, review invoices, etc.  

 
Assessment Roll 
 
The District has contracted with Governmental Management Services, LLC for the certification 
and collection of the District’s annual maintenance and debt service assessments.  Assessments 
on platted lots are collected by agreement with St Johns County while unplatted assessments 
maybe collected directly by District and/or by County Tax Collector. 
 
Attorney 
 
The District’s legal counsel, Hopping, Green & Sams will be providing general legal services to 
the District, i.e. attendance and preparation for monthly meetings, review operating & 
maintenance contracts, etc. 
 
Annual Audit 
The District is required annually to conduct an audit of its financial records by Grau and 
Associates, an Independent Certified Public Accounting Firm. 
 
Trustee Fees 
 
The Trustee at U.S. BANK administers the District’s Series 2008A and Series 2016 Capital 
Improvement Revenue Bonds.  The amount represents the annual fee for the administration of 
the District’s bond issue. 
 
Dissemination 
 
The District has contracted with GMS, LLC to act as the Dissemination Agent for the District to 
prepare the Annual Disclosure Report required by the Security and Exchange Commission in 
order to comply with Rule 15(c)(2)-12(b)(5), which relates to additional reporting requirements 
for un-rated bond issues. 
 
Arbitrage 
 
The District is required to annually have an arbitrage rebate calculation on the District’s Series 
2008A and Series 2016 Capital Improvement Revenue Bonds.  The District has contracted with 
Grau and Associates to calculate the rebate liability and submit a report to the District. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
Management Fees 
 
The District receives management, accounting and administrative services as part of a 
management agreement with Governmental Management Services, LLC (“GMS”).  These 
services are further outlined in Exhibit “A” of the Management Agreement with GMS.   
 
Information Technology 
 
The cost related to District’s accounting and information systems, District website creation and 
maintenance, electronic compliance with Florida Statutes and other electronic data requirements 
maintained by GMS. 
 
Telephone 
 
Telephone conference costs for District meetings, workshops and committee meetings. 

 
Postage 
 
Mailing of agenda packages, overnight deliveries, correspondence, etc. 
 
Printing & Binding 
 
Printing and Binding agenda packages for board meetings, printing of computerized checks,  
stationary, envelopes, etc. 

 
Insurance 
 
The District’s General Liability & Public Officials Liability Insurance policy is with Florida 
Insurance Alliance.  FIA specializes in providing insurance coverage to governmental agencies.   
 
Legal Advertising 
 
The District is required to advertise various notices for monthly Board meetings, public hearings 
etc. in a newspaper of general circulation. 
 
Other Current Charges 
 
Estimated bank charges and any other miscellaneous expenses that incurred during the year. 
 
Office Supplies 
 
Miscellaneous office supplies. 
 
Dues, Licenses & Subscriptions 
 
The District is required to pay an annual fee to the Department of Economic Opportunity for 
$175.  This is the only expense under this category for the District. 
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River’s Edge 
Community Development District 

                                GENERAL FUND BUDGET 
 
Grounds Maintenance: 
 
Field Operations Management 
 
The District has contracted with Vesta to provide onsite services for field contract administration, 
field inspections, and oversight of the following maintenance items:  Landscape, Lakes, 
Roadways and Utilities. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,563  $30,750  

 
Landscape Maintenance 
 
The District contracted with Brighthouse Services, Inc. to maintain the common areas of the 
District and Amenity Center. 
 

Contract Monthly Annual 
CDD Landscape Maintenance  $32,100   $385,200  

Amenity Center Landscape 
Maintenance  $ 9,027  $108,328  

Pocket Park  $392   $4,700  

Lakes 1  $ 5,687  $68,247  

Landings  $ 4,035  $48,425  

Annuals  $ 842  $10,100  

 
 $52,083   $625,000  

Mulch 
 
Mulching of areas within the District, are under separate contract from landscaping and take 
place annually in late summer. 
 
Landscape Reserves 
 
For additional landscape services and possible storm cleanup. 
 
Irrigation Maintenance and Repairs 
 
Estimated miscellaneous irrigation maintenance and repair costs.   
 
Lakes, Vegetation and Algae Control 
 
Maintenance costs to maintain lakes and control vegetation and algae.  The District currently 
uses Charles Aquatics, Inc. and Aerostar SES for storm water inspection services. 

Contractor Monthly Annual 
Charles Aquatics  $1,698   $20,380  

AeorstarSES  $ 2,193  $26,320  

 
 $ 804  $9,640 

 
 $ 4,695  $56,340  
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
Irrigation/Reclaimed Water 
 
Estimated costs for irrigation by the district for reuse water billed by JEA .    
 

Location Meter 
Number Monthly Annual 

15 Baya St 71174367 $885  $10,614  

17 Baya St 73270055 $19  $227  

1846 Orange Branch Trl 68953528 $1,363  $16,360  

234 Perdido St 75392334 $19  $230  

252 Rawlings Dr Apt IR01 68090707 $3,255  $39,060  

29 Rivertown Bv 68090742 $2,517  $30,204  

316 Rambling Water Run 67153677 $38  $450  

366 Sternwheel Dr 68090744 $3,228  $38,735  

373 Waterfront Dr 68090725 $1,832  $21,978  

386 Perdido St Apt LS01 74759223 $65  $778  

407 Yearling BV 78727795 $406  $4,870  

674 Sternwheel Dr 72407045 $283  $3,400  

7601 Longleaf Pine PY 70204198 $201  $2,415  

7904 Longleaf Pine PY 71731573 $144  $1,724  

8102 Longleaf Pine PY 70204176 $763  $9,152  
87 Kendall Crossing Dr Apt 
IR01 68090740 $107  $1,282  

Contingency for new accounts  $1,543  $18,521  
  $16,667  $200,000  

 
Electric (Street Lights and Pumps) 
 
Estimated costs for electric billed to the district by FPL. 
 

Location Meter Number Monthly Annual 
147	Chipola	Trce	#Lights	 8461452438	 	$171		 	$219		
156	Landing	St	#	Lights	 5292756029	 	$267		 	$1,371		
1758	Orange	Branch	Trl		 3022429090	 	$179		 	$318		

251	Waterfront	Dr	#Lights	 7663646300	 	$176		 	$277		
373	Waterfront	Dr	#	Lights	 849527304	 	$171		 	$220		

380	Sternwheel	Dr		 2961434400	 	$279		 	$1,517		
47	Narrowleaf	Dr	#	Mail	Kiosk	 3733493484	 	$161		 	$94		

71	Landing	St	#Park	 7975970117	 	$167		 	$172		
8	Mascotte	Place	 7123229028	 	$178		 	$303		

87	Kendall	Crossing	Dr	#Kiosk	 5465700168	 	$171		 	$218		
98	Perdido	St	#Lights	 9390325356	 	$173		 	$264		

Contingency	
	

	$240		 	$1,044		

	  
$500		 $6,000		
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
Street Lighting & Signage Repairs and Replacement 
 
The estimated costs for street lighting and signage repairs and replacements. 
 
Street and Drainage Maintenance 
 
The estimated costs for street and drainage repairs.   
 
Other Repairs and Maintenance 
 
Estimated costs for other repairs and maintenance incurred by the district. 
 

	
Amenity Center Expenses- River House 
 
 
General Manager 
 
The District has contracted with Vesta Property Services, Inc. to provide general amenity 
management.     

 
Facility Manager/Lifestyle Director 
 
The District has contracted with Vesta Property Services, Inc. to provide Facility Administration 
& special event coordinator services.   
 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,604   $31,250  

 
 
Lifeguards/Pool Attendants 
 
The District has contracted with Vesta Property Services, Inc. to provide pool lifeguards/or pool 
attendants during the operating season for the pool. 
 

Contractor 
 

Annual 
Vesta Property Services, Inc.    $32,712  

 
 
   

Hospitality Lead / Hourly 
 
The District has contracted with Vesta Property Services, Inc. to provide hospitality staffing for 
the district amenities. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET  
 
 
 
Security Monitoring 
 
Maintenance costs of the security alarms/cameras provided by Sonitrol. 
 

Contract Monthly Annual 
Monitoring  $94   $1,128  

Maintenance  $90   $1,080  

 
 $184   $2,208  

 
Security Guards 
 
The district is contracted with Giddens Security to provide security patrols and mileage 
reimbursement for District Property at $15.34/hour and .56/mile. 
 

Contractor Monthly Annual 
Giddens Security  $5,000   $60,000  

 
Telephone 
 
The estimated cost for telephone services for the Amenity Center provided by AT&T. 
 

Contractor 
Account 
Number Monthly Annual 

AT&T 904-940-9393  $511   $6,137  

AT&T Uverse 146442959  $111   $1,339  

AT&T Uverse 144476292  $83   $994  

 
Contingency  $11  $130 

  
 $596   $8,600  

            
Insurance 
 
The District's Property Insurance policy is with Florida Insurance Alliance (FIA). FIA specializes 
in providing insurance coverage to governmental agencies.  The amount budgeted represents 
the estimated premium for property insurance related to the Amenity and other District facilities.  
	
 
General Facility Maintenance/Common Ground Maintenance 
 
The District is under contract with Vesta Property Services, Inc.to provide maintenance and 
repairs necessary for upkeep of the Amenity Center and common ground areas. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $4,986   $59,833  
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
Pool Maintenance 
 
The District is under contract with Vesta Property Services, Inc. for the maintenance of the 
Amenity Center Swimming Pools. 

Contractor Monthly Annual 
Vesta Property Services, Inc.  $2,278   $27,337  

 
Pool Chemicals 
 
The District is under contract with Vesta Property Services, Inc. to provide pool chemicals for the 
maintenance of the Amenity Center Swimming Pools.	

Contractor Monthly Annual 
Vesta Property Services, Inc.  $928   $11,136  

	
Janitorial Services  
 
The District is under contract with Vesta Property Services, Inc. to provide janitorial cleaning for 
the Amenity Center. 

Contract Monthly Annual 
Janitorial Services  $1,899   $22,788  

	
Window Cleaning 
 
The District will have windows cleaned inside and outside three times a year. 

Contract Monthly Annual 
Commercial Window Cleaning Inc  $231   $2,767  

 
Propane Gas  
 
The District is under contract with TECO Peoples Gas to provide gas for fire place and gas grills. 

Contractor Monthly Annual 
TECO  Peoples Gas  $54   $650  

 
Electric 
 
Estimated costs for electric billed to the district by FPL. 

Location 
Meter 

Number Monthly Annual 
156 Landing St Club House 73172207  $280   $3,356  

136 Landing St (Tennis) 8675434248  $898   $10,772  
140 Landing St Fitness 2299084240  $593   $7,114  

 
Contingency  $313   $3,758  

  
 $1,770   $25,000  

 
 
 
 
 

 
11 

 



River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
 
Sewer/Water/Irrigation 
 
Estimated costs for sewer, water, and irrigation for the amenity center billed to the district by 
JEA. 
 

156	Landing	St-	Sewer 
Meter 

Number Monthly Annual 
156	Landing	St-	Water	 72407426	 	$525		 	$6298		

156	Landing	St-	Irrigation	 70924484	 	$943		 	$11,312		
156	Landing	St-	Water	 68080752	 	$1,365	 	$12,804		

Contingency	 72407426	 	$305		 	$3,663	
	 	 	$223		 	$2,678		
			 		 $3,361	 $36,755	

Repair and Replacements 
 
Represents regular cleaning, supplies, and repairs and replacements for District’s Amenity 
Center. 
 
Refuse Service 
 
Garbage disposal services for the Amenity Centers provided Republic Services. 
 
Pest Control 
 
The District is contracted with Nadar’s Pest Raiders to provide for pest control services. 
 

Contract Quarterly Annual 
Nader’s Pest Raiders $487 $5,840 

 
Facility Preventative Maintenance  
 
Cost of routine inspections of fire extinguishers, back flow preventers, sprinkler system, 
hydrant, and alarm system provided by Cintas and preventative maintenance on fitness 
equipment by Commercial Fitness.  

Contractor Quarterly Annual 
Cintas -   $1,700  

Commercial Fitness  $245   $980  

 
  $245   $2,680  

 
Access Cards 
 
Represents the estimated cost for access cards to the District’s Amenity Center. 
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River’s Edge 
Community Development District 

GENERAL FUND BUDGET 
 
 
License/Permits 
 
Represents license fees for amenity center and permit fees paid to the Florida Department of 
Health in St. Johns County for the swimming pool. 
 
Other Current 
 
Represents the miscellaneous cost incurred by the District’s Amenity Center. 
 
Special Events 
 
Represents estimated costs for the District to host special events for the community throughout 
the Fiscal Year. 
 
Landscape Replacements  
 
A provision for additional landscape features or for repair of existing landscaping. 
 
Office Supplies/Postage 
 
Costs of supplies and postage incurred for the operation of the Amenity Center. 
 
Capital Expenditures 
 
Represents new capital related purchases for the operation of the Amenity Center. 
 
Community Garden 
 
Represents costs associated with the operations of the community garden. These costs are 
estimated for electric, water and other miscellaneous costs. 
 
General Reserve 
 
Establishment of general reserve to fund future replacements of Capital items.  
 
River Club Amenity Expenses 
 
The River Club Amenity facility opened in the spring of 2018. The facility is planned to be an 
asset of the future Community Development District Rivers Edge 2 and planned for usage of the 
full Rivertown Community. The individual line item costs are estimates at this time and are fully 
funded by Mattamy Rivertown, LLC. Line item general descriptions are contained in the 
Amenity Center Expense Narrative. Please note that net costs associated with the café will be 
funded by Mattamy  Rivertown LLC. 
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River's Edge
Community Development District Debt Service Fund

Series 2008A 

Adopted Actual Projected Approved

Description

Budget      

FY 18 

Thru        

5/31/18

Thru 

9/30/2018

Budget         

FY 19

Revenues      

Assessments - Tax Roll/Direct $577,110 $578,100 $578,100 $577,110
Assessments - Prepayment $0 $26,378 $26,378 $0
Interest Income $1,000 $6,733 $10,100 $1,000
Carry Forward Surplus $247,686 $247,686 $247,686 $215,395

Total Revenues $825,796 $858,897 $862,264 $793,505

Expenditures

Series 2008A
Interest 11/1 $218,620 $218,110 $218,110 $213,690
Principal 11/1 (Special Call) $0 $20,000 $20,000 $0
Interest 5/1 $218,620 $217,430 $217,430 $213,690
Principal 5/1 $145,000 $140,000 $140,000 $155,000
Principal 5/1 (Special Call) $0 $30,000 $30,000 $0
Transfer Out (1) $29,066 $21,329 $21,329 $0

Total Expenses $611,306 $646,869 $646,869 $582,380

EXCESS REVENUES / (EXPENDITURES) $214,490 $212,028 $215,395 $211,125

Interest Payment 11/01/19  208,420.00$       

   
Net Gross Gross 

Land Use Units Per Unit Per Unit Assessments

30 21 $862 $917 $19,263
40 57 $1,041 $1,107 $63,108
50 184 $1,219 $1,297 $238,650
60 81 $1,398 $1,487 $120,435
70 103 $1,675 $1,782 $183,537
80 21 $1,862 $1,981 $41,598
90 1 $2,049 $2,180 $2,180

Gross Total $668,771
Less Disc. + Collections 6%  $91,661
Net Annual Assessment $577,110
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       DATE            BALANCE RATE PRINCIPAL INTEREST TOTAL

05/01/17 6,565,000.00$                             6.80% 135,000.00$                  223,210.00$                   $ -                       
11/01/17 6,430,000.00$                             6.80% -$                               218,620.00$                   $ 576,830.00          
05/01/18 6,430,000.00$                             6.80% 145,000.00$                  218,620.00$                   $ -                       
11/01/18 6,285,000.00$                             6.80% -$                               213,690.00$                   $ 577,310.00          
05/01/19 6,285,000.00$                             6.80% 155,000.00$                  213,690.00$                   $ -                       
11/01/19 6,130,000.00$                             6.80% -$                               208,420.00$                   $ 577,110.00          
05/01/20 6,130,000.00$                             6.80% 165,000.00$                  208,420.00$                   $ -                       
11/01/20 5,965,000.00$                             6.80% -$                               202,810.00$                   $ 576,230.00          
05/01/21 5,965,000.00$                             6.80% 175,000.00$                  202,810.00$                   $ -                       
11/01/21 5,790,000.00$                             6.80% -$                               196,860.00$                   $ 574,670.00          
05/01/22 5,790,000.00$                             6.80% 185,000.00$                  196,860.00$                   $ -                       
11/01/22 5,605,000.00$                             6.80% -$                               190,570.00$                   $ 572,430.00          
05/01/23 5,605,000.00$                             6.80% 200,000.00$                  190,570.00$                   $ -                       
11/01/23 5,405,000.00$                             6.80% -$                               183,770.00$                   $ 574,340.00          
05/01/24 5,405,000.00$                             6.80% 215,000.00$                  183,770.00$                   $ -                       
11/01/24 5,190,000.00$                             6.80% -$                               176,460.00$                   $ 575,230.00          
05/01/25 5,190,000.00$                             6.80% 230,000.00$                  176,460.00$                   $ -                       
11/01/25 4,960,000.00$                             6.80% -$                               168,640.00$                   $ 575,100.00          
05/01/26 4,960,000.00$                             6.80% 245,000.00$                  168,640.00$                   $ -                       
11/01/26 4,715,000.00$                             6.80% -$                               160,310.00$                   $ 573,950.00          
05/01/27 4,715,000.00$                             6.80% 265,000.00$                  160,310.00$                   $ -                       
11/01/27 4,450,000.00$                             6.80% -$                               151,300.00$                   $ 576,610.00          
05/01/28 4,450,000.00$                             6.80% 280,000.00$                  151,300.00$                   $ -                       
11/01/28 4,170,000.00$                             6.80% -$                               141,780.00$                   $ 573,080.00          
05/01/29 4,170,000.00$                             6.80% 300,000.00$                  141,780.00$                   $ -                       
11/01/29 3,870,000.00$                             6.80% -$                               131,580.00$                   $ 573,360.00          
05/01/30 3,870,000.00$                             6.80% 320,000.00$                  131,580.00$                   $ -                       
11/01/30 3,550,000.00$                             6.80% -$                               120,700.00$                   $ 572,280.00          
05/01/31 3,550,000.00$                             6.80% 345,000.00$                  120,700.00$                   $ -                       
11/01/31 3,205,000.00$                             6.80% -$                               108,970.00$                   $ 574,670.00          
05/01/32 3,205,000.00$                             6.80% 370,000.00$                  108,970.00$                   $ -                       
11/01/32 2,835,000.00$                             6.80% -$                               96,390.00$                     $ 575,360.00          
05/01/33 2,835,000.00$                             6.80% 395,000.00$                  96,390.00$                     $ -                       
11/01/33 2,440,000.00$                             6.80% -$                               82,960.00$                     $ 574,350.00          
05/01/34 2,440,000.00$                             6.80% 425,000.00$                  82,960.00$                     $ -                       
11/01/34 2,015,000.00$                             6.80% -$                               68,510.00$                     $ 576,470.00          
05/01/35 2,015,000.00$                             6.80% 455,000.00$                  68,510.00$                     $ -                       
11/01/35 1,560,000.00$                             6.80% -$                               53,040.00$                     $ 576,550.00          
05/01/36 1,560,000.00$                             6.80% 485,000.00$                  53,040.00$                     $ -                       
11/01/36 1,075,000.00$                             6.80% -$                               36,550.00$                     $ 574,590.00          
05/01/37 1,075,000.00$                             6.80% 520,000.00$                  36,550.00$                     $ -                       
11/01/37 555,000.00$                                6.80% -$                               18,870.00$                     $ 575,420.00          
05/01/38 555,000.00$                                6.80% 555,000.00$                  18,870.00$                     $ 573,870.00          

6,565,000.00$               6,084,810.00$                $ 12,649,810.00$   

River's Edge
Community Development District
Series 2008A Special Assessment Bonds

AMORTIZATION SCHEDULE
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River's Edge
Community Development District Debt Service Fund

Series 2016 

Adopted Actual Projected Approved

Description
Budget      
FY 18 

Thru        
5/31/18

Thru 
9/30/2018

Budget         
FY 19

Revenues      

Assessments - Tax Roll/Direct $711,978 $711,978 $711,978 $711,978
Interest Income $1,000 $4,588 $1,000 $1,000
Carry Forward Surplus $275,152 $275,152 $275,152 $273,080

Total Revenues $988,130 $991,718 $988,130 $986,058

Expenditures

Series 2016
Interest 11/1 $272,525 $272,525 $272,525 $268,640
Interest 5/1 $272,525 $272,525 $272,525 $268,640
Principal 5/1 $170,000 $170,000 $170,000 $175,000

Total Expenses $715,050 $715,050 $715,050 $712,280

EXCESS REVENUES / (EXPENDITURES) $273,080 $276,668 $273,080 $273,778

Interest Payment 11/01 264,642.50$     

(1) Net of Reserve Funds reflective of St. Johns County collection costs of 2% and early payment discount of 4%.

Gross Gross
Development Units Per Unit Assessments

Townhouse 59 $1,141 $67,325
45' lot 305 $991 $302,298
55' lot 204 $1,182 $241,218
70' lot 12 $1,665 $19,985
80' lot 68 $1,864 $126,769
Gross Total $757,594
Less Disc. + Collections 6% $45,616
Net Annual Assessment $711,978



       DATE            BALANCE PRINCIPAL INTEREST TOTAL

05/01/17 10,765,000.00$                   160,000.00$                      277,719.37$               -$                    
11/01/17 10,605,000.00$                   -$                                   272,525.00$               710,244.37$       
05/01/18 10,605,000.00$                   170,000.00$                      272,525.00$               -$                    
11/01/18 10,435,000.00$                   -$                                   268,640.00$               711,165.00$       
05/01/19 10,435,000.00$                   175,000.00$                      268,640.00$               -$                    
11/01/19 10,260,000.00$                   -$                                   264,642.50$               708,282.50$       
05/01/20 10,260,000.00$                   185,000.00$                      264,642.50$               -$                    
11/01/20 10,075,000.00$                   -$                                   260,400.00$               710,042.50$       
05/01/21 10,075,000.00$                   195,000.00$                      260,400.00$               -$                    
11/01/21 9,880,000.00$                     -$                                   255,932.50$               711,332.50$       
05/01/22 9,880,000.00$                     200,000.00$                      255,932.50$               -$                    
11/01/22 9,680,000.00$                     -$                                   251,372.50$               707,305.00$       
05/01/23 9,680,000.00$                     210,000.00$                      251,372.50$               -$                    
11/01/23 9,470,000.00$                     -$                                   246,567.50$               707,940.00$       
05/01/24 9,470,000.00$                     220,000.00$                      246,567.50$               -$                    
11/01/24 9,250,000.00$                     -$                                   241,537.50$               708,105.00$       
05/01/25 9,250,000.00$                     230,000.00$                      241,537.50$               -$                    
11/01/25 9,020,000.00$                     -$                                   236,282.50$               707,820.00$       
05/01/26 9,020,000.00$                     245,000.00$                      236,282.50$               -$                    
11/01/26 8,775,000.00$                     -$                                   230,670.00$               711,952.50$       
05/01/27 8,775,000.00$                     255,000.00$                      230,670.00$               -$                    
11/01/27 8,520,000.00$                     -$                                   224,027.50$               709,697.50$       
05/01/28 8,520,000.00$                     270,000.00$                      224,027.50$               -$                    
11/01/28 8,250,000.00$                     -$                                   216,992.50$               711,020.00$       
05/01/29 8,250,000.00$                     285,000.00$                      216,992.50$               -$                    
11/01/29 7,965,000.00$                     -$                                   209,567.50$               711,560.00$       
05/01/30 7,965,000.00$                     300,000.00$                      209,567.50$               -$                    
11/01/30 7,665,000.00$                     -$                                   201,752.50$               711,320.00$       
05/01/31 7,665,000.00$                     315,000.00$                      201,752.50$               -$                    
11/01/31 7,350,000.00$                     -$                                   193,547.50$               710,300.00$       
05/01/32 7,350,000.00$                     330,000.00$                      193,547.50$               -$                    
11/01/32 7,020,000.00$                     -$                                   184,952.50$               708,500.00$       
05/01/33 7,020,000.00$                     350,000.00$                      184,952.50$               -$                    
11/01/33 6,670,000.00$                     -$                                   175,835.00$               710,787.50$       
05/01/34 6,670,000.00$                     365,000.00$                      175,835.00$               -$                    
11/01/34 6,305,000.00$                     -$                                   166,327.50$               707,162.50$       
05/01/35 6,305,000.00$                     385,000.00$                      166,327.50$               -$                    
11/01/35 5,920,000.00$                     -$                                   156,300.00$               707,627.50$       
05/01/36 5,920,000.00$                     410,000.00$                      156,300.00$               -$                    
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       DATE            BALANCE PRINCIPAL INTEREST TOTAL

11/01/36 5,510,000.00$                     -$                                   145,617.50$               711,917.50$       
05/01/37 5,510,000.00$                     430,000.00$                      145,617.50$               -$                    
11/01/37 5,080,000.00$                     -$                                   134,415.00$               710,032.50$       
05/01/38 5,080,000.00$                     455,000.00$                      134,415.00$               -$                    
11/01/38 4,625,000.00$                     122,562.50$               711,977.50$       
05/01/39 4,625,000.00$                     475,000.00$                      122,562.50$               
11/01/39 4,150,000.00$                     109,975.00$               707,537.50$       
05/01/40 4,150,000.00$                     505,000.00$                      109,975.00$               
11/01/40 3,645,000.00$                     96,592.50$                 711,567.50$       
05/01/41 3,645,000.00$                     530,000.00$                      96,592.50$                 
11/01/41 3,115,000.00$                     82,547.50$                 709,140.00$       
05/01/42 3,115,000.00$                     560,000.00$                      82,547.50$                 
11/01/42 2,555,000.00$                     67,707.50$                 710,255.00$       
05/01/43 2,555,000.00$                     590,000.00$                      67,707.50$                 
11/01/43 1,965,000.00$                     52,072.50$                 709,780.00$       
05/01/44 1,965,000.00$                     620,000.00$                      52,072.50$                 
11/01/44 1,345,000.00$                     35,642.50$                 707,715.00$       
05/01/45 1,345,000.00$                     655,000.00$                      35,642.50$                 
11/01/45 690,000.00$                        18,285.00$                 708,927.50$       
05/01/46 690,000.00$                        690,000.00$                      18,285.00$                 
11/01/46 -$                                    -$                            708,285.00$       

10,765,017.00$                 10,524,299.37$          21,289,299.37$  
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River's Edge
Community Development District Debt Service Fund

Series 2018

Proposed Actual Projected Approved

Description
Budget      
FY 18 

Thru        
5/31/18

Thru 
9/30/2018

Budget         
FY 19

Revenues      

Assessments - Tax Roll/Direct $0 $0 $0 $0
Bond Proceeds $0 $0 $648,418 $0
Interest Income $0 $0 $500 $1,000
Carry Forward Surplus $0 $0 $0 $530,997

Total Revenues $0 $0 $648,918 $531,997

   
Expenditures

Series 2016
Interest 11/1 $0 $0 $0 $166,162
Interest 5/1 $0 $0 $0 $182,373
Principal 5/1 $0 $0 $0 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

Total Expenses $0 $0 $0 $348,535

EXCESS REVENUES / (EXPENDITURES) $0 $0 $648,918 $183,462



       DATE            BALANCE PRINCIPAL INTEREST TOTAL

11/01/18 7,050,000.00$                     -$                                   166,161.61$               166,161.61$       
05/01/19 7,050,000.00$                     -$                                   182,372.50$               -$                    
11/01/19 7,050,000.00$                     -$                                   182,372.50$               364,745.00$       
05/01/20 7,050,000.00$                     105,000.00$                      182,372.50$               -$                    
11/01/20 6,945,000.00$                     -$                                   180,220.00$               467,592.50$       
05/01/21 6,945,000.00$                     110,000.00$                      180,220.00$               -$                    
11/01/21 6,835,000.00$                     -$                                   177,965.00$               468,185.00$       
05/01/22 6,835,000.00$                     115,000.00$                      177,965.00$               -$                    
11/01/22 6,720,000.00$                     -$                                   175,607.50$               468,572.50$       
05/01/23 6,720,000.00$                     120,000.00$                      175,607.50$               -$                    
11/01/23 6,600,000.00$                     -$                                   173,147.50$               468,755.00$       
05/01/24 6,600,000.00$                     125,000.00$                      173,147.50$               -$                    
11/01/24 6,475,000.00$                     -$                                   170,147.50$               468,295.00$       
05/01/25 6,475,000.00$                     130,000.00$                      170,147.50$               -$                    
11/01/25 6,345,000.00$                     -$                                   167,027.50$               467,175.00$       
05/01/26 6,345,000.00$                     135,000.00$                      167,027.50$               -$                    
11/01/26 6,210,000.00$                     -$                                   163,787.50$               465,815.00$       
05/01/27 6,210,000.00$                     145,000.00$                      163,787.50$               -$                    
11/01/27 6,065,000.00$                     -$                                   160,307.50$               469,095.00$       
05/01/28 6,065,000.00$                     150,000.00$                      160,307.50$               -$                    
11/01/28 5,915,000.00$                     -$                                   156,707.50$               467,015.00$       
05/01/29 5,915,000.00$                     160,000.00$                      156,707.50$               -$                    
11/01/29 5,755,000.00$                     -$                                   152,547.50$               469,255.00$       
05/01/30 5,755,000.00$                     165,000.00$                      152,547.50$               -$                    
11/01/30 5,590,000.00$                     -$                                   148,257.50$               465,805.00$       
05/01/31 5,590,000.00$                     175,000.00$                      148,257.50$               -$                    
11/01/31 5,415,000.00$                     -$                                   143,707.50$               466,965.00$       
05/01/32 5,415,000.00$                     185,000.00$                      143,707.50$               -$                    
11/01/32 5,230,000.00$                     -$                                   138,897.50$               467,605.00$       
05/01/33 5,230,000.00$                     195,000.00$                      138,897.50$               -$                    
11/01/33 5,035,000.00$                     -$                                   133,827.50$               467,725.00$       
05/01/34 5,035,000.00$                     205,000.00$                      133,827.50$               -$                    
11/01/34 4,830,000.00$                     -$                                   128,497.50$               467,325.00$       
05/01/35 4,830,000.00$                     215,000.00$                      128,497.50$               -$                    
11/01/35 4,615,000.00$                     -$                                   122,907.50$               466,405.00$       
05/01/36 4,615,000.00$                     230,000.00$                      122,907.50$               -$                    
11/01/36 4,385,000.00$                     -$                                   116,927.50$               469,835.00$       
05/01/37 4,385,000.00$                     240,000.00$                      116,927.50$               -$                    
11/01/37 4,145,000.00$                     -$                                   110,687.50$               467,615.00$       
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       DATE            BALANCE PRINCIPAL INTEREST TOTAL

05/01/38 4,145,000.00$                     255,000.00$                      110,687.50$               -$                    
11/01/38 3,890,000.00$                     -$                                   104,057.50$               469,745.00$       
05/01/39 3,890,000.00$                     265,000.00$                      104,057.50$               -$                    
11/01/39 3,625,000.00$                     -$                                   96,968.75$                 466,026.25$       
05/01/40 3,625,000.00$                     280,000.00$                      96,968.75$                 -$                    
11/01/40 3,345,000.00$                     -$                                   89,478.75$                 466,447.50$       
05/01/41 3,345,000.00$                     295,000.00$                      89,478.75$                 -$                    
11/01/41 3,050,000.00$                     -$                                   81,587.50$                 466,066.25$       
05/01/42 3,050,000.00$                     315,000.00$                      81,587.50$                 -$                    
11/01/42 2,735,000.00$                     -$                                   73,161.25$                 469,748.75$       
05/01/43 2,735,000.00$                     330,000.00$                      73,161.25$                 -$                    
11/01/43 2,405,000.00$                     -$                                   64,333.75$                 467,495.00$       
05/01/44 2,405,000.00$                     350,000.00$                      64,333.75$                 -$                    
11/01/44 2,055,000.00$                     -$                                   54,971.25$                 469,305.00$       
05/01/45 2,055,000.00$                     370,000.00$                      54,971.25$                 -$                    
11/01/45 1,685,000.00$                     -$                                   45,073.75$                 470,045.00$       
05/01/46 1,685,000.00$                     390,000.00$                      45,073.75$                 -$                    
11/01/46 1,295,000.00$                     -$                                   34,641.25$                 469,715.00$       
05/01/47 1,295,000.00$                     410,000.00$                      34,641.25$                 -$                    
11/01/47 885,000.00$                        -$                                   23,673.75$                 468,315.00$       
05/01/48 885,000.00$                        430,000.00$                      23,673.75$                 -$                    
11/01/48 455,000.00$                        12,171.25$                 465,845.00$       
05/01/49 455,000.00$                        455,000.00$                      12,171.25$                 -$                    
11/01/49 -$                                    467,171.25$       

6,595,020.00$                   7,491,524.11$            14,565,866.61$  
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Rivers Edge Community Development District

              FY 2019 Operations and Maintenance Methodology

     Equivalent Residential Unit Allocation

    Assessments per Unit - Net and Gross

FY 2019 FY 2019 FY 2018 Increase
Current Future FY 2019 Per Unit Per Unit Per Unit Per Unit

ERU Platted Planned Total Total Budget Net Gross Gross Gross
Land Use / Product Type per Unit Units Units Units ERU's % Allocation Assessment Assessment Assessment Assessment

Townhomes 0.85 0 59 59 50.15 3.66% $62,031.37 $1,051.38 $1,118.49 $989.28 $129

Single Familiy - 30-39' Lot 0.62 21 0 21 13.02 0.95% $16,104.65 $766.89 $815.84 $721.60 $94

Single Familiy - 40-49' Lot 0.74 57 305 362 267.88 19.54% $331,345.21 $915.32 $973.74 $861.26 $112

Single Familiy - 50-59' Lot 0.87 184 373 557 484.59 35.35% $599,397.41 $1,076.12 $1,144.81 $1,012.56 $132

Single Familiy - 60-69' Lot 1 81 0 81 81 5.91% $100,190.24 $1,236.92 $1,315.87 $1,163.86 $152

Single Familiy - 70-79' Lot 1.2 103 147 250 300 21.88% $371,074.97 $1,484.30 $1,579.04 $1,396.64 $182
 

Single Familiy - 80-89' Lot 1.33 21 109 130 172.9 12.61% $213,862.88 $1,645.10 $1,750.11 $1,547.94 $202

Single Familiy - 90' Lot 1.47 1 0 1 1.47 0.11% $1,818.27 $1,818.27 $1,934.33 $1,710.88 $223

Total 468 993 1,461 1,371.01 100.00% $1,695,825

FY 2019 Budget:  

Administrative $149,510
Field and Grounds $1,128,590
Amenity Center $757,226
Less: Cost Share $328,501
Less:Misc Income $11,000

$1,695,825
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This instrument was prepared by and  
upon recording should be returned to: 
 
Jennifer Kilinski, Esq. 
HOPPING GREEN & SAMS, P.A. 
119 South Monroe Street, Suite 300 
Tallahassee, Florida 32301 

 

(This space reserved for Clerk) 

 
INTERLOCAL AND COST SHARE AGREEMENT REGARDING SHARED 

IMPROVEMENT OPERATION AND MAINTENANCE SERVICES AND PROVIDING 
FOR THE JOINT USE OF AMENITY FACILITIES 

 
 THIS AGREEMENT is made and entered into this ____ day of July, 2018, by and 
between:  
 

RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT, a local unit of 
special-purpose government established pursuant to Chapter 190, Florida 
Statutes, being situated in St. Johns County, Florida ( “Rivers Edge”); and 
 
RIVERS EDGE II COMMUNITY DEVELOPMENT DISTRICT, a local unit 
of special-purpose government established pursuant to Chapter 190, Florida 
Statutes, being situated in St. Johns County, Florida (“Rivers Edge II,” and 
together with Rivers Edge, the “Districts”). 

 
RECITALS 

 
WHEREAS, the Districts are local units of special purpose government each located 

entirely within St. Johns County, Florida; and 
 

WHEREAS, the Districts were established pursuant to Chapter 190, Florida Statutes, for 
the purpose of planning, financing, constructing, operating and/or maintaining certain 
infrastructure, including roadway improvements, stormwater facilities and facilities for parks and 
recreational, cultural and educational uses; and 
 

WHEREAS, the Districts are located within the RiverTown Development of Regional 
Impact (“DRI”), which DRI requires the provision of certain offsite roadway improvements, 
supporting stormwater facility improvements and recreational improvements, which may be 
jointly satisfied by the Districts and together comprise the development known as “RiverTown”; 
and 

 
WHEREAS, even though the property within Rivers Edge and Rivers Edge II are subject 

to community development districts that are separate legal subdivisions of the State of Florida, 
the parties hereto have committed to working together by setting an example of collaborative 
leadership focused on excellence and a pledge to work in partnership with each other and with 
the residents to plan for the future of the community as a whole; and  
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WHEREAS, the Districts together benefit from certain roadway improvements and 
surface water management system improvements located within and outside the boundaries of 
the Districts, including but not limited to, certain State Road 13 roundabouts, County Road 244 
landscape maintenance and certain surface water management system improvements that support 
County Road 244, County Road 223 and State Road 13, each of which are more particularly 
identified in Composite Exhibit A, attached hereto and incorporated herein by reference (the 
“Shared Offsite Improvements”); and  
 

WHEREAS, the Districts each independently own certain recreational facilities and 
related improvements within each of their respective boundaries, which includes for Rivers Edge 
the River House with related improvements and for Rivers Edge II the River Club and related 
improvements, which improvements are as more particularly identified in Composite Exhibit B, 
attached hereto and incorporated herein by reference (the “Amenity Facilities” and collectively 
with the Shared Offsite Improvements, hereinafter referred to as the “Improvements”); and 

 
WHEREAS, the Districts will continue to fund, operate and maintain the Amenity 

Facilities within each of their respective boundaries but find that it is in the best interests of their 
collective residents and landowners to continue their commitment to working together by 
entering into this Agreement to establish uniform charges to use each entity’s respective 
Amenity Facilities and to establish a framework for the residents of all RiverTown 
neighborhoods to share in the use of those amenities; and 
 

WHEREAS, Chapter 190 and section 163.01, Florida Statutes, as amended (the “Interlocal 
Cooperation Act”), permits local governmental units to make the most efficient use of their 
powers by enabling them to cooperate with other localities on a basis of mutual advantage and to 
thereby provide services and facilities in a manner and pursuant to forms of governmental 
organization that will accord best with geographic, economic, population, and other factors 
influencing the needs and development of local communities; and 
 
 WHEREAS, under the Interlocal Cooperation Act, the Districts may enter into an 
interlocal agreement in order to, among other things, provide for the operation, maintenance, 
repair and replacement of the Improvements, and ensure that all landowners within the Districts 
shall have continued use of the Improvements; and 
 
 WHEREAS, the Districts wish to enter into an agreement to jointly exercise their statutory 
powers in a cost effective, equitable and rational manner; and 
 

WHEREAS, the Districts hereby desire to enter into this Interlocal Agreement, which shall 
be filed as required by law with the Circuit Clerk of St. Johns County, Florida. 

 NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants 
contained herein, and other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged by the Districts, the Districts agree as follows: 
 

1. RECITALS.  The Recitals state above are hereby confirmed by the Districts as 
true and correct and are hereby incorporated herein by reference. 
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2.  RECREATION USAGE RIGHTS AND LIMITATION ON USAGE RIGHTS.  
 
A. Recreation Usage Rights.  Rivers Edge hereby agrees to make available to 

those persons owning real property and/or residing within Rivers Edge II, 
as such is defined in law and the Rivers Edge adopted Amenity Use 
Policies (“Rivers Edge II Resident Landowners”), the rights to use 
Amenity Facilities owned by Rivers Edge to the same extent as those 
persons owning real property and/or residing within Rivers Edge, as such 
is defined in law and the Rivers Edge adopted Amenity Use Policies 
(“Rivers Edge Resident Landowners” and together with the Rivers Edge II 
Resident Landowners, hereinafter together referred to as “Resident 
Landowners”).  Rivers Edge II hereby agrees to make available to Rivers 
Edge Resident Landowners the rights to use Amenity Facilities owned by 
Rivers Edge II to the same extent as Rivers Edge II Resident Landowners. 
All usage shall be subject to the Districts Adopted Amenity Use Policies, 
including the payment of all relevant use and rental fees.   

 
B. Limitation on Usage Rights.  Without the written consent of the other, 

neither Rivers Edge nor Rivers Edge II shall have the authority to permit, 
or enter into an agreement with another entity expanding these usage 
rights for the benefit of persons or entities who are not Resident 
Landowners of either District. 

 
C. Annual User Rate Agreement. The Districts hereby agree that each will 

adopt one individual Annual User Rate in the amount of $4000.00 that 
allows a nonresident user to access the Amenity Facilities for a  one year 
period so long as this Agreement is in effect. The District’s may jointly 
agree to modify this amount or allow other type of annual user rates.  

 
3. DISTRICTS’ OBLIGATIONS FOR AMENITY FACILITIES.  
  

A. Rivers Edge obligations are as follows: 
 

(i) General duties.  Rivers Edge shall be responsible for the 
management, operation and maintenance of the Shared Offsite 
Improvements and the River House (but not the River Club) on its 
own or through its selected contractors, in a lawful manner and in 
accordance with applicable permits, regulations, code and 
ordinances. 

(ii) Inspection.  Rivers Edge II may conduct regular inspections of the 
Shared Offsite Improvements, and shall report any irregularities to 
the Rivers Edge District Manager, or his/her designated 
representative. 

(iii) Investigation and Report of Accidents/Claims. Rivers Edge shall 
investigate and provide a report to the Rivers Edge II District 
Manager, or his/her designee, as to all accidents or claims for 
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damage relating to maintenance and operation of the Shared 
Offsite Improvements.  Such report shall at a minimum include a 
description of any damage or destruction of property. Rivers Edge 
II, to the extent necessary, shall cooperate and aid Rivers Edge in 
making any and all reports required by any insurance company or 
as required by Rivers Edge in connection with any accident or 
claim.  Rivers Edge II shall not file any claims with Rivers Edge or 
Rivers Edge’s contractor(s), insurance company without the prior 
written consent of the Rivers Edge Board of Supervisors. 

(iv) Compliance with Bidding Requirements of Florida Law and 
Payment of Shared Costs of Shared Offsite Improvements. Rivers 
Edge shall be responsible for procuring bids, and in the event 
required to do so by law, publicly bidding all work necessary to 
operate and maintain the Shared Offsite Improvements in 
compliance with applicable permits, regulations and DRI 
requirements. Rivers Edge shall provide annually on or before June 
1 to Rivers Edge II the total amount anticipated for the succeeding 
fiscal year for operation and maintenance of the Shared Offsite 
Improvements, which calculation shall be as set forth in Section 4 
herein.  
 

B. Rivers Edge II obligations are as follows: 
 

(i) General duties.  Rivers Edge II shall be responsible for the 
management and maintenance of the River Club in lawful manner 
and in accordance with applicable permits, regulations, code and 
ordinances. 

(ii) Payment of Shared Costs of Shared Offsite Improvements. Rivers 
Edge shall be responsible for providing to Rivers Edge II annually 
on or before June 1 the total amount anticipated for the succeeding 
fiscal year for operation and maintenance of the Shared Offsite 
Improvements. Rivers Edge II shall be responsible for remittance 
of its portion of the Shared Costs (as set forth herein) within fifteen 
(15) days of receiving a timely submitted invoice from Rivers 
Edge. The appropriate cost shall be as set forth in Section 4 herein.  

 
4. MAINTENANCE CONTRACTS AND COST SHARING .   

 
A. Rivers Edge, through its contractor(s), shall be responsible for providing 

management and maintenance of the Shared Offsite Improvements. This 
shall not include the River Club.   

 
B. Rivers Edge II shall be responsible for its proportionate share of the costs 

associated with the management and maintenance of the Shared Offsite 
Improvements (the “Rivers Edge II Expenses”) and Rivers Edge shall be 
responsible for its proportionate share of the costs associated with the 
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management and maintenance of the Shared Offsite Improvements (the 
“Rivers Edge Expenses” and together with the Rivers Edge II Expenses, 
referred to hereinafter as “Shared Costs”). Such Shared Costs shall be 
calculated based upon consultation with the Districts’ methodology 
consultant(s) and the Districts’ engineer(s) and may change from time to 
time, based on updates to the development plan of the Districts’ 
properties. Based upon the  current development plan for the Districts’ 
properties, the following calculation shall be used for the operation, 
maintenance and capital reserve percentages of the Shared Offsite 
Improvements: (1) Rivers Edge: [thirty-two percent (32%)] and (2) Rivers 
Edge II: [sixty-eight percent (68%)]. A table supporting such calculation is 
attached hereto as Exhibit C and is incorporated herein by this reference. 
The Shared Costs percentage and total cost may change from time to time 
based on market factors affecting cost of labor, capital reserve 
requirements, delivery of additional infrastructure that is considered a 
“Shared Offsite Improvement” and other factors. The costs anticipated for 
total operation and maintenance of the Shared Offsite Improvements as of 
the effective date of this Agreement for purposes of reference only are as 
set forth in Exhibit D. Rivers Edge, in its sole and absolute discretion, will 
provide the selection of contractor(s) for operation and maintenance of the 
Shared Offsite Improvements and the Rivers House, but not the River 
Club, and will separately invoice Rivers Edge II for its proportionate share 
of Shared Costs. Rivers Edge II, in its sole and absolute discretion, will 
select its contractor(s) for operation and maintenance of the River Club 
and shall be responsible for such costs. 

 
5. APPROVAL OF SUPPLEMENTAL MAINTENANCE SERVICES.   Should either 

District desire enhanced or supplemental maintenance services of the Shared Offsite 
Improvements, such District shall notify the other District, in advance and in writing, of such 
request and the Districts shall work in good faith to determine the appropriate level of 
enhancement or maintenance services and the appropriate cost share associated therewith, if any, 
and such agreement shall be as set forth in a separate written instrument that provides the scope 
of services, compensation and cost share associated therewith. Both Districts hereby 
acknowledge and agree that according to the current development plan for RiverTown 
community, there are expected to be added additional improvements to the “Shared Offsite 
Improvement” category. The addition of such improvements shall be as determined jointly by the 
each of the District’s engineer(s) and based upon the RiverTown development plan. The 
calculation of Shared Costs for such additional improvements shall be determined together by 
each of the District’s engineer and methodology consultant(s) and shall be subject to the terms 
and conditions of this Agreement. 

 
6.  DEFAULT; CONFLICT RESOLUTION; TERMINATION.    

 
A. Default; Cure.  A default by either of the Districts under this Interlocal 

Agreement shall entitle the other District to all remedies available at law or in equity, which 
may include, but not be limited to, damages, injunctive relief and specific performance. 
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Each of the parties hereto shall give the other party written notice of any defaults hereunder 
and shall allow the defaulting party not less than fourteen (14) days from the date of receipt 
of such notice to cure monetary defaults and thirty (30) days to cure other defaults. 
 

B. Joint Meeting.   
 
(i). In order to allow for members of the Rivers Edge II Board to provide input 

regarding the Shared Offsite Improvements, all meetings wherein the Rivers Edge Board 
takes action on substantive matters related to the Shared Offsite Improvements, including 
the construction, acquisition, operation and/or maintenance thereof, shall occur at a joint 
public meeting of the Boards (hereinafter, the “Joint Meeting”); provided, however, that a 
Joint Meeting shall not be required for approval, authorization and/or ratification of invoices 
or expenditures that are routine or are within the annual budgeted amount for such items.  
All Joint Meetings shall be noticed in the same manner as a regular board of supervisors 
meeting.  The Districts agree to use good faith toward the resolution of any such issues or 
areas of concern relating to the Shared Offsite Improvements.   

 
(ii). Notwithstanding the foregoing, despite the Districts’ obligation to hold Joint 

Meetings to deal with matters relating to the Shared Offsite Improvements, a Joint Meeting 
shall not be required to be held if such obligation is waived by the Chairman or Vice-
Chairman of the Rivers Edge II Board, as applicable, in writing in advance of the next 
scheduled Joint Meeting. 
 

C. Mediation.  In the event the Districts are unable to resolve the issues which are 
the subject of the Joint Meeting, the Districts shall submit their dispute to mediation.  The 
Districts agree to cooperate in the selection of a mediator, and agree to share equally in 
mediation expenses, including the fees of the mediator.  However, each of the Districts shall 
be responsible for the fees of its counsel.  This mediation shall be held within forty-five (45) 
days of the conclusion of the Joint Meeting. 

 
D.  Mutual Termination.  The Districts shall have the option of terminating this 

Agreement only by entering into a written Termination Agreement, jointly approved by the 
Districts, which shall be filed with the Clerk of the Circuit Court of St. Johns County, 
Florida. Recognizing that this Interlocal Agreement is necessary to ensure the maintenance 
of Shared Offsite Improvements that are required by various development approvals that 
service County and State roadways, the Districts agree each will continue to fund the 
operation and maintenance of the Shared Offsite Improvements through and until the final 
resolution of disagreements hereunder. 

 
7. INSURANCE.   During the term of this Agreement, the Districts shall each 

maintain general liability coverage in an amount sufficient to protect its interests relative to the 
Improvements. Further, the Districts shall require any contractor retained to perform any of the 
services or other related work for the Shared Offsite Improvements to maintain at the minimum 
the following insurance coverage throughout the term of this Agreement: 
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A. Worker’s Compensation Insurance in accordance with the laws of the 
State of Florida. 

  
B. Commercial General Liability Insurance covering the Contractor’s legal 

liability for bodily injuries, with limits of not less than $3,000,000 
combined single limit bodily injury and property damage liability, and 
including, at a minimum, Independent Contractors Coverage for bodily 
injury and property damage in connection with subcontractors’ operation. 
 

C. Employer’s Liability Coverage with limits of at least $1,000,000 (one 
million dollars) per accident or disease. 
   

D. Automobile Liability Insurance for bodily injuries in limits of not less than 
$1,000,000 combined single limit bodily injury and for property damage, 
providing coverage for any accident arising out of or resulting from the 
operation, maintenance, or use by the Contractor of any owned, non-
owned, or hired automobiles, trailers, or other equipment required to be 
licensed. 

 
E. Require such contractor(s) to name Rivers Edge and its supervisors, 

officers, staff, employees, representatives, and assigns and Rivers Edge II 
and its supervisors, officers, staff, employees, representatives, and assigns, 
as additional insureds under the insurance policy. 

 
 8. IMMUNITY.  Nothing in this Interlocal Agreement shall be deemed as a waiver of 
immunity or limits of liability of either District, including their supervisors, officers, agents and 
employees and independent contractors, beyond any statutory limited waiver of immunity or 
limits of liability which may have been adopted by the Florida Legislature in Section 768.28, 
Florida Statutes, or other statute, and nothing in this Interlocal Agreement shall inure to the 
benefit of any third party for the purpose of allowing any claim which would otherwise be barred 
under the Doctrine of Sovereign Immunity or by operation of law. 
 
 9.  NEGOTIATION AT ARM’S LENGTH.   This Agreement has been negotiated 
fully between the Districts as an arm’s length transaction.  The Districts participated fully in the 
preparation of this Agreement and received the advice of counsel.  In the case of a dispute 
concerning the interpretation of any provision of this Agreement, all parties hereto are deemed to 
have drafted, chosen and selected the language, and the doubtful language will not be interpreted 
or construed against any party. 
 
 10. AMENDMENT.  Amendments to and waivers of the provisions contained in this 
Agreement may be made only by an instrument in writing which is executed by both of the 
Parties hereto. 
 
 11. AUTHORITY TO CONTRACT.  The execution of this Agreement has been duly 
authorized by the appropriate body or official of the Districts hereto, each District has complied 
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with all the requirements of law, and each District has full power and authority to comply with 
the terms and provisions of this instrument. 
 
 12.  NOTICES.   All notices, requests, consents and other communications hereunder 
(“Notices”) shall be in writing and shall be delivered, mailed by Federal Express or First Class 
Mail, postage prepaid, to the Districts, as follows: 
 
  A. If to Rivers Edge: Rivers Edge Community Development District 
      475 West Town Place, Suite 114 
      St. Augustine, Florida 32092  
      Attn:  District Manager 
 
   With a copy to: Hopping Green & Sams, P.A. 
      119 South Monroe Street, Suite 300 
      Tallahassee, Florida 32301 
      Attn: District Counsel 
   
  B. If to Rivers Edge II: Rivers Edge II Community Development District 
      475 West Town Place, Suite 114 
      St. Augustine, Florida 32092  
      Attn:  District Manager 
 
   With a copy to: Hopping Green & Sams, P.A. 
      119 South Monroe Street, Suite 300 
      Tallahassee, Florida 32301 
      Attn: District Counsel 
        
 Except as otherwise provided in this Agreement, any Notice shall be deemed received 
only upon actual delivery at the address set forth above.  Notices delivered after 5:00 p.m. (at the 
place of delivery) or on a non-business day, shall be deemed received on the next business day.  
If any time for giving Notice contained in this Agreement would otherwise expire on a non-
business day, the Notice period shall be extended to the next succeeding business day.  
Saturdays, Sundays, and legal holidays recognized by the United States government shall not be 
regarded as business days.  Counsel for the Parties may deliver Notice on behalf of the Districts.  
Any District or other person to whom Notices are to be sent or copied may notify the other 
parties and addressees of any change in name or address to which Notices shall be sent by 
providing the same on five (5) days written notice to the Districts and addressees set forth herein. 
 
 13. APPLICABLE LAW AND VENUE.  This Agreement and the provisions 
contained herein shall be construed, interpreted and controlled according to the laws of the State 
of Florida.  Venue for any dispute arising under this Agreement shall be in St. Johns County, 
Florida. 
 
 14. TERM.   This Agreement shall become effective as of the date first written above, 
and shall remain in effect unless terminated in accordance with this Agreement. 
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15. ASSIGNMENT.  This Agreement may not be assigned, in whole or in part, by either 
District without the prior written consent of the other.  Any purported assignment without such 
approval shall be void.  

 
 16. BINDING EFFECT; NO THIRD PARTY BENEFICIARIES.   The terms and 
provisions hereof shall be binding upon and shall inure to the benefit of the Districts.  This 
Agreement is solely for the benefit of the formal parties hereto and no right or cause of action 
shall accrue upon or by reason hereof, to or for the benefit of any third party not a formal party 
hereto.  Nothing in this Agreement, expressed or implied, is intended or shall be construed to 
confer upon any person or corporation other than the parties hereto any right, remedy or claim 
under or by reason of this Agreement or any provisions or conditions hereof; and all of the 
provisions, representations, covenants and conditions herein contained shall inure to the sole 
benefit of and shall be binding upon the Districts. 
 
 17. NO VIOLATION OF DISTRICT BOND COVENANTS AND NO IMPACT ON 
PUBLIC FACILITY STATUS.  Nothing contained in this Agreement shall operate to violate any 
of the Districts’ bond covenants.  Nothing herein shall be construed to affect the status of either 
Districts’ Amenity Facilities or improvements as “public” facilities, under the terms and 
conditions established by the Districts.  Nothing herein shall give either District the right or 
ability to amend or revise any operating policy, rule or procedure governing the other District’s 
recreational facilities. 
 

18. ATTORNEY’S FEES.  If legal action is brought by any party to enforce any 
provision of this Agreement, or for the breach hereof, the losing party shall pay the substantially 
prevailing party’s reasonable attorneys’ fees and court costs for trial and appellate proceedings as 
well as for proceedings to determine entitlement to and reasonableness of attorney fees and costs. 
 

19. ENTIRE AGREEMENT.  This Agreement constitutes the entire agreement 
between the Districts with respect to its subject matter and all antecedent and contemporaneous 
negotiations, undertakings, representations, warranties, inducements and obligations are merged 
into this Agreement and superseded by its delivery.  No provision of this Agreement may be 
amended, waived or modified unless the same is set forth in writing and signed by each of the 
parties to this Agreement, or their respective successors or assigns. 
 
 20. EXECUTION IN COUNTERPARTS.  This instrument may be executed in any 
number of counterparts, each of which, when executed and delivered, shall constitute an original, 
and such counterparts together shall constitute one and the same instrument. Signature and 
acknowledgment pages, if any, may be detached from the counterparts and attached to a single 
copy of this document to physically form one document. 
 

21. PUBLIC RECORDS.  The Districts understand and agree that all documents of 
any kind provided to the Districts in connection with this Agreement may be public records and 
treated as such in accordance with Florida law. 
 

 
[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, the Districts have each caused their duly authorized officers 

to execute this Agreement as of the date and year first above-written. 
 
 
 
____________________________________ 
Witness 
 
____________________________________ 
Print Name 
 
 
____________________________________ 
Witness 
 
____________________________________ 
Print Name 

RIVERS EDGE COMMUNITY 
DEVELOPMENT DISTRICT 
 
 
 
 
____________________________________ 
By: ____________________________ 
Chairman, Board of Supervisors 
 

     
 
 
STATE OF FLORIDA 
COUNTY OF ________________ 
 
 The foregoing instrument was acknowledged before me this ___ day of 

________________, 2018, by ___________________, who is personally known to me, and who 

Did [ ] or Did Not [ ] take an oath. 

 
       ____________________________________ 
 
       Print Name: _________________________ 
       Notary Public, State of Florida 
 
       Commission No.: ____________________ 
 
       My Commission Expires: ______________ 
       
 
  



 

   
  

IN WITNESS WHEREOF, the Districts have each caused their duly authorized officers 
to execute this Agreement as of the date and year first above-written. 
 
 
 
____________________________________ 
Witness 
 
____________________________________ 
Print Name 
 
 
____________________________________ 
Witness 
 
____________________________________ 
Print Name 

RIVERS EDGE II COMMUNITY 
DEVELOPMENT DISTRICT 
 
 
 
 
____________________________________ 
By: ____________________________ 
Chairman, Board of Supervisors 
 

 
 
STATE OF FLORIDA 
COUNTY OF ________________ 
 
 The foregoing instrument was acknowledged before me this ___ day of 

________________, 2018, by ___________________, who is personally known to me, and who 

Did [ ] or Did Not [ ] take an oath. 

 
       ____________________________________ 
 
       Print Name: _________________________ 
       Notary Public, State of Florida 
 
       Commission No.: ____________________ 
 
       My Commission Expires: ______________ 
 
 
Composite Exhibit A:  Shared Offsite Improvements 
Exhibit B:   Policies 
Exhibit C: Calculation of Shared Costs 
Exhibit D: Preliminary Shared Cost Estimates 
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This space reserved for use by the Clerk of 
the Circuit Court 

     
 

Prepared By and Return To: 
 
Jennifer Kilinski, Esquire 
Hopping Green & Sams, P.A.  
119 South Monroe Street, Suite 300       
Tallahassee, Florida  32301   
 
 
	  

INTERLOCAL AGREEMENT BETWEEN THE RIVERS EDGE 
COMMUNITY DEVELOPMENT DISTRICT AND THE ST. JOHNS 

COUNTY SCHOOL BOARD REGARDING USE OF THE DISTRICT’S 
RECREATION FACILITY 

 
 This Interlocal Agreement (“Agreement”) is made and entered into this ____ day of July, 
2018, by and between: 
 

Rivers Edge Community Development District, a local unit of special-purpose 
government established pursuant to Chapter 190, Florida Statutes, with offices at 
475 West Town Place, Suite 114, World Golf Village, St. Augustine, Florida 
32092 (the “District”), and 
 
St. Johns County School Board, 40 Orange Street, St. Augustine, Florida 32084 
(the “County”). 

 
RECITALS 

 
 WHEREAS, the District is a local unit of special-purpose government established pursuant 
to and governed by Chapter 190, Florida Statutes; and 
 
 WHEREAS, the District owns, operates and maintains recreation facilities, including a 
competition pool (the “Competition Pool”), at the facility known as the RiverHouse and 
associated amenity facilities (the “Amenity Facility”); and 
 
 WHEREAS, the County has approached the District and desires to make use of the 
Competition Pool for Bartram Trail High School swim team practices and the hosting of swim 
meets; and 
 
 WHEREAS, the District is willing to allow the County to make use of the District’s 
Competition Pool for Bartram Trail High School swim team practices and up to four (4) swim 
meets provided that such use does not impede the District’s operation of the Amenity Facility as 
a public improvement; and 
 
 WHEREAS, the District has determined that providing the County with the ability to use 
the Competition Pool as set forth herein is a benefit to the District, is a proper public purpose, 
and makes appropriate use of the District’s public facilities; and 



	   2 

 WHEREAS, the Parties warrant and agree that they have all right, power and authority to 
enter into and be bound by this Agreement. 
   
 NOW THEREFORE, in consideration of the recitals, agreements, and mutual covenants 
contained herein, and other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged by the Parties, the Parties agree as follows: 
 
 SECTION 1. RECITALS.  The recitals so stated are true and correct and by this 
reference are incorporated into and form a material part of this Agreement. 
 
 SECTION 2. USE OF COMPETITION POOL. The County may use the 
Competition Pool at the Amenity Facility for Bartram Trail High School swim team practices 
and up to four (4) swim meets, in accordance with the schedule attached hereto as Exhibit A and 
by this reference made a material part hereof.  In consideration of said use of the Competition 
Pool, the County agrees to the following provisions: 
 

A. The District will not charge the County a fee for the use of the 
Competition Pool during the term of this Agreement.  The District reserves the 
right to charge a fee for the use of the Competition Pool in any subsequent 
Agreement. 
 
B. The County shall reimburse the District for attorney’s fees the District 
incurs related to the preparation, performance and/or enforcement of this 
Agreement. 
 
C. The County’s use of the Competition Pool shall be in conjunction with the 
use of the Amenity Facility by Patrons of the District, and the County’s use shall 
not interfere with the operation of the Amenity Facility as a public improvement.  
 
D. The County’s use of the Competition Pool shall be subject to the policies 
and regulations of the District. By executing this Agreement, the County agrees it 
has received a copy of the District’s policies and regulations and agrees to ensure 
it, and those accessing the Competition Pool and Amenity Facility pursuant to this 
Agreement, shall abide by such policies and regulations.  
 
E. The County’s access is limited to the Competition Pool, the adjacent pool 
deck, the Amenity Facility restrooms and the parking lot serving the Amenity 
Facility.  No other use of, or access to, the Amenity Facility is permitted. 
 
F. The County shall provide a current Consumer’s Certificate of Exemption, 
documenting its exemption from Florida Sales and Use Tax on real property 
rented, transient rental property rented, tangible personal property purchased or 
rented, or services purchased.  Should the County fail to provide the Consumer’s 
Certificate of Exemption, the District shall charge, and the County shall pay, sales 
tax on all funds remitted to the District pursuant to this Agreement. 
 
G. The County shall provide to the District a Rivers Edge Community 
Development District Consent and Release from Liability (“Release”), in the form 
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attached hereto as Exhibit B, fully executed by each student and the parent of 
such student, prior to that student’s use of the Competition Pool.  The County 
shall not permit any student to use the Competition Pool for the purposes set forth 
in this Agreement without first providing the District with a fully executed 
Release for that student.  Should the County fail to comply with this Section 2.G, 
the District may immediately terminate this Agreement, notwithstanding any 
provisions to the contrary. 

 
 SECTION 3. CARE OF THE PROPERTY.   The County agrees to use all due care to 
protect the property of the District, its residents and landowners from damage, and to require any 
meet participants invited to the Amenity Facility to do the same.  The County agrees that it shall 
assume responsibility for any and all damage to the District’s property as a result of the County’s 
use under this Agreement, other than damage which may be attributable to ordinary wear and 
tear as determined by the District.  In the event that any damage to the District’s property occurs, 
the District shall notify the County of such damage.  The County agrees that the District may 
make whatever arrangements are reasonably necessary to promptly make any repairs as are 
necessary to preserve the health, safety and welfare of the District’s Patrons, landowners, lands 
and facilities.  The County agrees to reimburse the District for any such repairs within thirty (30) 
days of receipt of an invoice from the District reflecting the cost of the repairs made under this 
Section. 
 
 SECTION 4.  ENFORCEMENT.  A default by either party under this Agreement shall 
entitle the other party to all remedies available at law or in equity, which shall include, but not be 
limited to, the right of damages, injunctive relief, and specific performance.   
 
 SECTION 5. INDEMNIFICATION.  To the extent of the limits of sovereign immunity 
set forth in Section 768.28, Florida Statutes, the County agrees to defend, indemnify and hold 
harmless the District and its Supervisors, officers, agents and employees, from any and all 
liability, claims, actions, suits or demands by any person, corporation or other entity for injuries, 
death, property damage or damages of any nature, arising out of, or in connection with, the use 
of Amenity Facility by the County, including litigation or any appellate proceedings with respect 
thereto.  In the event legal representation or defense is provided pursuant to this Agreement, the 
County shall be responsible for all costs and fees associated with such representation; however, 
the District shall be entitled to direct the defense and settle or compromise the action or claim.  
The parties agree that nothing herein shall be construed as a waiver of the District’s or the 
County’s sovereign immunity or limits of liability beyond any statutory limited waiver of 
immunity or limits of liability which may have been adopted by the Florida Legislature in 
section 768.28, Florida Statutes, or other statute.   
 

SECTION 6. INSURANCE.   
 

A. The County shall maintain throughout the term of this Agreement the 
following insurance: 

	  
(i)       Worker’s Compensation Insurance in accordance with the laws of 
the State of Florida. 
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(ii) General Liability Insurance with limits of One Million Dollars 
($1,000,000) applicable to bodily injury, sickness, or death in any one 
occurrence and One Million Dollars ($1,000,000) for loss or damage to 
property in any one occurrence. 
	  
(iii) Employer’s Liability Coverage with limits of Two Hundred Fifty 
Thousand Dollars ($250,000). 
 

B. The Rivers Edge Community Development District and its staff, 
consultants, and supervisors shall be listed as additional insured parties on each 
such policy, and no policy may be canceled during the term of this Agreement 
without at least thirty (30) days’ written notice to the District.  The County shall 
furnish the District with the Certificate of Insurance evidencing compliance with 
this requirement. 

 
SECTION 7. TERM. This Agreement shall commence on August ___, 2018, and shall 

remain in effect until November ____, 2018, unless canceled earlier in accordance with Section 9 
below.  However, the covenants and obligations of the County contained in Sections 3, 4, 5, 6 & 
8 shall survive termination for acts and omissions that occurred during the effective term of this 
Agreement. 

 
SECTION 8. RECOVERY OF COSTS AND FEES.  In the event either party is 

required to enforce this Agreement by court proceedings or otherwise, then the substantially 
prevailing party shall be entitled to recover from the other party all costs incurred, including 
reasonable attorneys’ fees. 
 
 SECTION 9. CANCELLATION. The Parties shall have the right to cancel this 
Agreement at any time without cause upon written notice to the other party.  However, the 
covenants and obligations of the County contained in Sections 3, 4, 5, 6 & 8 shall survive 
termination for acts and omissions that occurred during the effective term of the Agreement. 
 
 SECTION 10. ENTIRE AGREEMENT. This instrument, together with the attached 
Exhibits, shall constitute the final and complete expression of the agreement between the Parties 
relating to the subject matter of this Agreement. 
 
 SECTION 11. AMENDMENT. Amendments to and waivers of the provisions 
contained in this Agreement may be made only by an instrument in writing which is executed by 
both of the Parties hereto. 
 
 SECTION 12. ASSIGNMENT.   Neither the District nor the County may assign their 
rights, duties, or obligations under this Agreement or any monies to become due hereunder 
without the prior written approval of the other.  Any attempted assignment without such written 
approval shall be void. 
 
 SECTION 13. APPLICABLE LAW AND VENUE.  This Agreement and the provisions 
contained herein shall be construed, interpreted and controlled according to the laws of the State 
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of Florida.  Venue for any dispute shall be in a court of appropriate jurisdiction in St. Johns 
County, Florida. 
 SECTION 14. AMENDMENTS.  Amendments to and waivers of the provisions 
contained in this Agreement may be made only by an instrument in writing which is executed by 
both of the Parties hereto. 
 

SECTION 15.    NOTICES.  All notices, requests, consents and other communications 
hereunder (“Notices”) shall be in writing and shall be delivered, mailed by overnight delivery 
service or First Class Mail, postage prepaid, to the Parties, as follows: 
 
  If to the County:  St. Johns County School Board 
      40 Orange Street 
      St. Augustine, Florida 32084 
      Attn: _________________________ 
 
  With a copy to:  Upchurch, Bailey and Upchurch, P.A. 
      780 N. Ponce de Leon Boulevard 
      St. Augustine, Florida  32084 
      Attn:  Frank D. Upchurch III 
 
  If to the District:  Rivers Edge Community Development District 
      475 West Town Place, Suite 114  

World Golf Village 
St. Augustine, Florida 32092    

 Attn: District Manager 
       
  With a copy to:  Hopping Green & Sams, P.A. 
      119 South Monroe Street, Suite 300 (32301) 
      Post Office Box 6526 
      Tallahassee, Florida  32314 
      Attn: Jennifer Kilinski 
 
Except as otherwise provided in this Agreement, any Notice shall be deemed received only upon 
actual delivery at the address set forth above.  Notices delivered after 5:00 p.m. (at the place of 
delivery) or on a non-business day, shall be deemed received on the next business day.  If any 
time for giving Notice contained in this Agreement would otherwise expire on a non-business 
day, the Notice period shall be extended to the next succeeding business day.  Saturdays, 
Sundays, and legal holidays recognized by the United States government shall not be regarded as 
business days.  Counsel for the District and counsel for the County may deliver Notices on 
behalf of the District and the County.  Any party or other person to whom Notices are to be sent 
or copied shall notify the other parties and addressees of any change in name or address to which 
Notices shall be sent by providing the same on five (5) days’ written notice to the Parties and 
addressees set forth herein. 
 
 SECTION 16. FILING.  After approval of this Agreement by the respective governing 
bodies of the County and the District, and its execution by the duly qualified and authorized 
officers of each of the Parties, the District shall cause this Agreement to be filed with the Clerk 
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of the Circuit Court of St. Johns County, Florida, in accordance with the requirements of section 
163.01(11), Florida Statutes. 
 
 SECTION 17. SEVERABILITY.  The invalidity or unenforceability of any one or more 
provisions of this Agreement shall not affect the validity or enforceability of the remaining 
portions of this Agreement, or any part of this Agreement not held to be invalid or 
unenforceable. 
 
 SECTION 18. HEADINGS FOR CONVENIENCE ONLY.  The descriptive headings in 
this Agreement are for convenience only and shall neither control nor affect the meaning or 
construction of any of the provisions of this Agreement. 
 
 SECTION 19. EXECUTION IN COUNTERPARTS.  This Agreement may be executed 
in any number of counterparts, each of which, when executed and delivered, shall constitute an 
original, and such counterparts together shall constitute one and the same instrument. Signature 
and acknowledgment pages, if any, may be detached from the counterparts and attached to a 
single copy of this Agreement to physically form one document. 
 
 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the Parties hereto have signed and sealed this Agreement on 

the day and year first written above. 
 
Signed, sealed and delivered                                      RIVERS EDGE COMMUNITY 
In the presence of:                                                       DEVELOPMENT DISTRICT 
     
 
       By:       
Print Name:            Chairperson/Vice Chairperson 
 
 
       
Print Name:      
 
 
STATE OF FLORIDA 
COUNTY OF ST. JOHNS 
 
 The foregoing instrument was acknowledged before me this _____ day of 
_______________, 2018, by the Chairperson/Vice Chairperson of the Rivers Edge Community 
Development District, on behalf of the District.  He/She is personally known to me or has produced 
_____________________________________________________ as identification. 
	  
	  
	  

       
Print Name:      
Notary Public, State of Florida 
Commission No.:     
My Commission Expires:    
 
{Notary Seal} 
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Signed, sealed and delivered                 ST. JOHNS COUNTY  
In the presence of:                               SCHOOL BOARD 
 
 
 
 
       By:       
Print Name:      Name:       
       Title:       
 
 
       
Print Name:      
 
 
 
STATE OF FLORIDA 
COUNTY OF ST. JOHNS 
 
 The foregoing was sworn to and subscribed before me this _____ day of _____________, 
2018, by _________________________, as _________________________ on behalf of the St. 
Johns County School Board. He/She is personally known to me or has produced 
________________________________________________________________ as identification. 
 
 
 

       
(Signature of Notary Public) 
 
       
(Typed name of Notary Public) 
Notary Public, State of Florida 
Commission No.:     
My Commission Expires:    

 
 
 
Exhibit A:  Swim Team Use Schedule 
 
Exhibit B: Rivers Edge Community Development District Consent and Release from 

Liability 
 
 



	  

EXHIBIT A 
USE SCHEDULE: 

RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT 
COMPETITION POOL 

 
Practice Schedule:  

• Tryouts August ____ 
• Swim Practice:  4:15-5:45 on Monday, Tuesday, Thursday and Friday and from 3:15-

5:00 on Wednesday.  
• Season ends November ____  
• No swim practice on any date that includes away meets in the following schedule.  

 



	  

 BEARS SWIM AND DIVE SCHEDULE 2017-2018 

DATE	   OPPONENT	   PLACE	   Bus	   WARM-‐UP	   	  START	  

	   	   	   	   	   	  

Aug	   	   	   	   	   	  

21	   Pedro	  Menendez	   River	  Town	   No	   4:30	   5:00	  

29	   Intersquad	  Meet	   River	  Town	   No	   4:30	   5:00	  

	   	   	   	   	   	  

Sept	   	   	   	   	   	  

9	   Ponte	  Vedra	   PV	  YMCA	   Yes	  3:30	   4:30	   4:30	  

12	   Creekside	   River	  Town	   Yes	  3:30	   4:30	   5:00	  

14	   Fleming	  Island	   River	  Town	   No	   4:30	   5:00	  

19	   Gainesville	   Gainesville	   Yes	  2:45	   4:30	   5:00	  

26	   Bolles	   Bolles	   Yes	  3:00	   4:00	   4:30	  

29	   SJRAC	  Championship	  

Dive	  Only	  

Cecil	  Field	  Aquatics	  
Center	  

No	   2:30	   4:30	  

30	   SJRAC	  Championship	  
Swim	  Only	  

Cecil	  Field	  Aquatics	  
Center	  

No	   7:00	  am	   8:30	  am	  

	   	   	   	   	   	  

OCT	   	   	   	   	   	  

4	   St.	  Augustine	   Calhoun	  Center	   Yes	  3:15	   4:30	   5:00	  

10	   Nease	   Palencia	   Yes	  3:30	   4:30	   5:00	  

	   	   	   	   	   	  

	   Districts	   TBA	   	   	   	  

	   Regionals	   TBA	   	   	   	  

	   	   	   	   	   	  

NOV	   	   	   	   	   	  

11	   State	   Sailfish	  Splashpark	  
Aquatic	  Athletics	  
Center	  

931	  SE	  Ruhnke	  St.	  

Stuart,	  FL	  34994	  

	   	   	  

 
 
 



	  

EXHIBIT B 
 

RIVERS EDGE COMMUNITY DEVELOPMENT DISTRICT  
CONSENT AND RELEASE FROM LIABILITY 

 
Rivers Edge Community Development District 

475 West Town Place, Suite 114, World Golf Village, St. Augustine, Florida 32092  
Phone: 904-940-5850                          Fax: 904-940-5899 

 
Consent and Release from Liability 

 
Date:   __________________________ 
 
Swimmer Name: ________________________________________________________  
 
I, the undersigned, acknowledge and understand that neither the Florida High School Athletic Association 
(“FHSAA”), the St. Johns County School Board nor personnel affiliated therewith, including coaches, are 
affiliated in any way with the Rivers Edge Community Development District (“District”) and that the 
District makes no representations concerning said personnel’s qualifications or ability to coach, teach or 
lead the swim practices or swim meets to be held at the District’s pool (“Swim Team Activities”).  I 
hereby agree to defend, indemnify, waive, release and forever discharge the District, and its present, 
former and future supervisors, agents, officers and staff, from all claims or demands for damages or 
injury, death, loss to person or property, liabilities and/or expenses related in any way to participation in 
Swim Team Activities by the above-named swimmer or to any other use of the District’s facilities, 
including, but not limited to, the swimming pools, pool deck, restrooms and parking lots. I hereby 
acknowledge that the swimmer named above is physically fit and mentally capable of participating in all 
Swim Team Activities.  I acknowledge execution of the FHSAA Consent and Release from Liability 
Certificate, Form EL3, and I agree and acknowledge that all representations, waivers, releases, 
acknowledgments, agreements and authorizations made or granted therein shall apply to the District to the 
same extent as if the District was named therein, with respect to the above-named swimmer’s use of the 
District’s facilities.  I further recognize that I have the right to refuse to execute this form.  However, 
should I so refuse, the District has the right to refuse to allow the above-named swimmer to participate in 
the Swim Team Activities. 

 
Student Signature     ____________________________________________________ 
 
Parent/Legal Guardian Name (Print) ____________________________________________________ 
 
Parent/Legal Guardian Signature ____________________________________________________ 
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INDEPENDENT AUDITOR'S REPORT 

 
 
 
To the Board of Supervisors 
Rivers Edge Community Development District 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, and each 
major fund of the Rivers Edge Community Development District (the “District”), as of and for the 
year ended September 30, 2017, and the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 
 
The District's management is responsible for the preparation and fair presentation of these 
financial statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.  
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness 
of accounting principles used and the reasonableness of significant accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements.   
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
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Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, and each major fund of the District as 
of September 30, 2017, and the respective changes in financial position thereof and the 
respective budgetary comparison for the General Fund for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis starting on page 3, be presented to supplement the basic 
financial statements.  Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing 
the information and comparing the information for consistency with management’s responses to 
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of 
the basic financial statements.  We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express 
an opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued a report dated June 25, 
2018, on our consideration of the District’s internal control over financial reporting and our tests of 
its compliance with certain provisions of laws, regulations, contracts, grant agreements and other 
matters.  The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on 
the internal control over financial reporting or on compliance.  That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the District’s 
internal control over financial reporting and compliance. 
 
 
 
 

 
Orlando, Florida 
June 25, 2018 
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Our discussion and analysis of the Rivers Edge Community Development District (the “District”) 
financial accomplishments provide an overview of the District’s financial activities for the year 
ended September 30, 2017.  Please read it in conjunction with the District’s Independent Auditor’s 
Report, financial statements and accompanying notes. 
 
This information is being presented to provide additional information regarding the activities of the 
District and to meet the disclosure requirements of Government Accounting Standards Board 
Statement (GASB) No. 34, Basic Financial Statements - and Management’s Discussion and 
Analysis - for State and Local Governments issued June 1999.   
 
Financial Highlights 
 

 The assets of the District exceeded its liabilities at September 30, 2017 by 
$58,163,149, a decrease of $1,992,249 in comparison with the prior year.   

 At September 30, 2017, the District’s governmental funds reported a combined fund 
balance of $1,357,282, a decrease of $301,392 in comparison with the prior year. 

 
Overview of the Financial Statements 

 
This discussion and analysis is intended to serve as an introduction to the Rivers Edge 
Community Development District’s financial statements.  The District’s financial statements 
comprise three components: 1) government-wide financial statements, 2) fund financial 
statements and 3) notes to financial statements. 

 
Government-Wide Financial Statements 
 

The government-wide financial statements are designed to provide readers with a broad 
overview of the District’s finances, in a manner similar to a private-sector business. 
 
The statement of net position presents information on all of the District’s assets, deferred 
outflows and liabilities, with the difference reported as net position.  Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of 
the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net position 
changed during the most recent fiscal year.  All changes in net position are reported as soon 
as the underlying event giving rise to the change occurs, regardless of the timing of related 
cash flows.  Thus, revenues and expenses are reported in this statement for some items 
that will only result in cash flows in future fiscal periods. 
 
The government-wide financial statements include all governmental activities that are 
principally supported by special assessment revenues.  The District does not have any 
business-type activities.  The governmental activities of the District include general 
government and maintenance and operations related functions. 
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Fund Financial Statements 
 

A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives.  The District, like other state and 
local governments, uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements.  The District has one fund category: Governmental 
Funds. 

 
Governmental Funds - Governmental funds are used to account for essentially the 
same functions reported as governmental activities in the government-wide financial 
statements.  However, unlike the government-wide financial statements, governmental 
fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the 
fiscal year.  Such information may be useful in evaluating a District’s near-term financing 
requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide 
financial statements, it is useful to compare the information presented for governmental 
funds with similar information presented for governmental activities in the government-
wide financial statements.  By doing so, readers may better understand the long-term 
impact of the government’s near-term financing decisions.  Both the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures and 
changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 
 
The District maintains three individual governmental funds.  Information is presented 
separately in the governmental fund balance sheet and the governmental fund statement 
of revenues, expenditures and changes in fund balances for the general fund, debt 
service fund and capital projects fund, all of which are considered to be major funds. 
 
The District adopts an annual appropriated budget for its general fund.  A budgetary 
comparison schedule has been provided for the general fund to demonstrate compliance 
with the budget. 

 
Notes to Financial Statements 
 

The notes provide additional information that is essential to a full understanding of the data 
provided in the government-wide and fund financial statements.  

 
Government-Wide Financial Analysis 

 
Statement of Net Position - The District’s net position was $(58,163,149) at September 30, 
2017.  The following analysis focuses on the net position of the District’s governmental 
activities. 
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Government-Wide Financial Analysis (Continued): 
 

September 30, September 30,
2017 2016

Assets, excluding capital assets 1,596,283$       2,073,752$       
Capital Assets, net of depreciation 73,782,479       70,728,749       

Total assets 75,378,762       72,802,501       

Deferred Outflows of Resources 452,676           -                      

Liabilities, excluding long-term liabilities 648,289           752,103           
Long-term Liabilities 17,020,000       11,895,000       

Total liabilities 17,668,289       12,647,103       

Net Position:
Net investment in capital assets 57,215,155       58,833,749       
Restricted for debt service 32,908             1,045,641         
Restricted for capital projects 843,301           186,608           
Unrestricted 71,785             89,400             

Total net position 58,163,149$     60,155,398$     

Rivers Edge Community Development District
Statement of Net Position

 
The following is a summary of the District’s governmental activities for the fiscal years ended 
September 30, 2017 and 2016. 

 

2017 2016
Revenues:

Program revenues 3,216,950$       2,382,481$       
General revenues 21,930             8,411               

Total revenues 3,238,880         2,390,892         

Expenses:
General government 659,500           147,236           
Maintenance and operations 3,571,373         2,044,611         
Interest on long-term debt 1,000,256         818,380           

Total expenses 5,231,129         3,010,227         

Change in net position (1,992,249)       (619,335)          

Net position - beginning of year 60,155,398       60,774,733       

Net position - ending 58,163,149$     60,155,398$     

Changes in Net Position
Year ended September 30,

 
As noted above and in the statement of activities, the cost of all governmental activities during 
the year ended September 30, 2017 was $5,231,129.  The majority of these costs are 
comprised of maintenance and operations expenses. 
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Financial Analysis of the Government’s Funds 
 

The District uses fund accounting to ensure and demonstrate compliance with finance related 
legal requirements.  The focus of the District’s governmental funds is to provide information on 
near-term inflows, outflows and balances of spendable resources.  Such information is useful in 
assessing the District’s financing requirements.  In particular, unassigned fund balance may 
serve as a useful measure of a government’s net resources available for spending at the end of 
the fiscal year.  At September 30, 2017, the District’s governmental funds reported combined 
ending fund balances of $1,357,282.  Of this total, $9,391 is nonspendable and $62,394 is 
unassigned and available for spending at the District’s discretion.  The remainder of the fund 
balance $1,285,497 is restricted to pay debt service and capital project costs. 
 
The fund balance of the general fund decreased $17,615 due to an increase in expenditures.  
The debt service fund balance decreased $130,077 due to increased debt service payments.  
The capital projects fund decreased $153,700 due to capital outlay expenditures. 

 
General Fund Budgetary Highlights 
 

An operating budget was adopted and maintained by the governing board for the District 
pursuant to the requirements of Florida Statutes.  The budget is adopted using the same 
basis of accounting that is used in preparation of the fund financial statements.  There was 
one amendment to the September 30, 2017 general fund budget.  The legal level of 
budgetary control is at the fund level. 

 
Capital Asset and Debt Administration 
 

Capital Assets - At September 30, 2017, the District had $73,782,479 invested in capital 
assets, net of accumulated depreciation.  More detailed information about the District’s capital 
assets is presented in the notes to the financial statements. 
 
Capital Debt - At September 30, 2017, the District had $17,020,000 in bonds outstanding.  
More detailed information about the District’s capital debt is presented in the notes to the 
financial statements. 
 

Requests for Information 
 

If you have questions about this report or need additional financial information, contact the 
Rivers Edge Community Development District’s Finance Department at 475 West Town Place, 
Suite 114, St. Augustine, Florida 32092. 



 

 

FINANCIAL  STATEMENTS 



RIVERS  EDGE  COMMUNITY  DEVELOPMENT  DISTRICT 
 

STATEMENT  OF  NET  POSITION 
 

September  30,  2017 
 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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Governmental 
Activities

Assets:
Cash 26,631$            
Investments 35,508              
Assessments receivable 9,842                
Due from developer 234,734            
Prepaid costs 2,150                
Deposits 7,241                
Restricted assets:

Temporarily restricted investments 1,280,177         
Capital assets:

Capital assets not being depreciated 22,810,477       
Capital assets being depreciated, net 50,972,002       

Total assets 75,378,762       

Deferred Outflows of Resources:
Deferred charge on refunding 452,676            

Liabilities:
Accounts payable and accrued expenses 239,001            
Accrued interest payable 409,288            
Noncurrent liabilities:

Due within one year 315,000            
Due in more than one year 16,705,000       

Total liabilities 17,668,289       

Net Position:
Net investment in capital assets 57,215,155       
Restricted for:

Capital projects 32,908              
Debt Service 843,301            

Unrestricted 71,785              

Total net position 58,163,149$     
 

 
 



RIVERS  EDGE  COMMUNITY  DEVELOPMENT  DISTRICT 
 

STATEMENT  OF  ACTIVITIES 
 

Year  Ended  September  30,  2017 
 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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Program Revenue

Net (Expense) 
Revenue and 

Changes in Net 
Position

Charges Operating Grants Capital Grants

for and and Governmental 

Functions/Programs Expenses  Services  Contributions Contributions  Activities
Governmental activities:

General government 659,500$          238,689$          54,022$                 -$                        (366,789)$         
Maintenance and operations 3,571,373         1,292,567         290,916                 3,066                  (1,984,824)        

Interest on long-term debt 1,000,256         1,318,220         7,170                     12,300                337,434            

Total governmental activities 5,231,129$       2,849,476$       352,108$               15,366$              (2,014,179)        

General Revenues:
Miscellaneous and investment income 21,930              

Total general revenues 21,930              

Change in net position (1,992,249)        

Net Position - beginning 60,155,398       

Net Position - ending 58,163,149$     

 



RIVERS  EDGE  COMMUNITY  DEVELOPMENT  DISTRICT 
 

BALANCE  SHEET 
GOVERNMENTAL  FUNDS 

 
September  30,  2017 

 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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General Debt Service
Capital 

Projects

Total 
Governmental 

Funds

Assets:

Cash 26,631$      -$                    -$               26,631$            

Investments 35,508        1,247,269       32,908        1,315,685         

Due from developer 234,734      -                      -                 234,734            

Assessments receivable 4,522          5,320              -                 9,842                

Prepaid costs 2,150          -                      -                 2,150                

Deposits 7,241          -                      -                 7,241                

Total assets 310,786$    1,252,589$     32,908$      1,596,283$       

Liabilities and Fund Balances:

Liabilities:

Accounts payable and accrued expenses 239,001$    -$                    -$               239,001$          

Total liabilities 239,001      -                      -                 239,001            

Fund Balances:

Nonspendable 9,391          -                      -                 9,391                

Restricted for:

Debt service -                 1,252,589       -                 1,252,589         

Capital projects -                 -                      32,908        32,908              

Unassigned 62,394        -                      -                 62,394              

Total fund balances 71,785        1,252,589       32,908        1,357,282         

Total liabilities and fund balances 310,786$    1,252,589$     32,908$      

73,782,479

452,676

Accrued interest payable (409,288)         

Bonds payable (17,020,000)    (17,429,288)      

Net Position of Governmental Activities 58,163,149$     

Amounts reported for governmental activities in the statement of net position  are different because:

Capital assets used in governmental activities are not financial resources and therefore are not reported in the funds.

Deferred charges on refunding, which are expenditures in the funds, are deferred and amortized over the life of the 
bonds.

Liabilities not due and payable from current available resources are not reported in governmental fund statements.  
All liabilities, both current and long-term, are reported in the government-wide statements.

 
 



RIVERS  EDGE  COMMUNITY  DEVELOPMENT  DISTRICT 
 

STATEMENT  OF  REVENUES,  EXPENDITURES  AND  CHANGES  IN  FUND  BALANCES 
GOVERNMENTAL  FUNDS 

 
Year  Ended  September  30,  2017 

 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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General Debt Service
Capital 

Projects

 Total 
Governmental 

Funds 

Revenues:
Special assessments 1,531,256$            1,307,877$            -$                  2,839,133$            

Prepaid assessments -                             10,343                   -                    10,343                   

Developer contributions 344,938                 -                             -                    344,938                 

Miscellaneous and investment income 21,930                   7,170                     15,366          44,466                   

Total revenues 1,898,124              1,325,390              15,366          3,238,880              

Expenditures:
Current:

General government 194,950                 -                             -                    194,950                 

Maintenance and operations 1,655,706              -                             -                    1,655,706              

Debt service:

Interest -                             905,359                 -                    905,359                 

Principal -                             325,000                 -               325,000                 

Other debt service costs -                             -                             464,550        464,550                 
Capital outlay 65,083                   -                             4,904,314     4,969,397              

Total expenditures 1,915,739              1,230,359              5,368,864     8,514,962              

Excess (Deficit) of Revenues Over

Expenditures (17,615)                  95,031                   (5,353,498)    (5,276,082)             

Other Financing Sources (Uses):
Bonds issued -                             5,402,262              5,362,738     10,765,000            
Other source -                             -                             -                    -                             

Payments to escrow agent -                             (5,623,016)             (167,294)       (5,790,310)             

Transfers in -                             9,212                     13,566          22,778                   

Transfers out -                             (13,566)                  (9,212)           (22,778)                  

Total other financing sources (uses) -                             (225,108)                5,199,798     4,974,690              

Net change in fund balances (17,615)                  (130,077)                (153,700)       (301,392)                

Fund Balances - beginning of year 89,400                   1,382,666              186,608        1,658,674              

Fund Balances - end of year 71,785$                 1,252,589$            32,908$        1,357,282$            

 
 
 



RIVERS  EDGE  COMMUNITY  DEVELOPMENT  DISTRICT 
 

RECONCILIATION  OF  THE  STATEMENT  OF  REVENUES,  EXPENDITURES  AND  
CHANGES  IN  FUND  BALANCES  OF  GOVERNMENTAL  FUNDS  TO  THE 

STATEMENT  OF  ACTIVITIES 
 

Year  Ended  September  30,  2017 
 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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(301,392)$         

Capital outlay           4,969,397 

Depreciation expense         (1,915,667) 3,053,730         

Bond proceeds       (10,765,000)

Repayment of bonds payable      325,000 (10,440,000)      

5,790,310         

Change in accrued interest (72,263)             

Amortization of deferred charges in refunding (22,634)             (94,897)        

(1,992,249)$      

Net Change in Fund Balances - total governmental funds (page 10)

Amounts reported for Governmental Activities in the Statement of Activities are different because:

Change in Net Position of Governmental Activities (page  8)

Governmental funds report outlays for capital assets as expenditures because such outlays use 
current financial resources; however, in the statement of net assets the cost of those assets is 
recorded as capital assets.  Depreciation on capital assets is not recognized in the governmental 
fund statements, however, depreciation is reported as an expense in the statement of activities.

The issuance of long-term debt provides current financial resources to governmental funds, while 
the repayment of principal on long-term debt uses current financial resources of governmental 
funds.  Neither transaction however, has any effect on net position.

Some expenses reported in the statement of activities do not require the use of current financial 
resources and, therefore, are not reported as expenditures in governmental funds.

Payment to refunded bond escrow agent and redemption premium, which are reported as other 
financing uses in the governmental funds are eliminated in the statement of activities and 
recognized as a decrease in bonds payable and increase in deferred charge on refunding in the 
statement of net position.
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STATEMENT  OF  REVENUES,  EXPENDITURES  AND  CHANGES  IN  FUND  BALANCE  
BUDGET  AND  ACTUAL  -  GENERAL  FUND 

 
Year  Ended  September  30,  2017 

 
 
 

The accompanying Notes to Financial Statements are an integral part of this statement. 
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Budgeted Amounts
Actual 

Amounts

Variance with 
Final Budget  

Positive 
(Negative)

Original Final

Revenues:

Special Assessments 1,518,870$     1,526,733$     1,531,256$     4,523$              

Developer Contributions 5,000              159,212          344,938          185,726            

Miscellaneous and Investment Income 5,000              22,229            21,930            (299)                  

Total revenues 1,528,870       1,708,174       1,898,124       189,950            

Expenditures:

Current:

General government 148,344          183,582          194,950          (11,368)             

Operation and maintenance 1,380,526       1,437,913       1,655,706       (217,793)           

Capital Outlay -                      65,083            65,083            -                        

Total expenditures 1,528,870       1,686,578       1,915,739       (229,161)           

Net change in fund balance -                      21,596            (17,615)           (39,211)             

Fund Balance - beginning 89,400            89,400            89,400            -                        

Fund Balance - ending 89,400$          110,996$        71,785$          (39,211)$           
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Note 1 - Summary of Significant Accounting Policies:  
 

Reporting Entity 
 
Rivers Edge Community Development District, (the “District”) was established on November 1, 
2006 pursuant to the Uniform Community Development District Act of 1980, otherwise known 
as Chapter 190, Florida Statutes, as amended (the “Act”) and established by Rule 42FFF-
1.001, et seq. Florida Administrative Code, of the Florida Land and Water Adjudicatory 
Commission (FLWAC”), effective November 11, 2006, as amended on September 6, 2011, and 
June 27, 2017.  The Act provides, among other things, the power to manage basic services for 
community development, the power to borrow money and issue bonds, and the power to levy 
and collect non-ad valorem assessments for the financing and delivery of capital infrastructure.  
The District was established for the purpose of financing and managing the acquisition, 
construction, maintenance and operation of a portion of the infrastructure necessary for 
community development within the District.  Effective June 27, 2017, the District contracted the 
boundaries of the District and removed approximately 2,500 acres leaving a total of 
approximately 1,677 acres within the District.  
 
The District is governed by the Board of Supervisors (the “Board”), which is composed of five 
members.  At present, the Supervisors are elected on an at large basis by the owners of the 
property within the District.  The Board of Supervisors of the District exercises all powers 
granted to the District pursuant to Chapter 190, Florida Statutes.  At September 30, 2017, three 
of the Board members are affiliated with Mattamy Jacksonville, LLC (the “Developer”) or an 
affiliated entity. 
 
The Board has the final responsibility for, among other things:  
 

1. Allocating and levying assessments. 
 
2. Approving budgets. 
 
3. Exercising control over facilities and properties. 
 
4. Controlling the use of funds generated by the District. 
 
5. Approving the hiring and firing of key personnel. 
 
6. Financing improvements. 

 
The financial statements were prepared in accordance with Governmental Accounting 
Standards Board (“GASB”) Statements 14, 39 and 61.  Under the provisions of those 
standards, the financial reporting entity consists of the primary government, organizations for 
which the District Board of Supervisors is considered to be financially accountable, and other 
organizations for which the nature and significance of their relationship with the District are 
such that, if excluded, the financial statements of the District would be considered incomplete 
or misleading.  There are no entities considered to be component units of the District; therefore, 
the financial statements include only the operations of the District. 
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Note 1 - Summary of Significant Accounting Policies (Continued):  
 

Government-Wide and Fund Financial Statements 
 
The financial statements include both government-wide and fund financial statements.   
 
The government-wide financial statements (i.e., the statement of net position and the statement 
of activities) report information on all of the non-fiduciary activities of the primary government.  
For the most part, the effect of interfund activity has been removed from these statements.  
 
The statement of activities demonstrates the degree to which the direct expenses of a given 
function or segment is offset by program revenues.  Direct expenses are those that are clearly 
identifiable with a specific function or segment.  Program revenues include 1) charges to 
customers who purchase, use, or directly benefit from goods, services or privileges provided by 
a given function or segment and 2) grants, contributions and investment income that are 
restricted to meeting the operational or capital requirements of a particular function or segment 
and 3) operating-type special assessments that are treated as charges for services (including 
assessments for maintenance and debt service).  Other items not included among program 
revenues are reported instead as general revenues.   
 

Measurement Focus, Basis of Accounting and Financial Statement Presentation 
 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows.  Assessments are recognized as revenues in the year for which they are levied.  Grants 
and similar items are recognized as revenues as soon as all eligibility requirements imposed by 
the provider have been met. 
 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized 
as soon as they are both measurable and available.  Revenues are considered to be available 
when they are collectible within the current period or soon enough thereafter to pay liabilities of 
the current period.  For this purpose, the District considers revenues to be available if they are 
collected within 60 days of the end of the current fiscal period.  Expenditures are recorded 
when a liability is incurred, as under accrual accounting; however, debt service expenditures 
are recorded only when payment is due.   
 
Assessments, including debt service assessments and operation and maintenance 
assessments, are non-ad valorem assessments imposed on all lands located within the District 
and benefited by the District’s activities.  Operation and maintenance assessments are levied 
by the District prior to the start of the fiscal year which begins October 1st and ends on 
September 30th.  These assessments are imposed upon all benefited lands located in the 
District.  Debt service special assessments are imposed upon certain lots and lands as 
described in each resolution imposing the special assessment for each series of bonds issued 
by the District.  Certain debt service assessments are collected upon the closing of those lots 
subject to short term debt and are used to prepay a portion of the bonds outstanding. 
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Note 1 - Summary of Significant Accounting Policies (Continued):  
 

Measurement Focus, Basis of Accounting and Financial Statement Presentation 
(Continued): 

 
Assessments and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period.  
Only the portion of assessments receivable due within the current fiscal period is considered to 
be susceptible to accrual as revenue of the current period.  All other revenue items are 
considered to be measurable and available only when cash is received by the District. 
 
The District reports the following major governmental funds: 

 
General Fund - is the District’s primary operating fund.  It accounts for all financial 
resources of the general government, except those required to be accounted for in another 
fund. 
 
Debt Service Fund - accounts for the accumulation of resources for the annual payment of 
principal and interest on long-term debt. 
 
Capital Projects Fund - accounts for the financial resources to be used for the acquisition 
or construction of major infrastructure within the District. 

 
As a general rule, the effect of interfund activity has been eliminated from the government-wide 
financial statements.  When both restricted and unrestricted resources are available for use, it 
is the District’s policy to use restricted resources first, then unrestricted resources as they are 
needed. 
 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund 
Balance 

 
Restricted Assets - These assets represent cash and investments set aside pursuant to bond 
covenants. 
 
Deposits and Investments - The District’s cash and cash equivalents are considered to be 
cash on hand and demand deposits. 
 
Investments of the District are reported at fair value and are categorized within the fair value 
hierarchy established in accordance with GASB Statement No. 72, Fair Value Measurement 
and Application.  The District’s investments consist of investments authorized in accordance 
with Section 218.415, Florida Statutes. 
 
Prepaid Items - Certain payments to vendors reflect costs applicable to future accounting 
periods and are recorded as prepaid items in both government-wide and fund financial 
statements. 
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Note 1 - Summary of Significant Accounting Policies (Continued):  
 
Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund 
Balance (Continued): 

 
Capital Assets - Capital assets, which include property, plant, equipment and infrastructure 
assets (e.g., utilities system, stormwater system, landscaping and similar items), are reported in 
the applicable governmental activities column in the government-wide financial statements.  
Capital assets are defined by the government as assets with an initial, individual cost of more 
than $5,000 and an estimated useful life in excess of two years.  Such assets are recorded at 
historical cost or estimated historical cost if purchased or constructed.  Donated capital assets 
are recorded at acquisition value at the date of donation.   
 
The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend assets lives are not capitalized. Major outlays for capital assets and 
improvements are capitalized as projects are constructed. 
 
Property, plant and equipment of the District are depreciated using the straight-line method 
over the following estimated useful lives: 
 

Assets Years
Amenity Center 30
Infrastructure 30

 
Long Term Obligations - In the government-wide financial statements, long-term debt and 
other long-term obligations are reported as liabilities in the statement of net position.  Bond 
premiums and discounts are deferred and amortized over the life of the bonds using the 
straight-line method.  Bonds payable are reported net of premiums or discounts. 
 
In the fund financial statements, governmental fund types recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period.  The face amount of debt 
issued is reported as other financing sources.  Premiums received on debt issuances are 
reported as other financing sources while discounts on debt issuances are reported as other 
financing uses.  Issuance costs, whether or not withheld from the actual debt proceeds 
received, are reported as expenditures. 
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Note 1 - Summary of Significant Accounting Policies (Continued):  
 
Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund 
Balance (Continued): 

 
Deferred Outflows/Inflows of Resources - In addition to assets, the statement of financial 
position will sometimes report a separate section for deferred outflows of resources. This 
separate financial statement element, deferred outflows of resources, represents a 
consumption of net position that applies to a future period(s) and so will not be recognized as 
an outflow of resources (expense/expenditure) until then. The District does not have any item 
that qualifies for reporting in this category for the year ended September 30, 2017. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate 
section for deferred inflows of resources. This separate financial statement element, 
deferred inflows of resources, represents an acquisition of net position that applies to a 
future period(s) and so will not be recognized as an inflow of resources (revenue) until that 
time.  The District does not have any item that qualifies for reporting in this category for the 
year ended September 30, 2017. 
 
Net Position Flow Assumption - Sometimes the District will fund outlays for a particular 
purpose from both restricted and unrestricted resources.  In order to calculate the amounts to 
report as restricted net position and unrestricted net position in the government-wide financial 
statements, a flow assumption must be made about the order in which the resources are 
considered to be applied.  It is the District’s policy to consider restricted net position to have 
been depleted before unrestricted net position is applied. 
 
Fund Balance Flow Assumptions - Sometimes the District will fund outlays for a particular 
purpose from both restricted and unrestricted resources (total of committed, assigned, and 
unassigned fund balance).  In order to calculate the amounts to report as restricted, committed, 
assigned, and unassigned fund balance in the governmental fund financial statements a flow 
assumption must be made about the order in which the resources are considered to be 
applied.  It is the District’s policy to consider restricted fund balance to have been depleted 
before using any of the components of unrestricted fund balance.  Further, when the 
components of unrestricted fund balance can be used for the same purpose, committed fund 
balance is depleted first, followed by assigned fund balance.  Unassigned fund balance is 
applied last. 
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Note 1 - Summary of Significant Accounting Policies (Continued):  
 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund Balance 
(Continued): 

 
Fund Balance Policies - Fund balance of governmental funds is reported in various 
categories based on the nature of any limitations requiring the use of resources for specific 
purposes.  The District itself can establish limitations on the use of resources through either 
commitment (committed fund balance) or an assignment (assigned fund balance). 
 
The committed fund balance classification includes fund balance amounts that can be used 
only for the specific purposes determined by a formal action of the government’s highest level 
of decision-making authority.  The Board of Supervisors is the highest level of decision-making 
authority for the government that can, by adoption of an ordinance or resolution prior to the end 
of the fiscal year, commit fund balance.  Once adopted, the limitation imposed by the ordinance 
or resolution remains in place until a similar action is taken to remove or revise the limitation.  
 
Amounts in the assigned fund balance classification are intended to be used by the 
government for specific purposes but do not meet the criteria to be classified as committed.  
The Board of Supervisors has authorized the District Manager to assign amounts for specific 
purposes.  The Board of Supervisors may also assign fund balance as it does when 
appropriating fund balance to cover a gap between estimated revenue and appropriations in 
the subsequent year’s appropriated budget.  Unlike commitments, assignments generally only 
exist temporarily.  In other words, an additional action does not normally have to be taken for 
the removal of an assignment.  Conversely, as discussed above and additional action is 
essential to either remove or revise a commitment. 

 
Other Disclosures 
 
Use of Estimates - The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities, and disclosure of contingent assets and 
liabilities at the date of the financial statements, and the reported amounts of revenues and 
expenditures during the reporting period.  Actual results could differ from those estimates. 
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Note 2 - Stewardship, Compliance and Accountability: 
 

Budgetary Information 
 
The District is required to establish a budgetary system and an approved annual budget for the 
General Fund.  Annual budgets are adopted on a basis consistent with accounting principles 
generally accepted in the United States of America.  All annual appropriations lapse at the 
fiscal year end.  The legal level of budgetary control is at the fund level.  Any budget 
amendments that increase the aggregate budgeted appropriations, at the fund level, must be 
approved by the Board of Supervisors.  

 
The District follows these procedures in establishing the budgetary data reflected in the 
financial statements.  

 
1. Each year the District Manager submits to the District Board proposed budgets for the 

fiscal year commencing the following October 1. 
 

2. A public hearing is conducted to obtain public comments. 
 

3. Prior to October 1, the budget is legally adopted by the District Board. 
 

4. Subject to certain limited exceptions set forth in the District’s appropriation resolutions 
adopted each year, all budget changes must be approved by the District Board. 

 
5. The budgets are adopted on a basis consistent with accounting principles generally 

accepted in the United States of America. 
 

Excess Expenditures Over Appropriations   
 
The general fund had expenditures in excess of appropriations of $229,161. 

 
 
Note 3 - Deposits and Investments: 
 

Deposits 
 

The District’s cash balances were entirely covered by federal depository insurance or by a 
collateral pool pledged to the State Treasurer.  Florida Statutes Chapter 280, “Florida Security 
for Public Deposits Act”, requires all qualified depositories to deposit with the Treasurer or 
another banking institution eligible collateral equal to various percentages of the average daily 
balance for each month of all public deposits in excess of any applicable deposit insurance 
held.  The percentage of eligible collateral (generally, U.S. Governmental and agency 
securities, state or local government debt, or corporate bonds) to public deposits is dependent 
upon the depository’s financial history and its compliance with Chapter 280.  In the event of a 
failure of a qualified public depository, the remaining public depositories would be responsible 
for covering any resulting losses. 
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Note 3 - Deposits and Investments (Continued): 
 

Investments 
 
The District categorizes its fair value measurements within the fair value hierarchy 
established by generally accepted accounting principles.  The fair value is the price that 
would be received to sell an asset, or paid to transfer a liability, in an orderly transaction 
between market participants at the measurement date. The hierarchy is based on the 
valuation inputs used to measure the fair value of the asset.  
 
Under GASB 72, assets or liabilities are classified into one of three levels. Level 1 is the 
most reliable and is based on quoted price for identical assets, or liabilities, in an active 
market. Level 2 uses significant other observable inputs when obtaining quoted prices for 
identical or similar assets, or liabilities, in markets that are not active. Level 3 is the least 
reliable, and uses significant unobservable inputs that uses the best information available 
under the circumstances, which includes the District’s own data in measuring unobservable 
inputs. 
 
The District has the following recurring fair value measurements as of September 30, 2017: 

 
 Money market mutual funds of $1,315,685 are valued using Level 2 inputs. 

 
The District’s investment policy is governed by State Statutes and the District Trust 
Indenture.  This policy allows investments in any financial institution that is a qualified public 
depository of the State of Florida as identified by the State Treasurer, in accordance with 
Chapter 280 of the Florida Statutes.  Authorized investments are: 
 

1. The State Board of Administration Local Government Investment Pool (SBA); 
 
2. Securities and Exchange Commission Registered Money Market Funds with the 

highest credit quality rating from a nationally recognized rating agency; 
 

3. Interest-bearing savings accounts and certificates of deposit in state-certified 
qualified public depositories;  

 
4. Direct obligations of the U.S. Treasury. 
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Note 3 - Deposits and Investments (Continued): 
 

Investments (Continued): 
 

Investments made by the District at September 30, 2017 are summarized below. In 
accordance with GASB 31, investments are reported at fair value. 
 

Investment Type Fair Value
Credit 
Rating

Weighted 
Average 
Maturity

First American Government Obligation Funds 1,315,685$  AAAm 32 days
 

Credit Risk: 
 
The District’s investment policy limits credit risk by restricting authorized investments to 
those described.  Investments in U.S. Government securities and agencies must be backed 
by the full faith and credit of the United States Government.  Short term bond funds shall be 
rated by a nationally recognized ratings agency and shall maintain the highest credit quality 
rating.   
 
Custodial Credit Risk: 
 
In the case of deposits, this is the risk that, in the event of a bank failure, the District’s 
deposits may not be returned to it.  The District’s investment policy requires that bank 
deposits be secured as provided by Chapter 280, Florida Statutes.  This law requires local 
governments to deposit funds only in financial institutions designated as qualified public 
depositories by the Chief Financial Officer of the State of Florida, and creates the Public 
Deposits Trust Fund, a multiple financial institution pool with the ability to assess its member 
financial institutions for collateral shortfalls if a default or insolvency has occurred.  At 
September 30, 2017, all of the District’s bank deposits were in qualified public depositories. 
 
For an investment, this is the risk that, in the event of the failure of the counterparty, the 
government will not be able to recover the value of its investments or collateral securities 
that are in the possession of an outside party.  At September 30, 2017, none of the 
investments listed are exposed to custodial credit risk because their existence is not 
evidenced by securities that exist in physical or book entry form. 
 
Concentration of Credit Risk: 
 
The District’s investment policy does not specify limits on the amount the District may invest in 
any one issuer. 
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Note 3 - Deposits and Investments (Continued): 
 

Investments (Continued): 
 

Interest Rate Risk: 
 
The District’s investment policy does not specifically address interest rate risk; however, the 
general investment policy is to apply the prudent-person rule: Investments are made as a 
prudent person would be expected to act, with discretion and intelligence, to seek reasonable 
income, preserve capital, and in general, avoid speculative investments.  The District manages 
its exposure to declines in fair values by investing primarily in pooled investments that have a 
weighted average maturity of less than three months. 
 

Note 4 - Capital Assets:  
 

Capital asset activity for the year ended September 30, 2017 was as follows: 
 

Beginning 
Balance Additions Disposals

Ending 
Balance

Governmental Activities:
Capital Assets, not being depreciated:

   Infrastructure under construction -$                     4,956,173$      -$                      4,956,173$      

Land and land improvements 17,841,080      13,224             -                        17,854,304      

Total capital assets, not being depreciated 17,841,080      4,969,397        -                        22,810,477      

Capital Assets Being Depreciated:

Infrastructure-drainage 20,506,060      -                       -                        20,506,060      

Infrastructure-roads 31,529,069      -                       -                        31,529,069      

Infrastructure-streetlights 168,635           -                       -                        168,635           

Infrastructure-other 662,783           -                       -                        662,783           

Amenity center 4,603,449        -                       -                        4,603,449        

Total capital assets, being depreciated 57,469,996      -                       -                        57,469,996      

Less Accumulated Depreciation for:

Infrastructure-drainage (1,686,309)       (683,536)          -                        (2,369,845)       

Infrastructure-roads (2,663,791)       (1,050,969)       -                        (3,714,760)       

Infrastructure-streetlights (27,986)            (5,621)              -                        (33,607)            

Infrastructure-other (50,793)            (22,093)            -                        (72,886)            

Amenity center (153,448)          (153,448)          -                        (306,896)          

Total accumulated depreciation (4,582,327)       (1,915,667)       -                        (6,497,994)       

Total capital assets being depreciated, net 52,887,669      (1,915,667)       -                        50,972,002      

Governmental activities capital assets, net 70,728,749$    3,053,730$      -$                      73,782,479$    
 

Depreciation expense for 2017 in the amount of $1,915,667 was charged to maintenance and 
operations.  District improvements are substantially complete. 
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Note 5 - Interfund Transactions: 
 

Interfund transfers for the year ended September 30, 2017 are as follows: 
 

         

Debt Capital
Transfers Out: Service Project Total
Debt Service -                  13,566         13,566         
Capital Projects 9,212           -                  9,212           

9,212           13,566         22,778         

Transfers In

 
Transfers were in accordance with the Trust Indenture. 

 
Note 6 - Long-Term Liabilities: 
 

Capital Improvement Revenue Bonds, Series 2008 
 
On March 1, 2008, the Series 2008 Bonds were issued pursuant to the Master Indenture, as 
supplemented by that certain Second Supplemental Trust Indenture (together with the Master 
Indenture, the “2008 Indenture”), between Main Street Community Development District (“Main 
Street”) and the Trustee, Main Street previously issued its $13,980,000 Capital Improvement 
Revenue Bonds, Series 2008A Bonds (the “Series 2008A Bonds”) and its $19,350,000 Main 
Street Community Development District Capital Improvement Revenue Bonds, Series 2008B 
(the “Series 2008B Bonds, the “Series 2008 Bonds”).  Pursuant to that certain Merger 
Agreement and that certain Assumption Agreement, the District assumed the obligations of 
Main Street with respect to the Series 2008 Bonds.  The Bonds were issued to benefit the 
District’s resident and landowners.  The 2008A Bonds are due May 1, 2038 with a fixed interest 
rate of 6.8% and the Series 2008B Bonds are due May 1, 2017 with a fixed interest rate of 
6.9%.  The Bonds were issued to finance the acquisition and construction of certain 
improvements for the benefit of the District.  Interest is paid semiannually on each May 1 and 
November 1.  Principal on the Series 2008A Bonds is to be paid serially, commencing May 1, 
2009 through May 1, 2038 and the principal on the Series 2008B Bonds is to be paid in one 
lump sum on May 1, 2017.  During a prior fiscal year, the District prepaid the entire balance of 
the Series 2008B Bonds and they are no longer due or outstanding.   
 
The Series 2008A Bonds are subject to redemption at the option of the District, in whole or in 
part at a redemption price set forth in the Bond Indenture.  The Series 2008A Bonds are 
subject to optional and extraordinary mandatory redemption prior to maturity in the manner 
determined by the Bond Indenture.  
 
The Bond Indenture requires that the District maintain adequate funds in a reserve account to 
meet the debt service reserve requirement as defined in the Indenture.  This requirement has 
been met at September 30, 2017. 
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Note 6 - Long-Term Liabilities (Continued): 
 

Capital Improvement Revenue Bonds, Series 2008 (Continued) 
 

The Bond Indenture has certain restrictions and requirements relating principally to the use of 
proceeds to pay for the infrastructure improvements and the procedures to be followed by the 
District on assessments to property owners.  The District agreed to levy special assessments in 
annual amounts adequate to provide payment of debt service and to meet the reserve 
requirements.  Payment of principal and interest on the 2008A Bonds is secured by a pledge of 
and a first lien upon the pledged special assessment revenue.  The District is in compliance 
with the requirements of the Bond Indenture. 

 
The Series 2008A Bonds were partially refunded in the current year.  Total principal and 
interest remaining on the Series 2008A Bonds at September 30, 2017 is $12,276,600.  For the 
year ended September 30, 2017, principal and interest paid was $792,640 and total special 
assessment revenue pledged was $606,243. 

 
Advance Refunding of Bonds Payable 
 
The District issued Capital Improvement Revenue and Refunding Bonds, Series 2016 to 
partially refund $5,315,000 of 2008A Capital Improvement Revenue Bonds and finance cost of 
certain improvements and pay issuance costs.  The reacquisition price exceeded the net 
carrying amount of the old debt by $475,310, which is reported as a deferred outflow on the 
statement of net position.  The refunding was undertaken to reduce total future debt service 
payments.  The transaction resulted in an economic gain of $121,169 and a reduction of 
$1,222,497 in future debt service payments. 

 
Capital Improvement Revenue and Refunding Bonds, Series 2016 

 
In October 2016, the District issued $10,765,000 of Capital Improvement Revenue and 
Refunding Bonds, Series 2016 (the “Series 2016 Bonds”).  The Series 2016 Bonds consist of 
$1,805,000 Term Bonds due May 1, 2026 with an interest rate of 4.5%, $3,735,000 Term 
Bonds due May 1, 2038 with an interest rate of 5.2%, and $5,225,000 Term Bonds due May 1, 
2046 with an interest rate of 5.3%.  The Bonds were issued to refund the Series 2008 Bonds, 
finance the acquisition and construction of certain improvements and pay certain bond 
issuance costs for the benefit of the District.  Interest is paid semiannually on each May 1 and 
November 1.  Principal on the Series 2016 Bonds is to be paid serially, commencing May 1, 
2017 through May 1, 2046.   
 
The Series 2016 Bonds are subject to redemption at the option of the District, in whole or in 
part at a redemption price set forth in the Bond Indenture.  The Series 2016 Bonds are subject 
to optional and extraordinary mandatory redemption prior to maturity in the manner determined 
by the Bond Indenture.  
 
The Bond Indenture requires that the District maintain adequate funds in a reserve account to 
meet the debt service reserve requirement as defined in the Indenture.  This requirement has 
been met at September 30, 2017. 
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Note 6 - Long-Term Liabilities (Continued): 
 

Capital Improvement Revenue Bonds, Series 2016 (Continued) 
 

The Bond Indenture has certain restrictions and requirements relating principally to the use of 
proceeds to pay for the infrastructure improvements and the procedures to be followed by the 
District on assessments to property owners.  The District agreed to levy special assessments in 
annual amounts adequate to provide payment of debt service and to meet the reserve 
requirements.  Payment of principal and interest on the 2016 Bonds is secured by a pledge of 
and a first lien upon the pledged special assessment revenue.  The District is in compliance 
with the requirements of the Bond Indenture. 
 
Total principal and interest remaining on the Series 2016 Bonds at September 30, 2017 is 
$20,851,580.  For the year ended September 30, 2017, principal and interest paid was 
$437,719 and total special assessment revenue pledged was $711,977. 
 
Long-term debt activity for the year ended September 30, 2017 was as follows: 
 

Beginning 
Balance Increases Decreases

Ending 
Balance

Due Within 
One Year

Governmental activities:
Bonds Payable:

Series 2008 11,895,000$    -$                     (5,480,000)$      6,415,000$      145,000$     
Series 2016 -                       10,765,000      (160,000)           10,605,000      170,000       
Governmental activity long-

term liabilities 11,895,000$    10,765,000$    (5,640,000)$      17,020,000$    315,000$     
 

At September 30, 2017, the scheduled debt service requirements on the bonds payable were 
as follows: 
 

Principal Interest
315,000$          982,290$         
330,000           964,660           
350,000           946,125           
370,000           926,420           
385,000           905,585           

2023 - 2027 2,315,000         4,172,360        
2028 - 2032 3,115,000         3,400,435        
2033 - 2037 4,220,000         2,332,965        
2038 - 2042 3,065,000         1,129,925        
2043 - 2046 2,555,000         347,415           

17,020,000$     16,108,180$     

2020
2021
2022

Governmental Activities
Year Ending

September 30,
2018
2019
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Note 7 - Developer Transactions:  
 
Assessments from Developer 
 
The Developer owns a significant portion of the developed and undeveloped property within the 
District; therefore, assessment revenue in the general and debt service funds include the 
assessments levied on those lots and property owned by the Developer.  The Developer’s 
portion of special assessment revenue and Developer contributions for the year ended 
September 30, 2017 totaled $2,697,604, which is 85% of total special assessment revenue.  Of 
this amount, $234,734 is due from the Developer at year end and was received by the District 
subsequent to year end. 
 
Concentrations 
 
A significant portion of the District’s activity is dependent upon the continued involvement of the 
Developer, the loss of which could have a material adverse effect on the District’s operations. 

 
Note 8 - Tri-Party Funding Agreement:  

 
During a prior year, the District entered into a tri-party agreement for certain services with the 
Developer and Rivertown Community Association, Inc. (the “Association”).  The agreement 
requires the District to provide funding for services on land areas located within the boundaries 
of the District and owned by each of the three parties to the agreement, and to reimburse the 
District for their proportionate share of those costs.  For the fiscal year ended September 30, 
2017, the reimbursements from this agreement with the District was $344,938 from the 
Developer.  No funding was received from the Association because there were no costs 
incurred for the year ended September 30, 2017. 
 

Note 9 - Management Company:  
 
The District has contracted with a management company to perform management services, 
which include financial consulting and accounting services.  Certain employees of the 
management company also serve as officers (Board appointed non-voting positions) of the 
District.  Under the agreement, the District compensates the management company for 
management, accounting, financial reporting and other administrative costs. 
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Note 10 - Risk Management: 
 

The District is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; and natural disasters.  These risks are covered by 
commercial insurance from independent third parties.  The District has not filed any claims 
under this commercial coverage during the last three years. 
 

Note 11 – Subsequent Events: 
 

In May 2018, the District issued Series 2018 Bonds of $7,050,000 to finance infrastructure 
construction. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIALREPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED  
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
 
To the Board of Supervisors 
Rivers Edge Community Development District 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
governmental activities and each major fund of the Rivers Edge Community Development District 
(the “District”) as of and for the year ended September 30, 2017, which collectively comprise the 
District’s financial statements and have issued our report thereon dated June 25, 2018. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s 
internal control.  Accordingly, we do not express an opinion on the effectiveness of the District’s 
internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis.  A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all deficiencies in 
internal control over financial reporting that might be material weaknesses or significant 
deficiencies.  Given these limitations, during our audit, we did not identify any deficiencies in 
internal control over financial reporting that we consider to be material weaknesses.  However, 
material weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts.  However, 
providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion.  The results of our tests disclosed no instances 
of noncompliance or other matters that are required to be reported under Government Auditing 
Standards.  
 

Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the District’s internal control or on compliance.  This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the District’s 
internal control and compliance.  Accordingly, this communication is not suitable for any other 
purpose.   
 
 
 
 

 
Orlando, Florida 
June 25, 2018 
 



 

MCDIRMIT DAVIS & COMPANY, LLC 
934 NORTH MAGNOLIA AVENUE, SUITE 100 ORLANDO, FLORIDA 32803 

TELEPHONE: 407-843-5406 FAX: 407-649-9339 EMAIL: INFO@MCDIRMITDAVIS.COM 

 
MEMBERS: PRIVATE COMPANIES PRACTICE SECTION AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS FLORIDA INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

30 

 
 
 
 
 
 

MANAGEMENT COMMENTS 
 
 
 
Board of Supervisors 
Rivers Edge Community Development District 
 
 
 
We have audited the financial statements of the Rivers Edge Community Development District 
(the “District”), as of and for the fiscal year ended September 30, 2017, and have issued our 
report thereon dated June 25, 2018. 
 
Auditor’s Responsibility 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules of 
the Auditor General.   
 
Other Reporting Requirements 
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting 
and Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards and Independent Auditor’s Report on an 
examination conducted in accordance with AICPA Professional Standards, AT-C Section 315, 
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor 
General.  Disclosures in these reports, which are dated June 25, 2018, should be considered in 
conjunction with this management letter. 
 
Prior Audit Findings 
 
Section 10.554(1)(i.)1., Rules of the Auditor General, require that we determine whether or not 
corrective actions have been taken to address findings and recommendations made in the 
preceding annual financial audit report. There were no such findings in the preceding annual 
financial audit report. 
 
Official Title and Legal Authority 
 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and 
legal authority for the primary government and each component unit of the reporting entity be 
disclosed in this management letter, unless disclosed in the notes to the financial statements.  
This information has been disclosed in the notes to the financial statements. 
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Financial Condition and Management 
 
Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply 
appropriate procedures and communicate the results of our determination as to whether or not the 
District has met one or more of the conditions described in Section 218.503(1), Florida Statutes, 
and identification of the specific condition(s) met.  In connection with our audit, we determined that 
the District did not meet any of the conditions described in Section 218.503(1), Florida Statutes. 
 
Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied 
financial condition assessment procedures for the District.  It is management’s responsibility to 
monitor the District’s financial condition, and our financial condition assessment was based in part 
on representations made by management and the review of financial information provided by 
same. 
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any 
recommendations to improve financial management.  In connection with our audit, we did not 
have any such recommendations. 
 
Annual Financial Report 
 
Section 10.554(1)(i)5.b. and 10.556(7), Rules of the Auditor General, require us to apply 
appropriate procedures and communicate the results of our determination as to whether the 
annual financial report for the District for the fiscal year ended September 30, 2017, filed with the 
Florida Department of Financial Services pursuant to Section 218.32(1)(a), Florida Statutes, is in 
agreement with the annual financial audit report for the fiscal year ended September 30, 2017.  In 
connection with our audit, we determined that these two reports were in agreement. 
 
Additional Matters 
 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance 
with provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to 
have occurred, that have an effect on the financial statements that is less than material but which 
warrants the attention of those charged with governance.  In connection with our audit, we did not 
note any such findings. 
 
Purpose of this Letter 
 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the 
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors and 
applicable management, and is not intended to be and should not be used by anyone other than 
these specified parties. 
 
 
 
 

 
Orlando, Florida 
June 25, 2018 



 

MCDIRMIT DAVIS & COMPANY, LLC 
934 NORTH MAGNOLIA AVENUE, SUITE 100 ORLANDO, FLORIDA 32803 

TELEPHONE: 407-843-5406 FAX: 407-649-9339 EMAIL: INFO@MCDIRMITDAVIS.COM 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE  
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES 

 
 
 

To the Board of Supervisors 
Rivers Edge Community Development District 
 
 
We have examined Rivers Edge Community Development District’s (the “District”) compliance 
with the requirements of Section 218.415, Florida Statutes, during the year ended September 
30, 2017. Management is responsible for the District’s compliance with those requirements. Our 
responsibility is to express an opinion on District’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and the standards applicable to attestation 
engagements contained in Government Auditing Standards issued by the Comptroller General 
of the United States, and, accordingly, included examining, on a test basis, evidence about the 
District’s compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our examination provides a 
reasonable basis for our opinion. Our examination does not provide a legal determination on the 
District’s compliance with specified requirements. 
 
In our opinion, the District complied, in all material respects, with the aforementioned  
requirements for the year ended September 30, 2017. 

 
 
 

 

 
Orlando, Florida 
June 25, 2018 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TWELFTH ORDER OF BUSINESS 
  



 

Minutes of Meeting 
Rivers Edge 

Community Development District 
 

 The regular meeting of the Board of Supervisors of the Rivers Edge Community 

Development District was held Tuesday, June 12, 2018 at 11:00 a.m. at the RiverTown Amenity 

Center, 156 Landing Street, St. Johns, Florida. 

 

 Present and constituting a quorum were: 

 

 Jason Sessions Chairman 
 Tara Jinks Vice Chair by telephone 
 Judy Long Supervisor 
 Charles Oates Supervisor 
 Justin Frisbee Supervisor 
 
 Also present were: 
 
 Jim Perry District Manager 
 Jennifer Kilinski District Counsel 
 Jennings Cooksey Hopping Green & Sams 
 Ryan Stillwell District Engineer 
 Roy Deary Vesta 
 Jason Davidson Vesta 
 Robert Beladi Vesta 
 Louis Cowling Mattamy 
 Mark Roberts Mattamy 
 D.J. Smith Mattamy 
 Ernesto Torres GMS 
 Justin Rowan MBS Capital Markets, LLC 
	  
 The following is a summary of the minutes and actions taken at the June 12, 2018 

meeting.  A copy of the proceedings can be obtained by contacting the District Manager. 

	  
FIRST ORDER OF BUSINESS Roll Call 

 Mr. Perry called the meeting to order at 11:00 a.m. and called the roll. 

 

SECOND ORDER OF BUSINESS Audience Comments 

 There being none, the next item followed. 
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THIRD ORDER OF BUSINESS Organizational Matters 

A. Acceptance of Resignation from Rick Egger 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor Rick Egger’s resignation was accepted. 

 

B. Appointment of New Supervisor to Fill Unexpired Term of Office 11/2018 

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor Justin Frisbee was appointed to fill the unexpired term of 
office.  

 

C. Oath of Office for Newly Appointed Supervisor 

 Mr. Perry being a notary public of the State of Florida administered the oath of office to 

Justin Frisbee. 

 Mr. Perry stated after the meeting we will sit down and go through all the documents that 

we will be providing you.  There is a form 1 statement of financial interest that you need to fill 

out and submit to the supervisor of elections in the county in which you reside within 30 days.  It 

is very important because if you do not fill it out and send it to them they will fine you.  After 

that are some documents, some relate to questions and answers about what community 

development districts are and there is a copy of Chapter 190, Florida Statutes, which governs 

community development districts and a Florida Commission on Ethics guide to the sunshine 

amendment.  Anything that may come before this board in the future you cannot talk about to 

another supervisor outside of a public meeting.  It doesn’t mean you can’t talk to them about golf 

or football but you can’t talk to them about pool repair or landscaping bidding and things of that 

nature that would come back before this board for consideration.  We do have copies of 

everything we provide at the meetings so you don’t really need to retain them but if you do want 

to retain it we suggest you keep it separate from any of your personal belongings or business 

dealings.  If there is ever a public records request you have a specific file.  In addition to the 

communication or meeting with other supervisors you can’t communicate with them by email or 

things of that nature.  You will be getting from district staff periodically documents and if it says, 
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do not reply to all, do not do that because sometimes we send them out to the whole board of 

supervisors.   

 Ms. Kilinski stated the biggest thing is that this office is treated just like a city or county 

commissioner is it is not different in terms of application of sunshine law or Chapter 112 so if 

you have any questions it is not always intuitive, the biggest thing is not talking about anything 

that is pending or may come before the board with any other supervisor.   

 

D. Consideration of Resolution 2018-08 Election of Officers 

 Mr. Perry stated your current officers are Jason Sessions chairman, Tara Jinks Vice 

Chair, Judy long, Charles Oates, James Oliver assistant secretaries, Dave deNagy treasurer and I 

am the secretary and assistant treasurer and we suggest unless you want to make changes to keep 

that same slate and add Justin as an assistant secretary.   

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor Resolution 2018-08 was approved as read into the record and 
adding Mr. Frisbee as an assistant secretary.  

 

FOURTH ORDER OF BUSINESS Discussion of Refunding the Outstanding 
Series 2008A Bonds 

 Ms. Kilinski stated in your agenda package you have an engagement letter from MBS 

Capital Markets.  You have seen a form of this before. 

 Mr. Rowan stated the SEC requires that we first be hired on a particular transaction 

before we can discuss any structuring or refinancing or any type of analysis.  The intent is to 

clarify our role in transactions being investment bankers as opposed to a municipal advisor.  We 

ask that you approve hiring us to look into refinancing the outstanding series 2008A bonds.  We 

have a presentation that I can hand out, we can review that and the board is able to terminate our 

contract but as a formality we first need to be hired. 

 Ms. Kilinski stated there is no cost involved in the presentation, the cost will only be 

involved if the refunding actually happened.  The contract provides for termination with or 

without cause immediately without a notice period.   

 Mr. Perry stated as background MBS has been involved in all the bonds on this district 

since inception and they have a long history with the district. 
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On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor an agreement with MBS Capital Markets for the purpose of 
refunding the 2008A bonds was approved.  

 

 Mr. Sessions outlined the areas encompassed by the 2008A Bonds  

 Mr. Rowan stated when a district issues new bonds for a new project or ongoing project 

as we just did for Phase 3, the bonds are issued on a non-rated basis and that is primarily because 

of the diversification of the assessment payers.  Generally, over seven to ten years as the project 

matures, residents move in and you go from one to hundreds of assessment payers the value of 

the property increases, the district can go out and seek investment grade rating or bond insurance 

and that is why districts refinance their bonds at a lower interest rate.   

 Mr. Rowan gave a brief synopsis of what has transpired with the Series 2003 Bonds and 

stated in 2008 the district issued 2008 A and B Bonds on a non-rated basis and in 2011 Main 

Street CDD and Rivers Edge CDD merged and Rivers Edge CDD assumed Main Street’s debt 

then the 2008B Bonds were paid down and are no longer outstanding.  In 2016 there was a series 

of bonds issued that partially refunded the outstanding series 2008A bonds leaving a balance that 

was not refinanced at that time and the portion that was not refinanced is what we are looking at 

today.  The outstanding amount of the series 2008 A bonds today is $6,225,000 the current 

interest coupon is 6.8% and those bonds mature in May 2038.   

 When we looked at who the assessment payers are rather than 90% of the assessment 

payers being homeowners, which is generally where a district will seek to get investment grade 

rating in this situation it is about 60/40 split, 63% of the assessment payers are residents 37% is 

still the developer.  Even though it isn’t a prime candidate for bonds to be refinanced we have 

been successful in the past in doing senior/subordinate structure.  In essence that allows us to 

bifurcate the refunding bonds and form a Series A1 and Series A2 and seek an investment grade 

rating on the portion of the bonds that are being paid by residents and the portion of the bonds 

being paid by the developer would be the A2 series.  We are able to seek a lower interest rate on 

63% of the bonds the other 37% will be a higher interest rate but allows us to blend that interest 

rate.   

 We suggest that you allow us to go out and start seeing if we can get a portion of these 

bonds rated.  The other thing we will do is approach banks to see if we can do a private 

placement as opposed to a public offering.  When you do a private placement with a bank 
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generally it gets a lower interest rate, lower cost of issuance, less documentation, a quicker 

turnaround from start to finish.  That is a little more iffy on this particular situation but still an 

option that we would pursue.  If the board would approve, that would be our next step to 

approach banks and seek a rating for a portion of the bonds and at the next board meeting we 

would come back and present the board with all the options and you would then direct us on how 

to move forward.  Depending on where we come back with next month there is a possibility that 

the particular structure even though we could generate a reduction in annual debt service it is 

possible that it would increase the total principal amount of the outstanding bonds.  As an 

example when you roll into the closing costs into a home refinancing you might end up with a 

higher loan amount even though you are reducing the annual payment.  If that were the case the 

board would need to go through the assessment process again and you would have to notice all 

landowners.   

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor MBS Capital Markets was authorized to move forward with a 
potential refinancing of the 2008A bonds and to come back at the 
next board meeting with options available to the board.  

 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2018-09 
Approving the Proposed Budget for Fiscal 
Year 2019 and Setting a Public Hearing Date 
for Adoption 

 Mr. Perry stated we provided the board members with copies of the proposed budget.  

This is the start of the budget process, staff has been working through this the last couple of 

months and we are proposing that the board approve this budget, we will have a public hearing 

scheduled for August 16th, which is a 6:00 p.m. meeting.  We are proposing an increase in 

assessments, which are highlighted as follows.  The developer cost share went up, developer 

funding of the River Club.  Grounds maintenance went up for additional landscaping services, 

increases for services, mulch and irrigation and water use, increases for certain line items in the 

amenity center that is related to the level of service.  The biggest line item we changed is a 

general reserve and that is for future repairs and replacement of assets of the district.  The biggest 

component of that is roadways.  We did a fixed asset study and we need to fund that on a yearly 

basis and that is built into this budget.  Amenity River Club and all those expenses are being 

reimbursed by Mattamy.  The proposed assessments are on the last page that shows the proposed 
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increase for individual lot owners in regard to O&M if this budget stays in place and we make no 

further refinements to expenditures.  For a single-family 50-59 foot lot the total increase would 

be $132 and that is the gross increase for the year.  If you paid it early you would receive a 4% 

discount and it would be about $127 increase for the year.  We would mail notice to all the 

individual lot owners letting them know of the increase on the O&M assessments.   

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor Resolution 2018-09 approving the fiscal year 2019 budget and 
setting a public hearing for August 16, 2018 at 6:00 p.m. was 
approved.  

 

SIXTH ORDER OF BUSINESS Consideration of Resolution 2018-10 
Ratifying the Sale of the series 2018 Bonds 

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor Resolution 2018-10 was approved.  

 

SEVENTH ORDER OF BUSINESS Consideration of Second Amended & 
Restated Disclosure of Public Financing 

 Mr. Perry stated this is an update of the public financing disclosure to reflect the 2018 

bonds. 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the second amended and restated disclosure of public 
financing was approved in substantial form.  

 

EIGHTH ORDER OF BUSINESS Approval of the Minutes of the May 16, 2018 
Meeting 

 

On MOTION by Ms. Long seconded by Mr. Sessions with all in 
favor the minutes of the May 16, 2018 were approved as presented.  

 

NINTH ORDER OF BUSINESS Staff Reports 

 A. Attorney  

 Ms. Kilinski stated I wanted to talk the board through conceptual approval of a 

maintenance agreement for maintenance of stormwater management systems that the district 
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acquired with the 2018 issuance.  It came to our attention that certain of the improvements the 

district owns we don’t have platted easement access at this point.  I would like to draft a very 

simple maintenance easement in favor of the district to cross developer owned lands so we can 

get to the ponds in order to maintain them and operate them pursuant to our permits.   

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor district counsel was authorized to draft maintenance 
easements for the purpose of maintaining or operating surface water 
management systems to be ratified at the next meeting.  

 

 B. Engineer – Consideration of Requisitions 37 - 39 

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor requisitions 37 – 39 were approved.  

 

 C. Manager 

 Ms. Kilinski stated we will likely in July have information and a proposal and we will 

talk about any budgetary impacts.  There has been a recent rash of lawsuits against governmental 

entities for compliance with ADA accessibility standards for websites.  A couple lawsuits have 

been filed in South Florida that made us aware of additional standards that were promulgated in 

federal rule, we were tracking the rules in 2016 and 2017, those rules were disbanded under 

President Trump but there have been lawsuits that have been filed.  There is a growing body of 

case law not in Florida but elsewhere that we think at some point we are going to need to pay 

attention to. 

 Ms. Long asked which websites are you talking about? 

 Ms. Kilinski stated any district run website, any unit of government, it was counties and 

cities in Florida that has now moved to special districts that are requiring Title 2.  Our office is 

working on putting together a list of potential consultants that could make the district’s websites 

compliant and we will hopefully be prepared in July to bring back a proposal for that for you to 

consider.   

 

 D. Amenity Manager 
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 Mr. Davidson gave an overview of the amenities manager report, copy of which was 

included in the agenda package.   

 The board gave an okay for the St. Johns County Fire and Rescue to use the lap pool a 

couple times a week. 

 

 E. Field Services 

 1. Report 

 Mr. Beladi gave an overview of the field operations report, which was included in the 

agenda package. 

 

 2. Howard Services Proposals 

 Mr. Beladi stated I need approval for HVAC services for the refrigerators, walk in 

coolers and reach in coolers,   

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the proposals from Howard Services for HVAC maintenance 
and inspection and refrigeration maintenance and inspections were 
approved.  

 

TENTH ORDER OF BUSINESS Supervisors’ Requests and Audience 
Comments 

 Mr. Oates stated my wife and I were driving through RiverTown the other evening at 

dusk and a golf cart with no headlights driven by kids and we barely saw them in time and 

potentially that could have been a problem.  Are they required to have headlights on? 

 Mr. Sessions responded yes.   

 Ms. Long stated we make major decisions here and we don’t have a lot of public attend 

the meetings.  I feel that the board members need to have communication with them.  I was 

hoping that when we make decisions like Jason will say we will have golf cart signs put up and 

we are having pending discussion about rules and regulations for golf carts, and once we voted 

on this and decided if we could somehow in the newsletter each month put out a short synopsis 

of what the CDD board has decided so it is not such a shock when people get things that they are 

already going to be prepared for and what is going to be coming down to them.  Communication 

with the community is vital. 
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 Mr. Perry stated the district does have a website and the minutes get posted on there. 

 Ms. Long stated they don’t go to that and they don’t know but they did get monthly 

reports from Vesta and I have noticed in other communities they have a little excerpt at the 

bottom that says we are going to be putting up new signs, the basketball court will be done in 

two weeks, we are very excited about it.  We have to communicate because of Facebook it can 

turn against us real quick and against the developer.  I’m trying to submit this as being open and 

aboveboard with the community.  You have a happy community you are going to have people 

talk about what a great community it is and you are going to have more people come in and buy 

homes.   

 Mr. Sessions stated we have meetings, we post the meeting time on the sign and we have 

them during the day but when we have them at night we don’t get a better turn out.  I think we 

are doing a better job with the newsletter in putting out information like the basketball court and 

those kinds of things.   

 Ms. Long stated if we were to do something and let people kind of know what is coming 

down the pike why couldn’t we put a short synopsis of what is going on in the newsletter.   

 Mr. Sessions stated I would be concerned with summarizing the meeting minutes and 

someone taking the position of what is important and what is not, which is why I think we should 

refer them to the meeting minutes.  I agree on the development items that Mattamy is doing and 

funding. That is a marketing tool for us and we would love to have more of that information 

going out and we are working on that process.  We have a marketing company reformatting the 

newsletter and we are going to get better with that but I would be concerned summarizing the 

meeting minutes and what is important and what is not because to me everything we discussed 

today, the refinancing, the budgets all those things are important. 

 Ms. Long stated I know that is very important to the board but if you were to make a 

short synopsis of that it is fine too, but we have a lot of problems with golf carts.  We have 

already approved that we are going to be a golf cart community, but nobody out there even 

knows that.  We are working on rules and laws that come down from the county and State of 

Florida and I want people to know this is not a personal thing that we are doing that this is 

according to the laws of the State of Florida.  What we are going to put out to them is basically 

what other communities have done that want to comply with being a golf cart community.  On 

top is communication, that is all. 
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 Ms. Kilinski stated from a legal standpoint there is a lot of different ways you can 

approach it.  What Jason was saying is what we have run into in a number of districts and the 

folks from Vesta can attest to this too is that you start doing that and there becomes a certain 

level of what is important and what is not and why did you say it this way, if you had said it this 

way then I would have been more reactive to it.  It is not so much a legal issue and it sounds 

silly, but you have seen at first hand it becomes a very major headache more than it seems like it 

would be sitting here today.   

 Ms. Long stated when we present the golf cart rules and regulations, can we put an 

explanation in that this is not drawn up by Mattamy but is the way we have to do it to comply 

with the county. 

 Ms. Kilinski stated Vesta is working on something.  Your comment at the last meeting 

was can we make it user friendly and have a summary and refer them back to the major package 

and the only way to structure that is to make everybody aware in the newsletter that the minutes 

are available.  If you want to see a synopsis of what the board is considering and what has been 

approved tell them exactly where to find the minutes so they can review them in full and then 

some of the items you are concerned about summarizing and getting feedback from the 

community maybe Vesta can help.   

 Mr. Sessions stated when they are taking their picture and redoing their access, they are 

having to sign that they have read all the existing rules. That is one thing we do to make sure 

people can’t say they didn’t know. 

 Ms. Long stated I think that would be good and add that in the newsletter. 

 Ms. Kilinski stated Roy can speak a lot to this because he is at so many different districts 

and sees this first hand all the time.  It is always a balance between communicating and making 

sure people are informed so that Facebook isn’t the only source of their information because 

there is a lot of untruth there with over communicating and leaving important things out that then 

becomes a politically contentious issue unnecessarily.   

 Mr. Sessions stated I think there is a happy medium here.  We are working to better 

communicate with the residents.   

 Ms. Long stated due to an incident that happened in Florida, I was very concerned 

because we have so many ponds in Rivertown and so many people move here who are not aware 
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of alligators.  We already have no swimming signs if we could add beware of alligator signs 

because we had a 10-foot alligator in the Landings. 

 Mr. Sessions stated we had talked about doing that already and we will do that. 

 Ms. Long stated keep running the ads so people know there is an election. 

 Ms. Kilinski stated next week is qualifying. 

 Mr. Perry stated I think two people have registered to run. 

 Mr. Sessions stated you said July 18th is the next meeting, but the website had August 

15th for the public meeting. 

 Mr. Perry stated I have the wrong date, it should be August 15th not 16th at 6:00 p.m. 

 

On MOTION by Ms. Long seconded by Mr. Oates with all in favor 
Resolution 2018-09 setting the public hearing date for adoption of 
the budget for August 15, 2018 at 6:00 p.m. was approved. 

 

 Ms. Long asked when someone has something to report to the board such as Vesta can 

we have it beforehand, before the board meeting, before we have a vote?  Sometimes they 

present things and we have to vote on it right now.  Could we look at it and defer it to the next 

meeting? 

 Mr. Perry stated most of the items are in included in the agenda package. 

 Ms. Long stated such as the garden, it was presented and I hadn’t seen it prior to that so I 

couldn’t formulate questions.  In the future when they present something to the board we should 

have it prior to the meeting or defer it to the next meeting. 

 Mr. Perry stated we try to have everything to you a week ahead of time and this last one, 

the budget didn’t go out until Friday but there will be things that will come up before the board 

that unfortunately won’t make the package. 

 Ms. Long stated we can defer it ourselves. 

 Mr. Perry stated if the board wants to defer it they can.  We try to get everything in plenty 

of time that not only you but the public is aware because these get posted on the website so they 

have the ability to look at what you are looking at also. 

 

ELEVENTH ORDER OF BUSINESS Financial Reports 

 A. Tri-Party Funding Request No. 61 



June 12, 2018 Rivers Edge CDD 

12	  

 

On MOTION by Mr. Sessions seconded by Ms. Long with all in 
favor tri-party funding request no. 61 was approved.  

 

 B. Balance Sheet & Income Statement 

 A copy of the balance sheet and income statement was included in the agenda package. 

 

 C. Assessment Receipt Schedule 

 A copy of the assessment receipt schedule indicating that assessments are 100% collected 

was included in the agenda package. 

 

 D. Approval of Check Register 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the check register was approved.  

 

TWELFTH ORDER OF BUSINESS Next Scheduled Meeting – Wednesday, July 
18, 2018 @ 11:00 a.m. at the RiverTown 
Amenity Center 

 Mr. Perry stated our next schedule meeting is going to be July 18th, the August meeting 

will be August 15, 2018.  The July meeting will be at 11:00 a.m. and the August meeting will be 

at 6:00 p.m. 

 

On MOTION by Mr. Sessions seconded by Mr. Oates with all in 
favor the meeting adjourned at 11:58 a.m.  

 
 
 
 
 
    
Secretary/Assistant Secretary  Chairman/Vice Chairman 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THIRTEENTH ORDER OF BUSINESS 
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Estimate

Printed:

299 33281

Page 1 of 1

6/18/2018  11:30:26AM

FASTSIGNS#171701

8535-7 Baymeadows Rd.

Jacksonville, FL   32256

ph: 904-443-7446

904-443-6228fax:

Email: sales@fsonbaymeadows.com

Estimate Date: 6/18/2018  10:32:40AM

Customer: ph:

Brian Sanchez

email:

(904) 555-5555

Contact:

bsanchez@gmsnf.com

Rivers Edge Community Development District

Sales Person: Leslie Coffield

Clerk: Shawn Layton

Description:

Customer:  12812 

"Danger - Alligators and Snakes" Signs for RiverTown (includes install)

Dear Brian:

Thank you for considering Fastsigns on Baymeadows for your sign needs.  The quotation we discussed is attached 

below.  If you have any questions, please don't hesistate to call me at 904-443-7446.

Sincerely,

Leslie Coffield

Product Qty Sides H x W Unit Cost Totals

25 1
24 x 24

$5,091.04 
1

$203.64 High Quality Output to Rigid Mat.

Description: Print to 3M Vinyl - 3M UV Laminate (matte) - Mounted to 1/4" 

White PVC that is Mounted to 1/2" White PVC - Mounted on 

3x3x71" White Aluminum Post

** screws are countersunk and signs overlayed to hide any 

exposed screws

4/0Color:

Text: Danger

Alligators and Snakes In Area

STAY AWAY FROM THE WATER

DO NOT FEED THE WILDLIFE

1 1
1 x 1

$1,210.00 
2

$1,210.00 *Site Sign Installation

Description: Install (25) Signs at RiverTown

*placement for each needs to be predetermined prior to 

arriving to install or additional charges may apply for extra 

time needed.

Notes:

Line Item Total: $6,301.04 

Tax Exempt Amt: $6,301.04 

Subtotal: $6,301.04 

$0.00 Taxes:

Total: $6,301.04 

C.O.D.

Rivers Edge Community Development Distri

475 W. Town Place

St. Augustine, FL   32092

Suite 114
Received/Accepted By:

Bill To:

Brian Sanchez

/    /

More than fast. More than signs. ™

SYSTEM\FASTSIGNS_CRYSTAL_Estimate01



Estimate

Printed:

299 33282

Page 1 of 1

6/18/2018  11:30:07AM

FASTSIGNS#171701

8535-7 Baymeadows Rd.

Jacksonville, FL   32256

ph: 904-443-7446

904-443-6228fax:

Email: sales@fsonbaymeadows.com

Estimate Date: 6/18/2018  10:36:30AM

Customer: ph:

Brian Sanchez

email:

(904) 555-5555

Contact:

bsanchez@gmsnf.com

Rivers Edge Community Development District

Sales Person: Leslie Coffield

Clerk: Shawn Layton

Description:

Customer:  12812 

"Danger - Alligators and Snakes" Signs for RiverTown

Dear Brian:

Thank you for considering Fastsigns on Baymeadows for your sign needs.  The quotation we discussed is attached 

below.  If you have any questions, please don't hesistate to call me at 904-443-7446.

Sincerely,

Leslie Coffield

Product Qty Sides H x W Unit Cost Totals

25 1
24 x 24

$5,091.04 
1

$203.64 High Quality Output to Rigid Mat.

Description: Print to 3M Vinyl - 3M UV Laminate (matte) - Mounted to 1/4" 

White PVC that is Mounted to 1/2" White PVC - Mounted on 

3x3x71" White Aluminum Post

** screws are countersunk and signs overlayed to hide any 

exposed screws

4/0Color:

Text: Danger

Alligators and Snakes In Area

STAY AWAY FROM THE WATER

DO NOT FEED THE WILDLIFE

*Additional charges may apply if you request pre-assembly of signs to post and/or delivery of 

them.

Notes:

Line Item Total: $5,091.04 

Tax Exempt Amt: $5,091.04 

Subtotal: $5,091.04 

$0.00 Taxes:

Total: $5,091.04 

C.O.D.

Rivers Edge Community Development Distri

475 W. Town Place

St. Augustine, FL   32092

Suite 114
Received/Accepted By:

Bill To:

Brian Sanchez

/    /

More than fast. More than signs. ™

SYSTEM\FASTSIGNS_CRYSTAL_Estimate01



 
 
 
 
 
 
 
 

 
 
 
 
 

D. 



 
Amenities	  Manager	  Report	  

	  
Date	  of	  report:	  7/18/18	   	  	  	  	  	   	  	  	  	  	  	  	  	  	  	  	   	   	   	   	   	  	  	  	  	  	  Submitted	  by:	  Jason	  Davidson	  

RiverClub	  update	  /	  No	  Board	  action	  required:	  
We	  hosted	  out	  first	  Adults	  Only	  Swim	  on	  Thursday	  June	  21st.	  	  We	  had	  50	  participants	  come	  out	  to	  enjoy	  music	  provided	  
by	  Aaron	  Kroener,	  we	  also	  provided	  special	  menu	  items	  and	  drink	  specials.	  Thanks	  to	  all	  residents	  who	  attended	  after	  
the	  summer	  showers	  cleared.	  	  We	  will	  be	  hosting	  our	  next	  Adults	  Only	  Swim	  on	  Thursday	  July	  19th	  we	  look	  forward	  to	  
seeing	  you	  all.	  	  We	  are	  still	  working	  diligently	  to	  enter	  all	  residents	  into	  the	  new	  system,	  to	  date	  we	  are	  half	  way	  there.	  	  
We	  have	  extended	  the	  deadline	  for	  submission	  to	  August	  1st	  to	  give	  the	  residents	  more	  time	  to	  send	  over	  their	  forms	  
along	  with	  a	  family	  photo	  to	  rivertownamenities@gmial.com.	  
	  
RiverHouse	  /	  No	  Board	  action	  required:	  	  	  
The	  RiverHouse	  was	  struck	  by	  lightning	  on	  Friday	  June	  15th.	  	  All	  items	  have	  been	  addressed	  and	  are	  back	  online	  except	  
for	   the	   access	   control	   for	   the	   RiverHouse	   itself.	   	   All	   access	   control	   for	   the	   gym,	   pool	   deck,	   and	   restrooms	  were	   not	  
impacted.	  We	  are	  working	  closely	  with	  District	  during	  this	  process.	  

	  
	  
EVENTS	  UPDATE:	  
Brew	  Bus	  
Residents	  were	  taken	  on	  a	  tour	  of	  3	  local	  craft	  breweries	  with	  beer	  samples.	  	  48	  attended	  and	  50	  was	  the	  max.	  	  Received	  
positive	  feedback	  from	  residents.	  	  We	  plan	  to	  have	  another	  brew	  bus	  this	  fall.	  
	  
Painting	  with	  a	  Twist	  
Painting	  with	  a	  Twist	  came	  to	  RiverTown	  and	  gave	  instruction	  on	  how	  to	  pain	  the	  St	  Johns	  River	  at	  sunset.	  	  23	  attended	  
and	  25	  was	   the	  max.	   	  Residents	   loved	   this	  event!	   	  Requests	  were	   received	   to	  bring	   them	  back	   in	   the	   fall	   for	  another	  
event.	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

	   	  



Women’s	  Self	  Defense	  Class	  
13	  attended.	   	  Residents	  whom	  attended	   found	   the	   class	   to	  be	   informative	  and	  asked	  we	  bring	   this	  back	  again	   in	   the	  
future.	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
Yappy	  Hour	  
Unfortunately,	   this	  event	  was	  cancelled	   last	  minute	  due	  to	  a	  thunderstorm.	   	  We	  are	  working	  to	  reschedule	  this	  event	  
after	  summer	  vacations	  with	  the	  dog	  trainer	  and	  Earth	  Pets.	  
	  
Dive-‐In	  Movie	  Night	  
A	  big	  screen	  was	  placed	  at	  the	  edge	  of	  the	  pool	  for	  residents	  to	  enjoy	  while	  they	  swam	  or	  lounged.	  	  The	  movie	  Coco	  was	  
shown.	  	  125	  attended.	  	  Residents	  loved	  the	  big	  screen.	  	  Favorite	  quote:	  	  I	  feel	  like	  I	  am	  at	  Disney	  resort	  except	  it’s	  my	  
own	  neighborhood	  and	  I	  know	  everyone!	  	  
	  
	  
	  
	  
	  	  	  	  
	  
	  
	  
	  
	  
	  
	  
July	  4th	  
RiverTown	  celebrated	  the	  4th	  of	  July	  with	  a	  bang!	  	  Food	  trucks,	  live	  music,	  giant	  waterslide,	  duck	  boats	  and	  watermelon	  
eating	  contests	  could	  not	  keep	  the	  smiles	  away!	  	  Also,	  words	  were	  said	  to	  acknowledge	  our	  armed	  forces	  as	  well	  as	  our	  
Wall	  of	  Heroes	  was	  displayed.	  	  Residents	  were	  thankful	  for	  the	  tribute.	  	  	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  

	   	  

	   	  

	  

	  

	  



	  

	  
	  
Resident	  Feedback:	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
July	  Events:	  	  Game	  Day,	  Ladies	  Pot	  Luck,	  RiverTown	  Moms	  Meetup,	  Staycation	  Sunday,	  Resident	  Continental	  Breakfast,	  
Flower	  Arranging	  Class,	  Adult	  Swim	  Night,	  plus	  kid’s	  week	  featuring	  Wild	  Wonders,	  Painting	  with	  a	  Twist,	  Bricks	  for	  Kidz	  
and	  a	  dive-‐in	  movie!	  	  	  
	  
ACTION	  ITEMS:	  
Bartram	  Trail	  Swim	  Team	  would	  like	  to	  return	  for	  practice	  beginning	  July	  30th	  and	  ending	  November	  19th.	  	  There	  will	  be	  
two	  home	  meets	  this	  year	  8/30	  &	  9/6.	  	  I	  have	  included	  their	  agreement	  and	  tentative	  schedule.	  	  We	  are	  seeking	  your	  
approval	  for	  usage.	  
	  
	  

	  
Should	  you	  have	  any	  comments	  or	  questions	  feel	  free	  to	  contact	  me	  directly	  jdavidson@vestapropertyservices.com	  

	  

	   	   	  

	  



 
 
 
 
 
 
 
 

 
 
 
 
 

E. 



	  

 
Field	  Operation	  Manager’s	  Report	  

	  
Date	  of	  report:	  7/18/2018	   	  	  	  	  	  	  	  	  	  	  	   	   	  	  	  	  	  	  	  	   	   	   	  	  	  	  	  	  	  	  	  	  	  Submitted	  by:	  Robert	  Beladi	  

RIVERHOUSE	  AMENITY	  UPDATE:	  	  
	  	  	  

• All	  buildings	  were	  chemical/power	  washed	  
• New	  landscaping	  and	  sod	  was	  added	  in	  pool	  area	  
• New	  landscaping	  will	  be	  added	  to	  entranceway	  	  
• Mulch	  will	  be	  added	  to	  pool	  deck	  and	  surrounding	  areas	  

	  
RIVERClUB	  AMENITY	  UPDATE:	  	  

• Club	  and	  Café	  has	  been	  chemical/power	  washed	  
• Fire	  ants	  were	  treated	  around	  pool	  deck	  	  	  
• Kad	  electric	  repaired	  celling	  fans	  in	  café	  	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

	  
RIVERPARK	  AMENITY	  UPDATE:	  

• Riverpark	  woodland	  needs	  to	  be	  mowed	  but	  is	  not	  able	  until	  standing	  water	  is	  gone.	  
• All	  Bermuda	  has	  been	  mowed	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
COMMON	  GROUNDS:	  

• Main	  street	  district,	  The	  Landings	  and	  RiverHouse	  are	  next	  areas	  for	  mulch/pine	  straw	  
• All	  pavers	  are	  scheduled	  for	  power	  washing	  7/16	  
• Brick	  wall	  at	  welcome	  center	  along	  the	  lake	  has	  been	  sealed	  and	  prepared	  for	  paint	  

	  
	  
LANDSCAPE	  REPORT:	  

• Bed	  weeds	  have	  been	  an	  ongoing	  challenge	  with	  afternoon	  rains	  and	  wet	  turf.	  This	  will	  be	  an	  ongoing	  proceed.	  
• Pool	   landscape	   at	   RiverHouse	   was	   installed	   and	   looks	   good.	  Waiting	   on	  mulch	   proposal	   and	   installation	   of	  

plant	  material	  at	  entrance	  way.	  
• Bahia	  was	  installed	  around	  basketball	  court.	  
• Turf	  was	  fertilized	  and	  arena	  application	  was	  applied	  to	  prevent	  chinch	  bugs.	  
• Riverfront	  park	  has	  been	  flooded	  due	  to	  heavy	  rain	  and	  an	  attempt	  to	  mow	  will	  be	  Saturday	  7/14	  
• Summer	  annuals	  have	  been	  installed.	  

	  
	  	  

	  	  POND	  SERVICE	  REPORT:	  



• Pond	  A	  treated	  for	  perimeter	  vegetation	  
• Pond	  E	  Treated	  for	  torpedo	  grass	  and	  removed	  trash	  
• Pond	  C	  Treated	  for	  alligator	  weed	  and	  torpedo	  grass	  
• Pond	  B	  treated	  perimeter	  vegetation	  around	  entire	  pond	  
• Pond	  G	  Applied	  algaecide	  around	  pond,	  removed	  trash	  
• Pond	  H	  Applied	  algaecide	  to	  pond	  
• Pond	  E	  Treated	  lily	  pads	  and	  parrot	  feather	  
• Pond	  I	  Treated	  algae	  and	  perimeter	  vegetation/removed	  trash	  
• Pond	  L	  Sprayed	  perimeter	  vegetation	  and	  removed	  trash	  
• Pond	  M	  Treated	  algae	  and	  perimeter	  grasses	  around	  pond	  
• Pond	  Q	  Removed	  trash	  
• Pond	  R	  Removed	  trash	  and	  treated	  perimeter	  for	  torpedo	  grass	  
• Pond	  S	  Treated	  algae	  and	  cattails	  around	  pond	  
• Pond	  T	  Treated	  torpedo	  grass	  and	  algae	  
• Pond	  U	  Treated	  cattails	  and	  torpedo	  grass	  around	  entire	  pond	  
• Pond	  V	  Treated	  perimeter	  vegetation	  and	  removed	  trash	  from	  water	  

	  
	  
	  
UPCOMING	  PROJECTS:	  
	  

40	  lounge	  chairs	  at	  RiverHouse	  pool	  in	  need	  of	  new	  fabric	  @	  135.00	  per	  chair	  total	  cost	  is	  5400.00	  board	  action	  
required	  

	  
	  
	  

	  
Continued	  efforts	  in	  establishing	  a	  high-‐quality	  maintenance	  program,	  that	  will	  help	  minimize	  unnecessary	  project	  
expenses	  and	  allow	  us	  to	  focus	  more	  heavily	  on	  the	  detail	  and	  overall	  aesthetic	  appeal,	  thus	  fulfilling	  the	  overall	  
expectations	  of	  the	  existing,	  new,	  and	  future	  residents	  of	  RiverTown	  
	  
	  
	  

Should	  you	  have	  any	  comments	  or	  questions	  feel	  free	  to	  contact	  me	  directly	  
rbeladi@vestapropertyservices.com	  	  

	  

	  



Estimate
Date

6/18/2018

Estimate #

4013

Name / Address

River Town

ATLANTIC POWDER COATING, INC

8805 Arlington Expressway
Jacksonville, Fl. 32211

Project

Total

Description Qty Rate Total

re-sling bottom only on chaise lounges  using the closest matching
material

40 135.00 5,400.00

$5,400.00



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

FIFTEENTH ORDER OF BUSINESS 
  



 
 
 
 
 
 
 
 

 
 
 
 
 

A. 



Community Development District Tri-Party Funding Request #62
July 11, 2018

 PAYEE DEVELOPER HOA TOTAL

1  Deron Baker
Friday Food Truck Inv#249  6/20/18 450.00$           450.00$                 

2  Fast Signs
Alligator and Snakes Sign Inv#29961702 6/18/18 5,391.04$        5,391.04$              

3  Lowe Structuress, Inc.
Structual Engineering Inv#2431  6/22/18 3,764.00$        3,764.00$              

4  Progressive Entertainment
June 22nd Event Inv#5097 3/16/18 588.00$           588.00$                 
July 4th Event Inv#5067 2/20/18 765.00$           765.00$                 

 
5  Republic Services

July RiverClub Refuse Inv#687903992 6/16/18 404.05$           404.05$                 

6  Robert Aaron Koerner
June 21st Live Music Event Inv#06212018 250.00$           250.00$                 
July 4th Live Music Event Inv#07042018 550.00$           550.00$                 

7  Vesta Property Sercives, 
March Management Inv#341569  3/1/18 20,891.79$      20,891.79$             
April Management Inv#341557  4/1/18 26,366.79$      26,366.79$             
May Management Inv#342439  5/1/18 26,366.79$      26,366.79$             
June Management Inv#343265  6/1/18 26,366.79$      26,366.79$             

Invoices Paid 112,154.25$     112,154.25$           

Total Funding Request 112,154.25$  112,154.25$        

 
Rivers Edge CDD
c/o GMS LLC

Wiring Instructions: 475 West Town Place
RBK:               Wells Fargo, N.A. Suite 114
ABA:               121000248 St. Augustine FL  32092
ACCT:             2000025906860
ACCT NAME:   RIVERS EDGE COMMUNITY

Signature:

Signature:

Rivers Edge



























 
 
 
 
 
 
 
 

 
 
 
 
 

B. 



River's Edge
Community Development District

Unaudited Financial Reporting
June 30, 2018



Page1

Totals
  Debt Capital Capital (Memorandum Only)
 General Service Projects Reserve 2018

Assets:  
Cash $52,861 --- --- $13,126 $65,987
Investments:
Custody $15,727 --- --- --- $15,727
Series 2008 A ---
Reserve --- $500,606 --- --- $500,606
Interest --- $0 --- --- $0
Revenue A --- $227,433 --- --- $227,433
Prepayment --- $3,288 --- --- $3,288
Deferred Cost A/B --- --- $35,220 --- $35,220
Due from Other $90,507 --- --- --- $90,507
Due from Developer $26,662 --- --- --- $26,662
Due from Developer-Tri-Party Funding $0 --- --- --- $0
Series 2016  
Reserve --- $214,402 --- --- $214,402
Revenue A --- $276,282 --- --- $276,282
Prepayment --- $2,135 --- --- $2,135
Construction --- --- $2 --- $2
Cost of Issuance --- --- $0 --- $0
Utilities Deposit $7,241 --- --- --- $7,241
Prepaid Expenses $447 --- --- --- $447

Total Assets $193,445 $1,224,147 $35,221 $13,126 $1,465,939

Liabilities:
Accounts Payable $26,233 --- --- --- $26,233
Due to Developer --- --- --- --- $0
Due to Capital Reserve --- --- --- --- $0
Due to Debt Service 2016 --- --- --- --- $0

Fund Balances:  
Restricted for Debt Service --- $1,224,147 --- --- $1,224,147
Restricted for Capital Projects --- --- $35,221 $13,126 $48,347
Nonspendable $7,241 --- --- --- $7,241
Unassigned $153,731 $153,731

Total Liabilities and Fund Equity $193,445 $1,224,147 $35,221 $13,126 $1,465,939

Rivers Edge
Community Development District

Combined Balance Sheet
As of June 30, 2018

Governmental Fund Types



Page 2

PRORATED

ADOPTED  BUDGET ACTUAL
Description BUDGET 6/30/18 6/30/18 VARIANCE

  
Assessments - Roll $491,527 $491,527 $493,109 $1,582
Assessments - Direct $1,008,401 $1,008,401 $1,008,401 $0
Misc Income/Interest $1,000 $1,000 $6,628 $5,628
Rental Revenue $5,000 $5,000 $7,477 $2,477
Developer Cost Share - Mattamy (Roads/Stormwater) $90,507 $90,507 $90,507 $0
Developer Contributions $282,211 $121,733 $121,733 $0

Total Income $1,878,646 $1,718,168 $1,727,855 $9,687

Expenditures

Administrative
Supervisor Fees $6,000 $2,500 $2,800 ($300)
FICA Expense $459 $191 $214 ($23)
Engineering (Prosser) $20,000 $8,000 $8,291 ($291)
Assessment Roll $4,500 $4,500 $4,500 $0
Attorney $40,000 $40,000 $39,534 $466
Annual Audit $5,200 $0 $0 $0
Trustee Fees $6,500 $7,317 $7,317 $0
Dissemination $5,500 $4,125 $4,767 ($642)
Arbitrage $1,200 $1,200 $1,200 $0
Management Fees $45,000 $33,750 $33,750 $0
Information Technology $2,500 $1,875 $1,875 $0
Telephone $100 $75 $124 ($49)
Postage $1,000 $750 $749 $1
Printing & Binding $2,700 $2,025 $1,292 $733
Insurance $8,038 $8,038 $8,038 $0
Legal Advertising $3,000 $750 $781 ($31)
Other Current Charges $1,000 $750 $845 ($95)
Office Supplies $200 $150 $95 $55
Dues, Licenses & Subscriptions $175 $175 $175 $0

Total Administrative Expenses $153,072 $116,171 $116,347 ($176)

Grounds Maintenance
Field Operations Management $32,500 $24,375 $23,882 $493
Landscape Maintenance $579,438 $434,579 $421,513 $13,066
Mulch $70,000 $55,417 $55,208 $209
Landscape Reserves $20,000 $20,000 $153,249 ($133,249)
Irrigation Repairs and Maintenance $0 $0 $22,267 ($22,267)
Lakes, Vegetation and Algae Control $52,980 $37,528 $34,675 $2,853
Irrigation Water Use $200,000 $166,667 $164,169 $2,498
Electric $6,000 $6,000 $28,095 ($22,095)
Street Lighting & Signage Repairs and Replacements $5,000 $5,000 $14,294 ($9,294)
Street and Drainage Maintenance $5,000 $833 $659 $174
Other Repairs and Maintenance $2,500 $2,500 $16,495 ($13,995)

Total Grounds Maintenance Expenses $973,418 $752,898 $934,504 ($181,606)

Amenity Center
General Manager $32,500 $0 $0 $0
Facility Manager/Lifestyle Director (ASG) $26,750 $26,750 $47,827 ($21,077)
Lifeguards/Pool Attendants (ASG) $36,500 $27,375 $22,674 $4,701
Security Monitoring $2,208 $1,656 $1,761 ($105)
Security Guards $60,000 $45,000 $44,928 $72
Telephone $8,600 $8,600 $10,923 ($2,323)
Insurance $34,609 $34,609 $33,446 $1,163
General Facility Maint/Common Grounds Maint $59,833 $44,875 $49,395 ($4,520)
Pool Maintenance $24,300 $16,200 $15,826 $374
Pool Chemicals $11,136 $8,352 $8,785 ($433)
Janitorial Services/Supplies $22,788 $9,495 $9,781 ($286)
Window Cleaning $2,767 $807 $928 ($121)
Propane Gas $500 $375 $574 ($199)
Electric $25,000 $18,750 $17,951 $799

Rivers Edge
Community Development District

Statement of Revenues & Expenditures
For The Period Ending June 30, 2018
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PRORATED

ADOPTED  BUDGET ACTUAL
Description BUDGET 6/30/18 6/30/18 VARIANCE

Rivers Edge
Community Development District

Statement of Revenues & Expenditures
For The Period Ending June 30, 2018

Sewer/Water/Irrigation $36,753 $24,502 $23,364 $1,138
Repair and Replacements $23,600 $23,600 $69,891 ($46,291)
Refuse $7,900 $7,900 $9,745 ($1,845)
Pest Control $5,840 $3,407 $3,200 $207
Facility Preventative Maintenance $2,680 $0 $0 $0
Access Cards $500 $500 $3,150 ($2,650)
License/Permits $1,968 $0 $701 ($701)
Other Current $1,500 $1,125 $1,389 ($264)
Special Events $20,000 $20,000 $47,384 ($27,384)
Landscape Replacements $500 $0 $0 $0
Office Supplies/Postage $1,400 $1,400 $2,526 ($1,126)
Capital Expenditure $3,772 $3,772 $0 $3,772
Developer Amenity Replacements $0 $0 $0 $0
General Reserve $8,421 $8,421 $8,421 $0
Capital Outlay $0 $0 $2,286 ($2,286)
Interfund Transfer Out $0 $0 $0 $0

Total Amenity Center Expenses $462,325 $337,470 $436,855 ($99,384)

Amenity River Club 
General Manager $32,500 $24,375 $20,993 $3,382
Community Facility Staff $27,500 $20,625 $20,747 ($122)
Community Maintenance Staff $26,750 $24,521 $23,666 $854
Facility Attendants $45,750 $11,438 $10,340 $1,098
Security Monitoring $2,000 $0 $0 $0
Telephone $5,000 $0 $0 $0
Insurance $0 $0 $0 $0
General Facility Maint/Common Grounds Maint $16,167 $8,084 $7,758 $326
Pool Maintenance $12,150 $5,063 $4,655 $408
Pool Chemicals $10,000 $0 $0 $0
Janitorial Services $11,394 $9,495 $9,753 ($258)
Window Cleaning $2,500 $0 $0 $0
Propane Gas $500 $0 $0 $0
Electric $20,000 $0 $0 $0
Sewer/Water/Irrigation $30,000 $0 $0 $0
Repair and Replacements $5,000 $0 $0 $0
Refuse $7,000 $0 $0 $0
Pest Control $2,500 $0 $0 $0
Facility Preventative Maintenance $2,000 $0 $0 $0
Access Cards $0 $0 $0 $0
License/Permits $1,500 $0 $0 $0
Other Current $1,000 $0 $0 $0
Special Events $20,000 $0 $0 $0
Landscape Replacements $500 $0 $0 $0
Office Supplies/Postage $500 $0 $0 $0
Capital Expenditure $0 $0 $16,743 ($16,743)
Café and Other Expenses $0 $0 $16,425 ($16,425)
Capital Reserves $0 $0 $8,421 ($8,421)

Total Amenity Center Expenses $282,211 $103,599 $139,501 ($35,902)

Total Expenses $1,871,026 $1,310,138 $1,627,207 ($317,068)

Excess  Revenues (Expenditures) $7,620 $100,648

Fund Balance - Beginning $0 $60,324  

Fund Balance - Ending $7,620 $160,971



Page 4

PRORATED

ADOPTED BUDGET ACTUAL

Description BUDGET 6/30/18 6/30/18 VARIANCE

Revenues:
 
Assessments - Tax Roll $577,110 $577,110 $582,167 $5,057
Assessments - Direct $0 $0 $0 $0
Interest Income $1,000 $1,000 $7,706 $6,706
Prepayment - Principal $0 $0 $26,378 $26,378

Total Revenues $578,110 $578,110 $616,251.34 $38,141

Expenditures

Series 2008A
Interest 11/1 $218,620 $218,620 $218,110 $510
Principal 11/1 (Special Call) $0 $0 $20,000 ($20,000)
Interest 5/1 $218,620 $218,620 $217,430 $1,190
Principal 5/1 $145,000 $145,000 $140,000 $5,000
Principal 5/1 (Special Call) $0 $0 $30,000 ($30,000)
Transfer Out $29,066 $21,329 $21,329 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

 
Total Expenditures $611,306 $603,569 $646,869 ($43,300)

Excess Revenues (Expenditures) ($33,196) ($25,459) ($30,617) ($5,159)

Fund Balance - Beginning $247,686 $761,945

Fund Balance - Ending $214,490 $731,327
 

Reserve $500,606
Interest $0

Revenue $227,433
Prepayment $3,288

Assessment Recivable $0
 $731,327

For The Period Ending June 30, 2018

Rivers Edge
Community Development District

Debt Service Fund - Series 2008A
Statement of Revenues & Expenditures
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PRORATED

PROPOSED BUDGET ACTUAL

Description BUDGET 6/30/18 6/30/18 VARIANCE

Revenues:
 
Assessment - Direct $711,978 $711,978 $711,978 $0
Interest Income $1,000 $1,000 $5,247 $4,247
Bond Proceeds $0 $0 $0 $0

Total Revenues $712,978 $712,978 $717,225 $4,247

Expenditures

Series 2008A
Interest 11/1 $272,525 $272,525 $272,525 $0
Interest 5/1 $272,525 $272,525 $272,525 $0
Principal 5/1 $170,000 $170,000 $170,000 $0
Interfund Transfer Out $0 $0 $0 $0
Transfer Out to Escrow Agent $0 $0 $0 $0

 
Total Expenditures $715,050 $715,050 $715,050 $0

Excess Revenues (Expenditures) ($2,072) ($2,072) $2,175 $4,247

Fund Balance - Beginning $275,152 $490,645

Fund Balance - Ending $273,080 $492,820
 

Reserve $214,402
Interest $0

Revenue $276,282
Prepayment $0

Assessment Recivable $0
  $490,684

Rivers Edge
Community Development District

Debt Service Fund - Series 2016
Statement of Revenues & Expenditures

For The Period Ending June 30, 2018
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SERIES 

Description 2008A/B

Revenues:
 
Interest Income/Miscellaneous $229

Total Revenues $229

Expenditures:

Capital Outlay $0
Transfer out to Escrow Agent $0

Total Expenditures $0

Excess Revenues (Expenditures) $229

Other Sources & Uses:

Transfer In/(Out) $21,329

Total Other Sources & Uses $21,329

Net Change in Fund Balance $21,557

Fund Balance - Beginning $13,662

Fund Balance - Ending $35,220

River's Edge
Community Development District
Capital Projects Fund - Series 2008A/B 
Statement of Revenues & Expenditures

For The Period Ending June 30, 2018
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SERIES 

Description 2016

Revenues:
 
Interest Income $16
Bond Proceeds $0

Total Revenues $16

Expenditures:

Capital Outlay $19,260
Cost of Issuance $0

Total Expenditures $19,260

Excess Revenues (Expenditures) ($19,245)

Fund Balance - Beginning $19,246

Fund Balance - Ending $2

River's Edge
Community Development District

Capital Projects Fund - Series 2016
Statement of Revenues & Expenditures

For The Period Ending June 30, 2018
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PRORATED

ADOPTED BUDGET ACTUAL

Description BUDGET 6/30/18 6/30/18 VARIANCE

Revenues:
 
Capital Reserve Funding - Transfer In $0 $0 $8,421 $8,421

Total Revenues $0 $0 $8,421 $8,421

Expenditures

Other Current Charges $0 $0 $278 ($278)
Capital Outlay $0 $0 $0 $0
Repair and Replacements $0 $0 $0 $0

Total Expenditures $0 $0 $278 ($278)

Excess Revenues (Expenditures) $0 $8,143

Fund Balance - Beginning $0 $4,983

Fund Balance - Ending $0 $13,126
 

Community Development District

River's Edge

Capital Reserve Funds

Statement of Revenues & Expenditures
As of June 30, 2018
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October November December January February March April May June July August September Total
Revenues:
 
Assessments - Roll $0 $29,597 $259,867 $165,867 $29,238 $2,931 $1,893 $271 $3,445 $0 $0 $0 $493,109
Assessments - Direct $504,201 $252,100 $252,100 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,008,401
Misc Income/Interest $3,891 $0 $27 $116 $393 $469 $570 $534 $628 $0 $0 $0 $6,628
Rental Revenue $0 $500 $275 $625 $1,290 $725 $0 $2,834 $1,228 $0 $0 $0 $7,477
Developer Cost Share - Mattamy (Roads/Stormwater) $0 $0 $0 $0 $0 $0 $0 $0 $90,507 $0 $0 $0 $90,507
Developer Contributions $0 $75,353 $1,495 $68 $4,467 $16,103 $10,752 $0 $13,496 $0 $0 $0 $121,733

Total Income $508,092 $357,550 $513,764 $166,676 $35,388 $20,227 $13,215 $3,639 $109,303 $0 $0 $0 $1,727,855

Expenditures

Administrative
Supervisor Fees $400 $0 $0 $800 $0 $400 $400 $400 $400 $0 $0 $0 $2,800
FICA Expense $31 $0 $0 $61 $0 $31 $31 $31 $31 $0 $0 $0 $214
Engineering Fees $1,408 $0 $647 $564 $175 $483 $1,518 $0 $3,497 $0 $0 $0 $8,291
Assessment Roll $4,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $4,500
Attorney Fees $3,350 $1,269 $1,636 $3,273 $8,527 $8,151 $13,330 $0 $0 $0 $0 $0 $39,534
Annual Audit $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Trustee Fees $7,317 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,317
Dissemination $458 $458 $458 $458 $558 $458 $709 $458 $750 $0 $0 $0 $4,767
Arbitrage $0 $0 $0 $0 $0 $0 $1,200 $0 $0 $0 $0 $0 $1,200
Management Fees - GMS $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $3,750 $0 $0 $0 $33,750
Computer Time $208 $208 $208 $208 $208 $208 $208 $208 $208 $0 $0 $0 $1,875
Telephone $21 $0 $20 $0 $8 $0 $12 $37 $26 $0 $0 $0 $124
Postage $73 $62 $133 $159 $0 $63 $108 $88 $63 $0 $0 $0 $749
Insurance $8,038 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $8,038
Printing & Binding $12 $226 $16 $289 $176 $18 $48 $476 $30 $0 $0 $0 $1,292
Legal Advertising $77 $179 $78 $80 $80 $72 $72 $0 $144 $0 $0 $0 $781
Other Current Charges $51 $286 $83 $70 $77 $57 $98 $62 $60 $0 $0 $0 $845
Office Supplies $1 $11 $1 $1 $10 $0 $14 $26 $32 $0 $0 $0 $95
Dues, Licenses, Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175

Total Administrative Expenses $29,869 $6,450 $7,031 $9,713 $13,569 $13,690 $21,497 $5,537 $8,991 $0 $0 $0 $116,347

Grounds Maintenance
Field Operations Management $2,708 $2,708 $2,708 $2,708 $2,708 $2,585 $2,585 $2,585 $2,585 $0 $0 $0 $23,882
Landscape Maintenance $49,970 $49,628 $54,495 $48,391 $41,960 $54,880 $52,624 $43,799 $25,764 $0 $0 $0 $421,513
Mulch $0 $47,004 $0 $0 $0 $864 $0 $7,340 $0 $0 $0 $0 $55,208
Landscape Reserve $4,659 $15,001 $13,050 $61,483 $5,217 $6,094 $8,117 $13,057 $26,570 $0 $0 $0 $153,249
Irrigation Maintenance and Repairs $2,106 $1,492 $1,008 $1,044 $806 $4,322 $2,381 $4,321 $4,787 $0 $0 $0 $22,267
Lakes, Vegetation and Algae Control $1,915 $4,540 $6,115 $4,540 $4,015 $4,415 $1,915 $5,120 $2,100 $0 $0 $0 $34,675
Irrigation Water Use $12,540 $14,559 $37,348 $12,120 $12,456 $13,644 $16,206 $22,802 $22,494 $0 $0 $0 $164,169
Electric (Streetlights and Pumps) $3,226 $2,802 $2,429 $3,477 $3,460 $1,866 $3,101 $1,978 $5,754 $0 $0 $0 $28,095
Street Lighting & Signage Repairs & Replacements $1,200 $783 $1,800 $0 $2,225 $275 $275 $2,040 $5,696 $0 $0 $0 $14,294
Street and Drainage Maintenance $0 $350 $85 $224 $0 $0 $0 $0 $0 $0 $0 $0 $659
Other Repairs & Maintenance $154 $1,425 $781 $2,926 $10,871 $0 $0 $0 $337 $0 $0 $0 $16,495

Total Grounds Maintenance Expenses $78,478 $140,292 $119,819 $136,914 $83,719 $88,945 $87,205 $103,043 $96,088 $0 $0 $0 $934,504

Amenity Center
Facility Manager/Lifestyle Director $4,333 $4,333 $4,333 $5,167 $4,333 $9,582 $5,248 $5,248 $5,248 $0 $0 $0 $47,827
Lifeguards $0 $0 $0 $0 $0 $1,649 $1,935 $6,498 $12,592 $0 $0 $0 $22,674
Security Monitoring $184 $184 $184 $184 $184 $184 $184 $184 $289 $0 $0 $0 $1,761
Security Guards $4,930 $4,888 $5,039 $4,901 $7,557 $5,037 $4,610 $4,993 $2,973 $0 $0 $0 $44,928
Telephone $463 $465 $242 $1,294 $654 $1,731 $2,315 $1,405 $2,355 $0 $0 $0 $10,923
Insurance $32,961 $0 $0 $0 $485 $0 $0 $0 $0 $0 $0 $0 $33,446
General Facility Maintenance $5,954 $5,954 $5,954 $5,954 $5,954 $4,375 $4,375 $4,375 $6,500 $0 $0 $0 $49,395
Pool Maintenance $1,139 $1,139 $1,139 $1,139 $3,072 $1,139 $1,139 $1,140 $4,781 $0 $0 $0 $15,826
Pool Chemicals $761 $761 $818 $818 $818 $818 $1,330 $1,330 $1,330 $0 $0 $0 $8,785
Janitorial  $642 $642 $642 $642 $642 $642 $642 $642 $4,647 $0 $0 $0 $9,780.90
Window Cleaning $0 $0 $0 $778 $0 $150 $0 $0 $0 $0 $0 $0 $928

Rivers Edge
Community Development District

General Fund
Month By Month Income Statement

Fiscal Year 2018
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October November December January February March April May June July August September Total

Rivers Edge
Community Development District

General Fund
Month By Month Income Statement

Fiscal Year 2018

Propane Gas $0 $3 $413 $25 $53 $27 $25 $2 $27 $0 $0 $0 $574
Electric $1,911 $1,852 $2,081 $1,912 $2,283 $2,117 $1,868 $1,816 $2,112 $0 $0 $0 $17,951
Sewer/Water $1,967 $2,536 $1,842 $1,863 $1,732 $1,632 $1,396 $4,713 $5,684 $0 $0 $0 $23,364
Repair and Replacements $1,003 $31,208 $990 $217 $1,430 $16,011 $265 $18,767 $0 $0 $0 $0 $69,891
Refuse $886 $965 $973 $973 $979 $982 $973 $2,260 $754 $0 $0 $0 $9,745
Pest Control $175 $475 $175 $475 $475 $475 $475 $475 $0 $0 $0 $0 $3,200
Facility Preventative Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Access Cards $0 $1,575 $0 $0 $0 $0 $0 $0 $1,575 $0 $0 $0 $3,150
License/Permits $0 $0 $0 $0 $0 $0 $0 $0 $701 $0 $0 $0 $701
Other Current $149 $114 $94 $161 $163 $362 $95 $71 $181 $0 $0 $0 $1,389
Special Events $3,910 $2,968 $19,336 $4,479 $4,520 $7,754 $0 $1,026 $3,390 $0 $0 $0 $47,384
Office Supplies/Postage $265 $70 $200 $70 $1,062 $322 $229 $305 $4 $0 $0 $0 $2,526
Capital Expenditure $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Developer Repair/Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Reserve Study $0 $0 $0 $0 $0 $0 $8,421 $0 $0 $0 $0 $0 $8,421
Capital Outlay $0 $0 $2,286 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,286

Total Amenity Center Expenses $61,632 $60,131 $46,741 $31,051 $36,396 $54,989 $35,525 $55,247 $55,142 $0 $0 $0 $436,855

Amenity River Club 
General Manager $0 $0 $0 $0 $0 $5,248 $5,248 $5,248 $5,248 $0 $0 $0 $20,993
Community Facility Staff $0 $0 $0 $0 $0 $5,187 $5,187 $5,187 $5,187 $0 $0 $0 $20,747
Community Maintenance Staff $0 $0 $0 $0 $0 $5,917 $5,917 $5,917 $5,917 $0 $0 $0 $23,666
Facility Attendants $0 $0 $0 $0 $0 $2,585 $2,585 $2,585 $2,585 $0 $0 $0 $10,340
Security Monitoring $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Telephone $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Insurance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
General Facility Maint/Common Grounds Maint $0 $0 $0 $0 $0 $1,939 $1,939 $1,939 $1,939 $0 $0 $0 $7,758
Pool Maintenance $0 $0 $0 $0 $0 $1,164 $1,164 $1,164 $1,164 $0 $0 $0 $4,655
Pool Chemicals $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Janitorial Services $0 $0 $0 $0 $0 $2,438 $2,438 $2,438 $2,438 $0 $0 $0 $9,753
Window Cleaning $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Propane Gas $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Electric $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Sewer/Water/Irrigation $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Repair and Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Refuse $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Pest Control $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Facility Preventative Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Access Cards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
License/Permits $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Events $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Landscape Replacements $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Office Supplies/Postage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Capital Expenditure $0 $0 $8,023 $1,239 $1,239 $0 $2,478 $0 $3,764 $0 $0 $0 $16,743
Café and Other Expenses $0 $0 $0 $0 $0 $0 $5,475 $5,475 $5,475 $0 $0 $0 $16,425
Capital Reserves $0 $0 $0 $0 $0 $0 $0 $8,421 $0 $0 $0 $0 $8,421

Total Amenity River Club Expenses $0 $0 $8,023 $1,239 $1,239 $24,478 $32,431 $38,374 $33,717 $0 $0 $0 $139,501

Total Expenses $169,980 $206,873 $181,614 $178,918 $134,922 $182,103 $176,657 $202,201 $193,939 $0 $0 $0 $1,627,207

Excess  Revenues/Expenses $338,112 $150,677 $332,151 -$12,242 -$99,534 -$161,875 -$163,442 -$198,562 -$84,635 $0 $0 $0 $100,648
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Rivers Edge Community Development District
Tri-Party Funding Requests

Check Requested Total Total Balance (Due Balance
Funding Date Date Tri-Party Requested Funding Funding From Dev)/ (Due From
Request of Received Funding Funding Request Request Due to Developer)/

# Request Developer Landscape Amenity FY 17 FY 18 Tri-Party Due To

51 10/9/17 11/3/17 $0.00 $130,188.83 $130,188.83 $0.00 $0.00
52 10/20/17 10/26/17 $0.00 $21,570.00 $21,570.00 $0.00 $0.00
53 11/7/17 1/23/18 $0.00 $1,200.00 $1,200.00 $0.00 $0.00
54 11/8/17 1/23/18 $0.00 $14,373.43 $14,373.43 $0.00 $0.00
55 12/14/17 1/23/18 $0.00 $14,230.80 $14,230.80 $0.00 $0.00
56 1/9/18 3/16/18 $0.00 $12,247.00 $12,247.00 $0.00 $0.00
57 1/16/18 3/6/18 $50,370.00 $0.00 $50,370.00 $0.00 $0.00
58 2/27/18 3/23/18 $0.00 $4,129.50 $4,129.50 $0.00 $0.00
59 3/29/18 $0.00 $5,756.09 $5,756.09 ($5,756.09)
60 5/7/18 6/20/18 $3,341.72 $3,341.72 $0.00
61 5/31/18 $20,905.82 $20,905.82 ($20,905.82)

 
Due from Developer $50,370.00 $227,943.19 $167,332.26 $110,980.93 $0.00 ($26,661.91)



Expense Funding Funding Total 
Month of Request VENDORS Received Developer 
Request # FY18 Contributions
October --- ---

$0.00
November 55 BRIGHTVIEW LANDSCAPING $3,885.00

55 BRIGHTVIEW LANDSCAPING $7,500.00
55 BRIGHTVIEW LANDSCAPING $2,845.80
56 ART-Z FACES $1,200.00
56 FLIPPIN GOOD COOKIES $665.00
56 HULIHAN TERRITORY, INC. $8,887.00
57 PRESTIGE ELITE PAINTING, LLC $50,370.00

 $75,352.80
December 56 BOUNCERS, SLIDES, AND MORE, INC. $500.00

56 BOUNCERS, SLIDES, AND MORE, INC. $75.00
56 LAKESHA WEST $321.00
56 PROGRESSIVE ENTERTAINMENT $599.00

$1,495.00
January 58 VESTA PROPERTY SERVICES $68.00

$68.00
February 58 BERT J BOWDEN $250.00

58 PROGRESSIVE ENTERTAINMENT $709.00
58 STEPHENS ADVERTISING DISPLAYS $1,990.00  
59 AIRTAT BODYART $375.00
59 CRITTER CARAVAN, INC. $312.50
59 DERON BAKER $375.00
59 VESTA PROPERTY SERVICES $455.59
60 VESTA PROPERTY SERVICES $588.00

$5,055.09
March 58 CRITTER CARAVAN, INC. $312.50

58 PRINCE PELE'S POLYNESIA $800.00
56 HULIHAN TERRITORY, INC. $8,887.00
56 FLIPPIN GOOD COOKIES $665.00
56 ART-Z FACES $1,200.00
59 ART-Z FACES $500.00
59 BERT J BOWDEN $400.00
59 ERIC ALBISO $325.00
59 PRINCE PELE'S POLYNESIA $1,675.00
59 PROGRESSIVE ENTERTAINMENT $1,338.00
60 ART-Z FACES $450.00
60 PROGRESSIVE ENTERTAINMENT $2,303.72

$18,856.22
April 61 BRIGHTVIEW LANDSCAPING $2,423.08

61 BRIGHTVIEW LANDSCAPING $1,852.25
61 BRIGHTVIEW LANDSCAPING $2,387.00

$6,662.33
May 61 BRIGHTVIEW LANDSCAPING $2,213.34

61 BRIGHTVIEW LANDSCAPING $1,247.50
61 BRIGHTVIEW LANDSCAPING $4,646.65
61 BRIGHTVIEW LANDSCAPING $3,450.00
61 DeRON BAKER $450.00
61 MARK ALAN MAGIC $700.00
61 ULINE $1,536.00
 $14,243.49

Total Developer Contributions FY18 $121,732.93
Page 12

Rivers Edge 
Community Development District

Developer Contributions Schedule
For The Period Ending June 30, 2018
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Series 2008A, Capital Improvement Revenue Bonds

Interest Rate: 6.80%
Maturity Date: 5/1/2038
Reserve Fund Definition: 7.835% Deemed Outstanding
Reserve Fund Requirement: $479,508
Reserve Fund Balance: $500,606

Bonds outstanding - 9/30/2014 $12,375,000
Less:  November 1, 2014 (Prepayment) ($10,000)
Less:  May 1, 2015 (Mandatory) ($210,000)
Less:  May 1, 2015 (Prepayment) ($20,000)
Less:  May 2, 2016 (Mandatory) ($225,000)
Less:  May 2, 2016 (Prepayment) ($15,000)
Less:  October 18, 2016 (Prepayment) ($5,315,000)
Less:  November 1, 2016 (Prepayment) ($15,000)
Less:  May 1, 2017 (Mandatory) ($240,000)
Less:  May 1, 2017 (Prepayment) ($15,000)
Less:  November 1, 2017 (Prepayment) ($20,000)
Less:  May 1, 2018 (Mandatory) ($140,000)
Less:  May 1, 2018 (Prepayment) ($30,000)
Current Bonds Outstanding $6,120,000

Series 2016 Capital Improvement Revenue Bonds and Refunding Bonds

Interest Rate: 4.5% - 5.3%
Maturity Date: 5/1/2026
Reserve Fund Definition: 30% of Maximum Annual Debt at Issuance
Reserve Fund Requirement: $213,593
Reserve Fund Balance: $214,402

Bonds outstanding - 10/19/16 $10,765,000
Less:  May 1, 2017 (Mandatory) ($160,000)
Less:  May 1, 2018 (Mandatory) ($170,000)
Current Bonds Outstanding $10,435,000

River's Edge
Community Development District

Long Term Debt Report



 
 
 
 
 
 
 
 

 
 
 
 
 

C. 
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Rivers Edge Community Development District
Summary of Assessments

Fiscal Year 2018
10/1/17 - 9/30/18

Assessed To # UNITS

Series 2008A 

Debt Invoiced 

Net

Series 2016 

Debt Invoiced 

Net FY18 O&M

TOTAL 

INVOICED 

NET

Series 2008A 

Debt Paid

Series 2016 

Debt Paid  O&M PAID  TOTAL PAID 

 BALANCE 

DUE/ 

(DISCOUNTS 

NOT TAKEN) 

DIRECT BILLS PYMNT PLAN *  
MATTAMY - BULK (1) 993 711,977.50       1,008,401.23 1,720,378.73  -                      $711,977.51 1,008,401.23    1,720,378.74        (0.01)               

      
TOTAL REVENUE DIRECT BILLS 993         711,977.50       1,008,401.23 1,720,378.73  -                      711,977.51        1,008,401.23    1,720,378.74        (0.01)               

NET REVENUE TAX ROLL 468 580290.80 -                   491,519.51     1,071,810.31  582,166.87         -                    493,108.59       1,075,275.46        (3,465.14)        
(RIVERS EDGE)

TOTAL REVENUE 1,461      580,290.80     711,977.50       1,499,920.74  2,792,189.04  582,166.87         711,977.51        1,501,509.82    2,795,654.20        (3,465.15)        

DIRECT BILL PERCENT COLLECTED 0.00% 100.00% 100.00% 100.00%
TAX ROLL PERCENT COLLECTED 100.32% 0.00% 100.32% 100.32%
TOTAL PERCENT COLLECTED 100.32% 100.00% 100.11% 100.12%

(1)  Developer is on a payment plan for undeveloped land.  Assessments are paid 25% by Oct 1, and 25 % by Dec 1 and 25% by Feb 1 and 25% by May 1.

ST JOHNS COUNTY DISTRIBUTION DATE AMOUNT

Series 2008A 

Debt

Series 2016 

Debt O&M

1 11/6/17 657.20            355.82              -                 301.38            
2 11/15/17 39,431.74       21,348.81         -                 18,082.93       
3 11/28/17 24,450.20       13,237.63         -                 11,212.57       
4 12/11/17 113,849.44     61,639.44         -                 52,210.00       
5 12/27/17 452,732.61     245,114.80       -                 207,617.81     

Interest 1/4/18 53.67              29.06                -                 24.61              
6 1/24/18 361,721.10     195,840.09       -                 165,881.01     
7 2/26/18 63,757.63       34,519.14         -                 29,238.49       
8 3/13/18 6,391.15         3,460.24           -                 2,930.91         
9 4/18/18 4,040.51         2,187.58           -                 1,852.93         

Interest 5/2/18 678.12            367.14              -                 310.98            
Tax Certificates 6/11/18 1,653.92         895.45              -                 758.47            

10 6/18/18 5,858.15         3,171.67           -                 2,686.48         
  
  

 TOTAL TAX ROLL RECEIPTS 1,075,275.44 582,166.87       -                 493,108.59     

ASSESSED RECEIVED

SUMMARY OF TAX ROLL RECEIPTS



 
 
 
 
 
 
 
 

 
 
 
 
 

D. 



 

Fund Date Check No. Amount  

General Fund

Payroll 6/13/18 50371-50372 369.40$               
   

Sub-Total 369.40$               

Accounts Payable 6/7/18 2677-2694 51,593.75$          
6/14/18 2695-2697 2,432.13$            
6/21/18 2698-2711 23,118.06$          
6/26/18 2712-2719 178,195.48$        
6/28/18 2720-2728 21,419.57$          

   
Sub-Total 276,758.99$        

Capital Fund   
Accounts Payable   -$                    

Sub-Total -$                     

Total  277,128.39$         

Rivers Edge
Community Development District

Check Run Summary
July 10, 2018



 BR040M-A              CHECKS WRITTEN LISTING               AS OF  6/30/2018           RUN  7/10/2018     PAGE    1
 CMPY-001 RIVERS EDGE - GENERAL          BANK-P    RIVERS EDGE PAYROLL

CHECK#    TYPE    SYSTEM    CHECK DATE       CHECK AMT    EMP/CUS/VEN#    DESCRIPTION

050371      R       PR      06/13/2018          184.70             15     JUDITH LONG
050372      R       PR      06/13/2018          184.70             16     CHARLES OATES

BANK TOTAL                  369.40

COMPANY TOTAL                  369.40

REDG RIVERS EDGE    BSANCHEZ  





AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   1
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/07/18 00164 6/06/18 23267    201806 330-57200-46110                                     *            1,575.00
PROX CARDS 28127-28376

AT SERVICES OF JAX, INC.                                        1,575.00 002677
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/23/18 5774930  201805 320-57200-46000                                     *            1,335.00

IRRIGATION REPAIRS
BRIGHTVIEW LANDSCAPE SERVICES INC                               1,335.00 002678

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/23/18 5774931  201805 320-57200-46000                                     *              990.00

IRRIGATION REPAIRS
BRIGHTVIEW LANDSCAPE SERVICES INC                                 990.00 002679

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/30/18 5796350  201805 320-57200-46102                                     *              926.89

REMOVE 2 SYCAMORE TREES
BRIGHTVIEW LANDSCAPE SERVICES INC                                 926.89 002680

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/30/18 5796351  201805 320-57200-46102                                     *              845.33

INSTL CALUMET SOD
BRIGHTVIEW LANDSCAPE SERVICES INC                                 845.33 002681

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/30/18 5796353  201805 320-57200-46102                                     *            5,419.55

ELM TREE REPLACEMENT
BRIGHTVIEW LANDSCAPE SERVICES INC                               5,419.55 002682

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 5/30/18 5796354  201805 320-57200-46102                                     *            8,615.84

TREE STRAIGHTEN/REMOVAL
BRIGHTVIEW LANDSCAPE SERVICES INC                               8,615.84 002683

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00142 6/01/18 5779869  201806 320-57200-46100                                     *           18,654.33

JUN LANDSCAPE MAINT - OBT
BRIGHTVIEW LANDSCAPE SERVICES INC                              18,654.33 002684

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00103 5/27/18 14845635 201805 330-57200-50000                                     *               69.47

5G SPRING WATER
5/27/18 14845635 201805 330-57200-50000                                     *              101.94

5G SPRING WATER/DEPOSIT
5/27/18 14845635 201805 330-57200-50000                                     *                6.99

HOT AND COLD COOLER CUPS
5/27/18 14845635 201805 330-57200-50000                                     *                3.00

PAPER INVOICE FEE
CRYSTAL SPRINGS                                                   181.40 002685

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00003 6/01/18 185      201806 310-51300-34000                                     *            3,750.00

JUN MANAGEMENT FEES
6/01/18 185      201806 310-51300-35100                                     *              208.33

JUN INFORMATION TECH

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   2
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

6/01/18 185      201806 310-51300-32400                                     *              750.00
JUN DISSEMINATION FEES

6/01/18 185      201806 310-51300-51000                                     *               31.97
OFFICE SUPPLIES

6/01/18 185      201806 310-51300-42000                                     *               15.93
POSTAGE

6/01/18 185      201806 310-51300-42500                                     *               30.30
COPIES

6/01/18 185      201806 310-51300-41000                                     *               26.49
TELEPHONE

GOVERNMENTAL MANAGEMENT SERVICES                                4,813.02 002686
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00073 6/01/18 13129557 201806 330-57200-45210                                     *            1,280.13

JUN POOL MAINTENANCE
6/01/18 13129557 201806 330-57200-45210                                     *               50.00

XPC SYSTEM UPGRADE
POOLSURE                                                        1,330.13 002687

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00074 5/16/18 68789630 201806 330-57200-45800                                     *              376.89

JUN REFUSE - PARK
REPUBLIC SERVICES #687                                            376.89 002688

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00074 5/16/18 68789633 201806 330-57200-45800                                     *              376.89

JUN REFUSE - CLUBHOUSE
REPUBLIC SERVICES #687                                            376.89 002689

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00058 6/01/18 100999   201806 330-57200-34500                                     *              117.50

JUN CLUBHOUSE MONITORING
6/01/18 100999   201806 330-57200-34500                                     *               27.50

JUN FITNESS MONITORING
6/01/18 100999   201806 330-57200-34500                                     *               39.00

JUN PARK MONITORING
SONITROL OF NORTH CENTRAL FLORIDA                                 184.00 002690

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00156 5/09/18 2560062  201805 330-57200-45900                                     *              175.00

MAY PEST CONTROL
TURNER PEST CONTROL                                               175.00 002691

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00156 5/16/18 2523217  201805 330-57200-45900                                     *              300.00

MAY PEST CONTROL
TURNER PEST CONTROL                                               300.00 002692

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/07/18 00155 5/31/18 343538   201805 330-57200-34200                                     *            5,426.48

4/27-5/26 LIFEGUARD HOURS
VESTA PROPERTY SERVICES, INC.                                   5,426.48 002693

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   3
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/07/18 00155 5/31/18 343541   201805 320-57200-49400                                     *               68.00
MOVIE NIGHT

VESTA PROPERTY SERVICES, INC.                                      68.00 002694
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00077 6/06/18 27547    201805 320-57200-46800                                     *            2,100.00

MAY STORMWATER INSPECTION
AEROSTARSES LLC                                                 2,100.00 002695

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00208 5/02/18 59088    201805 320-57200-46500                                     *              305.50

LED LIGHT SHORTED OUT
ALL SERVICE ELECTRIC GROUP, INC                                   305.50 002696

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/14/18 00069 6/06/18 06062018 201805 330-57200-45400                                     *               26.63

MAY GAS
TECO PEOPLES GAS                                                   26.63 002697

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00119 6/21/18 06212018 201806 320-57200-49400                                     *              250.00

LIVE MUSIC 6/21/18
ROBERT AARON KOERNER                                              250.00 002698

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00201 4/13/18 30217    201804 330-57200-61000                                     *            1,399.00

IMPELLER FULL TRIM
4/13/18 30217    201804 330-57200-61000                                     *              189.00

SEAL KIT
4/13/18 30217    201804 330-57200-61000                                     *              890.00

SERVICE & LABOR
COM-PAC FILTRATION INC.                                         2,478.00 002699

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00090 6/20/18 249      201806 320-57200-49400                                     *              450.00

EVENT 7/6/18
DERON BAKER                                                       450.00 002700

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00001 6/12/18 62102232 201806 310-51300-42000                                     *               23.35

JUNE FEDEX POSTAGE
FEDEX                                                              23.35 002701

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00151 6/15/18 2797     201806 320-57200-46102                                     *            4,080.00

STERN WHEEL DRIVE POND
G.G. EXCAVATION & CONSTRUCTION INC.                             4,080.00 002702

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00071 4/25/18 23456061 201804 330-57200-34510                                     *            2,086.24

4/9/18-4/22/18 SECURITY
4/25/18 23456061 201804 330-57200-34510                                     *              465.69

MILEAGE
GIDDENS SECURITY CORPORATION                                    2,551.93 002703

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   4
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/21/18 00212 5/22/18 1164     201805 330-57200-45700                                     *            2,000.00
WINDSCREEN DOWNPAYMENT

NETREPAIRGUY.COM                                                2,000.00 002704
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00127 3/16/18 5097     201806 320-57200-49400                                     *              588.00

6/22/18 EVENT
PROGRESSIVE ENTERTAINMENT                                         588.00 002705

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00055 6/12/18 39974    201805 310-51300-31100                                     *            3,497.17

MAY PROFESSIONAL SERVICES
PROSSER INC                                                     3,497.17 002706

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00137 3/14/18 36340    201803 330-57200-45700                                     *            2,885.00

SLIDE RESTORE/REPAIR
SLIDECARE LLC                                                   2,885.00 002707

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 99999 6/21/18 VOID     201806 000-00000-00000                                     C                 .00

VOID CHECK
******INVALID VENDOR NUMBER******                                  .00 002708

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 99999 6/21/18 VOID     201806 000-00000-00000                                     C                 .00

VOID CHECK
******INVALID VENDOR NUMBER******                                  .00 002709

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 99999 6/21/18 VOID     201806 000-00000-00000                                     C                 .00

VOID CHECK
******INVALID VENDOR NUMBER******                                  .00 002710

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/21/18 00155 5/31/18 343957   201805 330-57200-45700                                     *               80.00

24' POOL POLE
5/31/18 343957   201805 330-57200-45700                                     *              238.00

POOL MATERIALS
5/31/18 343957   201805 330-57200-45700                                     *               99.50

POOL MATERIALS
5/31/18 343957   201805 330-57200-45700                                     *              133.56

KEY TAGS/TAPE/MOP
5/31/18 343957   201805 330-57200-45700                                     *                7.44

KEY TAGS
5/31/18 343957   201805 330-57200-45700                                     *              127.76

PAPER TOWELS
5/31/18 343957   201805 330-57200-51000                                     *              238.52

INK
5/31/18 343957   201805 330-57200-45700                                     *              612.03

TRASH CAN LINERS
5/31/18 343957   201805 320-57200-49400                                     *                2.55

PHOTOS WALL OF HEROES

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   5
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

5/31/18 343957   201805 320-57200-49400                                     *                4.25
ROPE FOR DECORATION

5/31/18 343957   201805 320-57200-49400                                     *                5.10
PHOTOS WALL OF HEROES

5/31/18 343957   201805 330-57200-45700                                     *                6.80
ALGEA BRUSH WATER FALL

5/31/18 343957   201805 330-57200-45700                                     *               12.31
5GAL GAS CAN

5/31/18 343957   201805 330-57200-45700                                     *               15.86
LIFE JACKET HANGERS

5/31/18 343957   201805 330-57200-45700                                     *               17.10
TEST STAIN PARK BENCHES

5/31/18 343957   201805 320-57200-49400                                     *               17.85
PHOTOS WALL OF HEROES

5/31/18 343957   201805 330-57200-45700                                     *               19.17
CHLORINE PRESSURE WASHING

5/31/18 343957   201805 320-57200-49400                                     *               21.23
ICE CREAM PARTY

5/31/18 343957   201805 320-57200-49400                                     *               24.99
MEMORIAL DAY BANNER

5/31/18 343957   201805 320-57200-49400                                     *               25.48
MEMORIAL DAY DECORTATIONS

5/31/18 343957   201805 330-57200-45700                                     *               25.62
BULBS FOR RIVERCLUB

5/31/18 343957   201805 330-57200-45700                                     *               30.78
REFILL GAS FOR GRILLS

5/31/18 343957   201805 320-57200-49400                                     *               47.87
FOOD FOR RC CAFE

5/31/18 343957   201805 330-57200-45700                                     *               58.59
BATTERIES

5/31/18 343957   201805 330-57200-45700                                     *               62.84
CHLORINE PRESSURE WASHING

5/31/18 343957   201805 330-57200-45700                                     *               69.95
DOG LITTER BAGS

5/31/18 343957   201805 330-57200-51000                                     *               70.00
CONSTANT CONTACT

5/31/18 343957   201805 320-57200-49400                                     *               79.31
ICE CREAM PARTY

5/31/18 343957   201805 330-57200-45700                                     *               84.29
GAS FOR TRUCK

5/31/18 343957   201805 330-57200-45700                                     *               84.80
GAS FOR TRUCK

5/31/18 343957   201805 330-57200-45700                                     *               88.95
GAS FOR TRUCK

5/31/18 343957   201805 330-57200-45700                                     *               89.67
TABLE TINTS/SAN JAMMER

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   6
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

5/31/18 343957   201805 330-57200-45700                                     *               92.17
HOSE NOZZLE/HANGER

5/31/18 343957   201805 330-57200-45700                                     *              129.43
REMOVE PARK BENCHES

5/31/18 343957   201805 330-57200-45700                                     *              154.02
DOG LITTER BAGS

5/31/18 343957   201805 330-57200-45700                                     *              163.65
PAINT FOR FIRE HYDRANT

5/31/18 343957   201805 330-57200-45700                                     *              199.96
DOG LITTER BAGS

5/31/18 343957   201805 330-57200-45700                                     *              254.88
DOG LITTER BAGS

5/31/18 343957   201805 320-57200-49400                                     *              344.11
GARDEN CLUB SUPPLIES

5/31/18 343957   201805 330-57200-45700                                     *              474.22
LIFERINGS

VESTA PROPERTY SERVICES, INC.                                   4,314.61 002711
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 3/01/18 341568   201803 330-57200-34000                                     *            5,248.33

MAR GEN&LIFESTYLE MANAGER
3/01/18 341568   201803 320-57200-46001                                     *            2,585.00

MAR FIELD OPS MANAGEMENT
3/01/18 341568   201803 330-57200-34400                                     *            3,586.28

MAR FACILITY STAFF
3/01/18 341568   201803 330-57200-34200                                     *            1,071.22

MAR POOL ATTENDANTS
3/01/18 341568   201803 330-57200-45200                                     *            1,765.00

MAR POOL MAINTENANCE
3/01/18 341568   201803 330-57200-45300                                     *            1,482.60

MAR JANITORIAL MAINTEANCE
3/01/18 341568   201803 330-57200-45100                                     *            3,812.40

MAR COMMON GROUNDS MAINT
VESTA PROPERTY SERVICES, INC.                                  19,550.83 002712

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 3/01/18 341569   201803 320-57200-46002                                     *            2,585.00

MAR FIELD OPS MANAGER
3/01/18 341569   201803 330-57200-34001                                     *            5,248.33

MAR GEN&LIFESTYLE MANAGER
3/01/18 341569   201803 330-57200-34401                                     *            5,186.85

MAR FACILITY STAFF
3/01/18 341569   201803 330-57200-34501                                     *            2,330.32

MAR COMMUNITY MAINT STAFF
3/01/18 341569   201803 330-57200-45201                                     *            1,163.67

MAR POOL MAINTENANCE
3/01/18 341569   201803 330-57200-45301                                     *            2,438.17

MAR JANITORIAL MAINT

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   7
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

3/01/18 341569   201803 330-57200-45101                                     *            1,939.45
MAR COMMON GROUNDS MAINT

VESTA PROPERTY SERVICES, INC.                                  20,891.79 002713
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 4/01/18 341557   201804 320-57200-46002                                     *            2,585.00

APR FIELD OPS MANAGER
4/01/18 341557   201804 330-57200-34001                                     *            5,248.33

APR GEN&LIFESTYLE MANAGER
4/01/18 341557   201804 330-57200-34401                                     *            5,186.85

APR FACILITY STAFF
4/01/18 341557   201804 330-57200-34501                                     *            2,330.32

APR COMMUNITY MAINT STAFF
4/01/18 341557   201804 330-57200-45201                                     *            1,163.67

APR POOL MAINTENANCE
4/01/18 341557   201804 330-57200-45301                                     *            2,438.17

APR JANITORIAL MAINT
4/01/18 341557   201804 330-57200-45101                                     *            1,939.45

APR COMMON GROUNDS MAINT
4/01/18 341557   201804 330-57200-53001                                     *            5,475.00

APR CAFE LABOR&OTHER EXP
VESTA PROPERTY SERVICES, INC.                                  26,366.79 002714

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 4/01/18 341567   201804 330-57200-34000                                     *            5,248.33

APR GEN&LIFESTYLE MANAGER
4/01/18 341567   201804 320-57200-46001                                     *            2,585.00

APR FIELD OPS MANAGEMENT
4/01/18 341567   201804 330-57200-34400                                     *            3,586.28

APR FACILITY STAFF
4/01/18 341567   201804 330-57200-34200                                     *            1,071.22

APR POOL ATTENDANTS
4/01/18 341567   201804 330-57200-45200                                     *            1,765.00

APR POOL MAINTENANCE
4/01/18 341567   201804 330-57200-45300                                     *            1,482.60

APR JANITORIAL MAINTEANCE
4/01/18 341567   201804 330-57200-45100                                     *            3,812.40

APR COMMON GROUNDS MAINT
VESTA PROPERTY SERVICES, INC.                                  19,550.83 002715

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 5/01/18 342438   201805 330-57200-34000                                     *            5,248.33

MAY GEN&LIFESTYLE MANAGER
5/01/18 342438   201805 320-57200-46001                                     *            2,585.00

MAY FIELD OPS MANAGEMENT
5/01/18 342438   201805 330-57200-34400                                     *            3,586.28

MAY FACILITY STAFF
5/01/18 342438   201805 330-57200-34200                                     *            1,071.22

MAY POOL ATTENDANTS

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   8
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

5/01/18 342438   201805 330-57200-45200                                     *            1,765.00
MAY POOL MAINTENANCE

5/01/18 342438   201805 330-57200-45300                                     *            1,482.60
MAY JANITORIAL MAINTEANCE

5/01/18 342438   201805 330-57200-45100                                     *            3,812.40
MAY COMMON GROUNDS MAINT

VESTA PROPERTY SERVICES, INC.                                  19,550.83 002716
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 5/01/18 342439   201805 320-57200-46002                                     *            2,585.00

MAY FIELD OPS MANAGER
5/01/18 342439   201805 330-57200-34001                                     *            5,248.33

MAY GEN&LIFESTYLE MANAGER
5/01/18 342439   201805 330-57200-34401                                     *            5,186.85

MAY FACILITY STAFF
5/01/18 342439   201805 330-57200-34501                                     *            2,330.32

MAY COMMUNITY MAINT STAFF
5/01/18 342439   201805 330-57200-45201                                     *            1,163.67

MAY POOL MAINTENANCE
5/01/18 342439   201805 330-57200-45301                                     *            2,438.17

MAY JANITORIAL MAINT
5/01/18 342439   201805 330-57200-45101                                     *            1,939.45

MAY COMMON GROUNDS MAINT
5/01/18 342439   201805 330-57200-53001                                     *            5,475.00

MAY CAFE LABOR&OTHER EXP
VESTA PROPERTY SERVICES, INC.                                  26,366.79 002717

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 6/01/18 343264   201806 330-57200-34000                                     *            5,248.33

JUN GEN&LIFESTYLE MANAGER
6/01/18 343264   201806 320-57200-46001                                     *            2,585.00

JUN FIELD OPS MANAGEMENT
6/01/18 343264   201806 330-57200-34400                                     *            3,586.28

JUN FACILITY STAFF
6/01/18 343264   201806 330-57200-34200                                     *            1,071.22

JUN POOL ATTENDANTS
6/01/18 343264   201806 330-57200-45200                                     *            1,765.00

JUN POOL MAINTENANCE
6/01/18 343264   201806 330-57200-45300                                     *            1,482.60

JUN JANITORIAL MAINTEANCE
6/01/18 343264   201806 330-57200-45100                                     *            3,812.40

JUN COMMON GROUNDS MAINT
VESTA PROPERTY SERVICES, INC.                                  19,550.83 002718

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/26/18 00155 6/01/18 343265   201806 320-57200-46002                                     *            2,585.00

JUN FIELD OPS MANAGER
6/01/18 343265   201806 330-57200-34001                                     *            5,248.33

JUN GEN&LIFESTYLE MANAGER

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE   9
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

6/01/18 343265   201806 330-57200-34401                                     *            5,186.85
JUN FACILITY STAFF

6/01/18 343265   201806 330-57200-34501                                     *            2,330.32
JUN COMMUNITY MAINT STAFF

6/01/18 343265   201806 330-57200-45201                                     *            1,163.67
JUN POOL MAINTENANCE

6/01/18 343265   201806 330-57200-45301                                     *            2,438.17
JUN JANITORIAL MAIN

6/01/18 343265   201806 330-57200-45101                                     *            1,939.45
JUN COMMON GROUNDS MAINT

6/01/18 343265   201806 330-57200-53001                                     *            5,475.00
JUN CAFE LABOR&OTHER EXP

VESTA PROPERTY SERVICES, INC.                                  26,366.79 002719
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00119 7/04/18 07042018 201807 320-57200-49400                                     *              550.00

JULY 4TH EVENT
ROBERT AARON KOERNER                                              550.00 002720

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00214 6/25/18 3396R-4  201806 320-57200-60000                                     *              337.05

POOL TABLE REPAIR
CREATIVE LICENSE INTERNATIONAL                                    337.05 002721

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00001 6/19/18 62171513 201806 310-51300-42000                                     *               23.35

JUN FEDEX POSTAGE
FEDEX                                                              23.35 002722

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00071 6/19/18 23456346 201806 330-57200-34510                                     *            2,086.24

6/4/18-6/18/18 SECURITY
6/19/18 23456346 201806 320-57200-34510                                     *              420.66

MILEAGE
GIDDENS SECURITY CORPORATION                                    2,506.90 002723

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00006 6/20/18 100900   201805 310-51300-31500                                     *           12,984.67

DRAFT ACQUISITION
HOPPING GREEN & SAMS                                           12,984.67 002724

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00006 6/20/18 100901   201805 310-51300-31500                                     *              345.00

MAY PREMISES LIABILITY
HOPPING GREEN & SAMS                                              345.00 002725

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00213 6/22/18 2431     201806 330-57200-61000                                     *            3,764.00

STRUCTURAL ENGINEERING
LOWE STRUCTURES, INC                                            3,764.00 002726

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/28/18 00127 2/20/18 5067     201806 320-57200-49400                                     *              765.00

JULY 4TH EVENT
PROGRESSIVE ENTERTAINMENT                                         765.00 002727

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

REDG RIVERS EDGE    BSANCHEZ  



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/10/18          PAGE  10
*** CHECK DATES 06/01/2018 - 06/30/2018 ***       RIVERS EDGE - GENERAL

BANK A RIVERS EDGE GENERAL

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/28/18 00005 5/09/18 I0304171 201805 310-51300-48000                                     *               71.80
5/16/18 NOTICE OF MEETING

5/23/18 I0304522 201805 310-51300-48000                                     *               71.80
NOTICE OF QUALIF PERIOD

THE ST. AUGUSTINE RECORD                                          143.60 002728
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                276,758.99

TOTAL FOR REGISTER              276,758.99

REDG RIVERS EDGE    BSANCHEZ  















































































































































































Vesta Property Services, Inc.
245 Riverside Avenue
Suite 250
Jacksonville FL 32202

Invoice

Date 6/1/2018
Invoice # 343264

Bill To
Rivers Edge C.D.D.
c/o GMS, LLC
475 West Town Place
Suite 114
St. Augustine FL 32092

Terms Net 30
Due Date 7/1/2018
Memo June RiverHouse

Description
Management
Guest Services
Maintenance

Quantity
1
1
1

Rate Amount
7,833.33
4,657.50
7,060.00

Total $19,550.83Thank you for your business.



Vesta Property Services, Inc.
245 Riverside Avenue
Suite 250
Jacksonville FL 32202

Invoice

Date 6/1/2018
Invoice # 343265

Bill To
Rivers Edge C.D.D.
c/o GMS, LLC
475 West Town Place
Suite 114
St. Augustine FL 32092

Terms Net 30
Due Date 7/1/2018
Memo June RiverClub

Description
Management
Guest Services
Maintenance
Riverclub Cafe

Quantity
1
1
1
1

Rate Amount
7,833.33
7,517.17
5,541.29
5,475.00

Total $26,366.79Thank you for your business.










































